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MORTGAGE

MIN 100037506571283572

DEFINITIONS

Words used in maltiple scections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding ihe usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datzuOcteober 25, 2008
together with all Riders to this document.
(B) "Borrewer'is Jesus A Colon

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separatc corporitio that is
acting solcly as a nomince for Lender and Lender's successors and assigns. MERS is the mostragee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is GMAC Mortgage, LIC dba ditech

Lender is a Residential Mortgage Lernder
organized and existing under the laws of Delaware
Lender's address is 3200 Park Center Dr. Suite 150, Costa Mesa, CA 92626

(E} "Nate" mcans the promissory notc signed by Borrower and dated 10/25/2008
The Note states that Borrower owes LenderOne Hundred Fifty Thousand

Dollars
(U.S. $ 150,6920.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and’¢pay the debt in full not later than Novesmber 1, 2038 .
(F) "Property'nicuns the property that is described below under the heading "Transfer of Rights in the
Property."
() "Loan' means ‘the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note,"and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Pide-s to this Security Instrument that are executed by Borrower. The following
Riders are to be executed vy’ Porrower [check box as applicable]:

|:] Adjustable Rate Rider cotdominium Rider [:‘ Scoond Home Rider
Balloon Rider Planned Unit Development Rider [ ]1-4 Family Rider
[ J+vA Rider [ Bivee dy Payment Rider L1 Other(s) [specify]

(I) "Applicable Law" means all controll ng applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thay have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(3) "Community Association Dues, Fees, and Asses:ments" means all ducs, fces, assessments and other
charges that are imposed on Borrower or the Propirty by a condomintum association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of {unds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated ‘hrough an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruc/ ~or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, ronmt-of-sale transfers, automated teller
machinc transactions, transfcrs initiated by tclephone, wirc tiansfirs, and automated clearinghousc
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds’ mcans any compensation, settlement, awarsd ¢f'damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages direribed in Section 5) for: (i)
damage to, or destruction of. the Property; (i) condemnation or other taking ¢f all or any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the
valuc and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpaym:nt o, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and‘mrserast under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et weod) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from wime to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modiaeations of the Note; and (ii) the performance of Borrower's covenants and agrcements under
this Security Instrument and the Note. For this purposc, Bormrowcer docs hercby mortgage, grant and
convey’ to. MERS (solely as nominee for Lender and Lender's successors and assigns) and
to  the (suscessors and  assigns of MERS, the following described property located in  the
COUI]ty [Type of Recording Jurtsdiction]
of Cook [Name of Recording Jurisdiction]:
The Assessor o Parcel Number (Property Tax ID#) for the Real Property is
16-03-216-037/-000. See legal Description Attached

Parcel [D Number: 16-03-216-037-0000 which currently has the address of
1420 North Keeler Avenue |Street]
Chicago [City], Tllinois €0651 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or herea ter crzeted on the property, and all
cascments, appurtenances, and fixtures now or hereafter & part o the_property. All replacements and
additions shall also be covered by this Sccurity Instrument. All of ‘thc joregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees-tg .. MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necs/wary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigus) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and ‘scll the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby sopveyed and has
the right to mortgage, grant and convey the Property and that the Property 1s unencumbuoryd, except for
gncumbrances of record. Borrower warrants and will defend generally the title to the Prorcerty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform
covenants with limited variations by jurisdiction to constityte a uniform security instrument cotcring real

roperty.
prop I,H{HF()RM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or zall subsequent payments
duc under the Note and this Sccurity Instrumcent be made in onc or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, trcasurer's check or
cashies's check, provided any such check is drawn upon an institution whose deposits arc insured by a
fededal sgency, nstrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at
such otherlocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender mav return any payment or partial payment if the payment or partial payments are insufficient to
bring the Leoan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currcnt, withou wiiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the-futirz. but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Pelicdic Payment is applied as of its scheduled due date, then Leader need not pay
interest on unappliea fiinss. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If sorrowsr does not do so within a reasonable period of time, Lender shall cither apply
such funds or return them o Lomower. If not applied carlier, such funds will be applied to the outstanding
principal balance under the Mote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future Ggainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instruiaent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ar i‘roceeds. Except as otherwisc described in this Section 2, all
payments accepted and applied by Lenaer sliall be applied in the following order of priority: (a) mtcrest
duc under the Note; (b) principal due undae the Note: (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tke order in which it became due. Any remaining amounts
shall be applied first to latc charges, second to cny other amounts due under this Security Instrument, and
then to reduce the principal balance of the Notc.

It Lender receives a payment from Borrower 1of a.delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymintimay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstardi'lg, Lender may apply any payment received
from Borrower to the repayment of the Pericdic Payments i{, and to the extent that, cach payment can be
paid-in full. To the sxtent that any excess oxists after the pay=ient is_anplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chirges due. Voluntary prepayinents shall
be applied first to any prepayment charges and then as described in the NMote.

Any application of payments, insurance proceeds, or MiscellansOus Froceeds to principal due under
the Note shall not cxtend or postpone the duc date, or change the amounv-ofidc Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the da;y’ Pariodic Payments arc due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide Jor payment of amounts duc
for: (a) taxes and assessments and other items which can attain priority over thid Yecurity Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: (¢}
premiums for any and all insurance required by Lender under Section 5; and {(d) Mor gage Insurance
premiums, if any, or any sums payablc by Borrower to Lender in liew of the payment «f Mortgage
Insurance premiums in accordance with the provisions of Secction 10. These items arc zal'ed "Cscrow
[tems.” At origination or at any time during the term of the Loan, Lender may require that/Community
Association Ducs. Fces. and Asscssments, if any, be cserowed by Borrower, and such ducs, /ices and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of atounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow htems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide reccipts shall for all purpeses be deemed to
be a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agreement”
is used In Section 9. If Borrower is obligated to pay Lscrow Items directly, pursuant to a waiver, and
Borrawer fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as te any or all Escrow Items at any time by a notice given in
accordan:e yvith Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then requnred under this Section 3.

Lender iz, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at thz.1gri= specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPAL Lender shall estimate the amount of Funds duc on the basis of current data and
recasonable gstimates 0. cupenditures of” future Escrow Items or otherwisc in accordance with Applicable
Law.

The Funds shall b bk:ldiin an institution whose dcposits are insured by a federal agency,
instrumentality, or cntity (including Lender, if Lender is an institution whose deposits arc so insurcd) or in
any Federal Home Loan Bank. Lendc: shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or ve(ify ng the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requircs interest to be-paid on the Funds, Lender shall not be required to pay Borrower
any intersst or carnings on the Funds. Bomower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give fo Bprrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrolv, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowei7as/tequired by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in actordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢sc/ow, as defined under RESPA, Lender shall
notify Borrower as rcquired by RESPA, and Borrower shali-pay to Tender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than (2 monthly payments.

Upon pavment in full of all sums secured by this Security Instourcnt, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargss, fines, and impositions
attributable to the Property which can attain priority over this Security Instpiricn®, leaschold payments or
ground rents on the Property, if any, and Community Association Dues. Fees. ‘and Assessments, if any. To
the extent that thesc itcms are Bscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurizy istrument unless
Borrower: {(a) agrees in writing to the payment of the obligation secured by the lien it a ipapner acceptable
to Lender, but only so long as Borrower is performing such agreement: (b} contests the icniu good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinizn operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded; or (¢) sceurcs from the holder of the lien an agreement satisfactory to Lender supacdinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject-to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
recporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemcnts now existing or hereafter erected on
the Ploperty insured against loss by fire, hazards included within the term "extended coverage," and any
othCr Lwizards including, but not limited te, carthquakes and floods, for which Lendoer requires insurancc.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender r<quires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. e msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasenably. Lender may
require Borrower to°.pay, o connection with this Loan, eithcr: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services-and subscquent charges each time remappings or similar chauges occur which
reasonably might aliect such determination or certification. Borrower shall also be responsible for the
payment of any fees impdsed by the Federal Emergency Management Agency in connection with the
review of any flood zonce detedmination resulting from an objection by Borrower.

If Borrower fails to maintein any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option anid Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverajie. Thersfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity inthe Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieatir or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtaincd might significantly exceed the cost of
insurance that Borrower could have obtained. AQy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by ‘his Security Instrument. Thesc amounts shall bear interest
at the Notc ratc from the datc of disbursement and(shz 1k be payable, with such intcrest, upon nctice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rendwiis of such policies shall be subject to Lender's
right to disapprove such policies, shall inchude a standarg piortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall Kav: the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall prompily giveio Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverl.ge, 10t otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurapio garrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender 204 Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was reauired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is‘economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender sbalhave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Ploperiy to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shal¥ - undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singlc payme:it #¢ in a series
of progress payments as the work is completed. Unless an agreement is madc in writing or Apilicable Law
requires interest to be paid on such insurance procceds, Lender shall not be required to pay Borrower any
intercst or earnings on such proceeds. Fees for public adjusters. or other third partics, retzined by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not econemically feasibie or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period” will begin when the notice is given. In either event, or if Lender acquires the Property under
Sceuion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds i an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any ¢che- of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) uraer all insurance policies covering the Property, insofar as such rights arc applicable to the
caverage ol thd Pieperty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. oprrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days.after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least onc year after the date of occupancy, unless Lender
otherwise agrecs in writirlg, ~which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which arc Oeyond Borrower's control.

7. Preservation, Maintena.ce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower (s r:siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deéwe/iovating or decreasing in valuc due to its condition. Unless it is
determined pursuant to Section 5 that repail or restoration is not economically feasible. Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection viith lamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th= Pronerty only if Lender has released proceeds for such
purposcs. Lender may disburse procceds for the repairs and restoration in a single payment or in a scrics of
progress payments as the work is completed. 1f the insurapce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 01 Borrower's obligation for the completion of
such repatr or restoration.

Lender or its agent may make reasonable entries upoir znd. inspections of the Property. Tf it has
reasonable cause, Lender may inspect the interior of the impisvements.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectior’ specifyving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in deiz=ltif, during thc Loan application
process, Borrower or any persons or entities acting at the direction i Borrower or with Borrower's
knowledge or consent gave matcrially falsc, mislcading, or inaccurate infomravion or statements to Lender
(or failed to provide Lender with material information) in conmnection with the Loan. Material
representations include, but are not limited to, representations concerning Borroweer's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secu ity [nstrument. If
{a} Borrower fails to perform the covenants and agrecments contained in this Security Tastrymeant, (b) there
is a legal procceding that might significantly affect Lender's interest in the Property and/or ights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or/rorrciture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to entoice laws or
rcgulations), or (¢) Borrower has abandoncd the Property, then Lender may do and pay for wniicyer is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by 4 lien
which has priority over this Security Tnstrument; (b) appearing in court; and {c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, inctuding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to.
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actiors authorized under this Scetion 9.

Axny amounts disbursed by Lender under this Section 9 shall becomec additional debt of Borrower
secured Ny this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburserrent and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Hecoarity Instrument is on a keasehold, Borrower shall comply with all the provisions of the
leasc. If BorrGwoer acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees tothe/merger in writing.

10. Mortgage Irsvrance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay tixc premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Meortgage Insuraizcc coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such ‘asvrance and Bomower was required to make separately designated payments
toward the premiums for Moagage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivasent to.the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrovier ¢f the Mortgage Insurance previcusly in effcet, from an alternate
mortgage insurer selected by Lesder- If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to par’ to Lender the amount of the separately designated payments that
were due when the insurance coverage ce:sed to be in effect. Lender will accept, use and retain these
payments as a non-rcfundable less resomicam licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thiaf the Loan ts ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earning. on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurcr sclected by Lender aganr Bevomes available, is obtained, and Lender requires
separately designated payments toward the premiume for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrover was required to make separately designate
payments toward the premiums for Mortgage Insurance, /sorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a/nco-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with Gny written agreement between Borrower and
Lender providing for such termination or until termination iswr<guired by Applicable Law. Nothing in this
Scetion 10 affects Borrower's obligation to pay interest at the rate proviced in the Note.

Mortgage Insurance rcimburses Lender (or any cntity that purchases the Note) for certain losscs it
may incur if Borrower does not repay the Lean as agreed. Borrowel ic not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in 16reC F0m time to time, and may
cnter into agreements with other parties that share or modify their risk, or red:iselosses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements, These agreements may require the mortgage insurer to make pauy mcnts using any source
of funds that the mortgage insurer may have available (which may include funds ootaincd from Mortgage
[nsurance premiuins).

As a result of these agreements, Lender, any purchaser of the Note, another insares, “nv reinsurer,
any other entity, or any affiliate of any of the foregoing, may rcoeive (directly or indircct’y) amounts that
derive from (or might be characterized as) a4 pertion of Borrower's payments for Mortgage Misurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If suck agrecment
provides that an affiliate of Lender takes a share of the msurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right te receive certajn disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1Y Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If Zzue Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propedty, if the restoration or repair is economically feasible and Lender's security is not lessenad.
During suel vipatr and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lendei hos had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satistzCtivm, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and reswralion in a single disbursement or in a scrics of progress payments as the work is
completed. Unless ar’asreement is made in writing or Applicable Law requires interest {o be paid on such
Miscellaneous Proceeds.-Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecus, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanzovs Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witnadie excess, if any, pard to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for i=r Cection 2.

In the event of a fotal taling, destruction, or loss in value of the Property, thce Miscellancous
Procecds shall be applicd to the sume-secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desoruction, or loss in value of the Property in which the fair market
valuc of the Property immediately befose’ the partial taking, destruction, or loss in valuc is cqual to or
greater than the amount of the sums secured by this Scourity Instrument immediately before the partial
taking, destruction, or loss in value, unless Bodiower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall bel rediced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the towl amount of the sums sccurcd immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valuc of the Property
immediately before the partial taking, destruction, or 1éss 7n value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lost i value of the Property in which the fair market
value of the Property immediately before the partial taking déstruction, or loss in value is less than the
amount of the sums secured immediately before the partial taliing, destruction, or loss in value. unless
Borrower and Lender otherwise agree in writing, the Miscellarcous Proceeds shall be applied teo the sums
secured by this Security Instrurnent whether or not the sums are ther aue.

If the Property is abandoned by Borrower, or if, after ndtice by Lender to Borrower that the
Opposing Party (as dcfined in the next sentence) offers to make an uviard to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the nylice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or-regair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing/Partv” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrewer_has a right of action in
regard to Miscellanecus Proceeds.

Borrower shatl be in default if any action or proceeding, whether civil or ceiminal. is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material imypairnient of Lender's
interest in the Property or rights under this Security Instrument. Borrower cau cure such/a, default and, it
acceleration has occurred, remnstate as provided in Section 19, by causing the action or srovseding fo be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property o7 oter material
impairment of Lender's interest in the Property or rights under this Security Instrument. Tire pr weeeds of
any award or claim for damagces that are attributable to the impairment of Lender's interest in e/ c1operty
are hereby assigned and shall be paid to Lender. ) )

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcusion of the time for
payment or modification of amortization of the sums secured by this Security I[nstrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to conmmence proccedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise moedity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Succassors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
precluds the exercise of any right or remedy.

137 soint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees th at Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs Vs szceurity Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Inzuuraent only to mortgage, grant and convey the co-signer's interest in the Property undcr the
terms of this Sdcurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and{c> agrees that Lender and any other Borrower can agree to ecxtend. modify, forbear or
make any accomrnodations with regard to the terms of this Sccurity Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligations unjer thiz Security Instrument in writing, and is approved by Lender, shall obtain
ail of Borrower's rights and bincfits undcr this Security Instrument. Borrower shall not be releasced from
Borrower's obligations and liabilit; ender this Security Instrument unless Lender agrees to such release in
writing. The covenants and agr:ecments of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successergrand assigns of Lender.

f4. Loan Charges. Lender may. charge Borrower fees for scrvices performed in connection with
Borrower's default, for the purpose of (pro enting Lender's interest in the Property and rights under this
Security Instrument, including, but not luni‘ed to, attorneys' fees, property inspection and valuation fecs.
In regard to any other fees, the absence of e2 press authority in this Sccurity Instrument to charge a specific
fee to Borrower shall not be construed as a proh’siticn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securitz Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxpaura loan charges. and that law s finally interpreted so
that the interest or other loan charges collected or te-be collected in connection with the Loan cxceed the
permitted limits, then: (a) any such loan charge shall'be'reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliec ed from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose <oanake this refund by reducing the principal
owced under the Note or by making a dircct payment to Eorrorver. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's adceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actiop’Borrower might have arising out
ot such overcharge.

15. Notices. All notices given by Borrower or Lender in connection swith this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Intaument shall be deemed to
have been given to Borrower when mailed by first class mail or when actual ly Gelivered to Borrower's
notice address if sent by other meuns. Notice to any one Borrower shall constitute nptice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall te the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrswet shall promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporing Borrower's
change of addrcss, then Borrower shall only report a change of address through that speciiiesd procedure.
There may be only one designated notice address under this Security Insttument at any @ne‘time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lerdsr's) address
statcd herein unless Lender has designated another address by notice to Borrower. Any.npoiice in
connection with this Security Instrument shall not be deemed to have been given to Lender until_aviually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Tnstrument or the Note conflicts with Applicable
Law.such counflict shall not affect other provisions of this Security Instrument or the Note which can be
given'=fect without the conflicting provision.

As‘usced in this Scecurity Tnstrement: (a) words of the masculine gender shall mean and include
correspording nenter words or words of the feminine gender; (b) words in the singular shall mean and
include tue/plaval and viee versa; and (c) the word "may" gives sole discrction without any obligation to
take any act op

17. Borrowe's Copy. Borrower shall be given one copy of the Noete and of this Security Instrument.

18. Tramsicr/vi the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Intercst in the Proparty” means any legal or beneficial interest in the Property, including, but not limited
to, thosc beneficial intzrssts transferred in a bond for deed, contract for decd, installment salcs contract or
escrow agreement, file intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is seld or transferred (or if Borrower
is not a natural person ana“a Yeneficial interest in Borrower is sold or transterred) without Lender's prior
written consent, Lender may reqdive immediate paymont in full of all sums secured by this Sccurity
Instroment. However, this optibn slall not be cxercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days jtomn the date the notice is given in accordance with Section 15
within which Borrower must pay all suis/securcd by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke amy remedics permitted by this
Sceurity Instrument without further notice or de‘nand on Borrower.

19. Borrower’s Right to Reinstate Afcer Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemer: of this Security Instrument discontinucd at any time
prior to the carliest of: (a) five days before sale ofpl Property pursuant to Section 22 of this Sccurity
Instrument; (b) such other period as Applicable Law thiglit.specify for the termination of Borrower's right
to reinstate; or {¢) entry of a judgment enforcing this/Se urity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be €us’under this Sceurity Instrument and the Note
as if no acccleration bad occurred; (b) curcs any dcfault of any other covenants or agreements; {(¢) pays all
expenses incurred in enforcing this Security Instrument, incliding, brf not limited to, reasonable attorneys'
fees, property inspection and valuation fecs, and other fees incurre/ for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (¢ takes such action as Lender may
reasonably requirc to assure that Lendor's interest in the Properiyand rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sedurity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender <oa require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashizi's check, provided any
such cheek is drawn upon an institution whose deposits are insured by a federal agzncy, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations sccured hereby shall remain fully effective as if no acceleration had occarres . However, this
right to reinstatc shall not apply in the case of acceleration under Scction 18.

20. Sale ot Note; Change of Loan Servicer; Notice of Grievance. The Note or a pzctind mterest in
the Note (together with this Sceurity Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") thatecollects
Periodic Payments duc under the Note and this Sccurity Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requires in conmection with & notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursyant to this
Security Jnstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of./inis Security Instrument, until such Borrower or Lender has notified the other party (with such
notice giver! ic-compliance with the requirements of Section 15) of such alleged hreach and afforded the
other party’ helera a reasonable period after the giving of such notice to_take corrective action. If
Applicable Law provides a time period which must ¢lapse before certain action can be taken, that time
period will be dedmed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppertunity to cure gives to Borrower pursuant to Section 22 and the notice of accelcration given to
Borrower pursuant to Scetien 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Scction 2.

21. Hazardous Substadices. As used in this Section 21: (a) "Hazardous Substances” arc those
substances defined as toxic or halarddus substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroscue, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, materialacontaining asbestos or formaldehyde, and radicactive materials;
(b) "Lnvironmental Law” means federal lay's <nd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prdtection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as d<nned in Environmental Law; and (d) an "Environmental
Condition” mecans a condition that can cause, contribute to, or otherwise trigger an Environmental
Clcanup.

Borrower shall not cause or permit the presence, ases disposal, storage, or release of any Hazardous
Substances, or threaten to relcasc any Hazardous Substainess, pn or in the Property. Borrower shall not do,
nor allow anyane else to do, anything affecting the Property {a} that is in vielation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whitheduc to the presence, usc, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small guantities of
Hazardous Substances that arc generally recognized to be appropnate’ i normal residential uses and to
maintenance of the Property (including, but not imited to, hazardous substinzes in consumer products).

Borrower shall promptty give Lender written notice of (a) any investigarion, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Huazardous Substance or Environmental Law of which Borrower has acthal knowledge. (b) any
Envirenmental Condition, including but not limited to, any spilling, leaking, discharge: r¢lcase or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, usg on releasc ot a
Hazardous Substance which adversely affects the value of the Property. If Borrower leards. Jur s notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substancc affccting the Proporty is nccessary, Borrower shall promptly take ll pecessary
remedial actions in accordance with Environmental Law. Nothing hercin shall creatc any oblizas’on on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration tfollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
th(_: feiault; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
thd netice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default’on_or before the date specified in the notice may resuit in acceleration of the sums secured by
this Secrrity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further intern Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosui'e pioceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. «J the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further dem:;n® and may foreclose this Security Imstrument by judicial proceeding. Lender
shall be entitled to Collect all expenses incurred in pursuing the remedies provided in this Sectien 22,
including, but not limited te, roasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymer! of all sums sccured by this Security Instrument, Lender shall release this
Sceurity Instrument. Borrower thall pay any recordation costs. Lender may charge Borrower a fee for
refeasing this Security Instrument, bat dnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accord: nce with Illineis law, the Borrower hercby releases and waives
all rights under and by virtue of the Illinois homrestead exemption laws.

25. Placement of Collateral Protection Insu'rar ce. Uniess Borrower provides Lender with evidence
of the insurance coverage requircd by Beorrower's agresment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in 80pGwer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lesdie purchases may not pay any claim that
Borrower makes or any claim that is made against Borrow(r in connection with thc collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with ovidence that
Borrower has obtained insurance as required by Borrower's and Linde s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ¢f that insurance, including interest
and any other charges [ender may impose in connection with the piaZ=ment of the insurance, until the
cffcctive date of the cancellation or cxpiration of the insurance. The costz-ofilcsinsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insuranice/nay be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containcd i this

Sceurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

g e B =L (Seal)
A. Colon -Borrower
/ (Seal)
-Borrower
_ [Scal) {Seal)
-TsorTower -Borrower
(Seal) &~ (Seal)
-Borrawcer -Borrowaor
(Scal) 2 (Scal)
-Borrower -Barrawer

000657128357

@ -BA(IL) wo10).01 Page 14 of 15
]

Form 3014 1/01




0831817093 Page: 16 of 17

UNOFFICIAL COPY

STATE OF_JLLINQIS, { OOL County ss:
I ?[W/Q’ V‘f?a ldﬁm (ID . & Notary Public in and for said county and

state do hereby certify that

Fecwe ¥ Golon

personally kiown to me to be the same personﬂfrwhose nameke] subscribed to the foregoing instrument,
appeared bC“Jr’B\FﬂC this day in person, and acknowledged tha@she/ﬂlcy signed and delivered the said
instrument méu,u.en’their free and voluntary act, for the }ises and purposes therein set forth.

Given under ipjhand and official seal, this a 5 day of M.}ob ’r ,}Dbg

My Commission Expires: Ii9/" l{//D {/, / Ve

Natary Public

*.

‘; QFFICIAL SEAL
‘ii ERMNESTO MALDONADC

% Notary Public - State of lllinois
vy Commission Explres Dec 14, 2010

I
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LEGAL DESCRIPTION

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE
STATE OF ILLINOIS, TO WIT:

LOT 303 IN DAVENPORT SUBDIVISION IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPALMERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID #: 16-03-215-037-0000

BEING ALL AND THE SAME LANDS AND PREMISES CONVEYED TO JESUS A. COLON BY
YOLANDA DUARTE AND JOSE ANIBAL DUARTE IN A WARRANTY DEED EXECUTED 2/2/2008
AND RECORDED 2/11/2068 IN DOCUMENT NO. 0804206130 OF THE COOK COUNTY, ILLINOIS
LAND RECORDS

2902731 VT
COLON, JESUS
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