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After recording please mail to:
AmTrust Bank Final Documents
Department

[Name]

[Attention]

1111 Chester Ave, Suite 200, Mail Code:
OH98-0201

[Street Address]

Cleveland, Ohio 44114-3516

[City, State Zip Code]

This instrumeriwas prepared by:
R.0.C. Financial, 'nc.

[Name]

687 N. Milwaukee Av:,

[Street Address]

Chicago, IL 60622

[City, State Zip Code]

Permanent Index Number: 1420430571202
[Space Ahave This Line For Recording Data]

Y9303 ( /) MORTGAGE

DEFINITIONS

Loan Number: 1769606
MIN: 100162500817696064

Words used in multiple sections of this document are defined below i other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage of words used in this document are ako provided in Section 16.

(A) “Security Instrument” means this document, which is dated Novemive - 7, 2088, together with all Riders
to this document.

(B) “Borrower” is JOSEPH W, KEEFE, AN UNMARRIED PERSON. Borrowsr is the trustor under this
Security Instrument.

© “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corparation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee unde: this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address ari.. ielephone
number of PO. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is R.O.C. Financial, Inc.. Lender is a corporation organized and existing under the laws of
The State of Itlinais. Lender’s address is 687 N. Milwaukee Ave., Chicago, IL 60622.

(E) “Note” means the promissory note signed by Borrower and dated November 7,2008. The Note states that
Borrower owes Lender Three Hundred Sixteen Thousand and 00/100ths Dollars (U.S. $316,000.00) plus
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interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than December 1, 2038.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicablej:

[ Adjastable Rate Rider B4 Condominium Rider [ Second Home Rider
{1 Balloca Rider [l Planned Unit Development Rider [ ] Biweekly Payment Rider
[ 1-4 Eamily Rider [C] Revocable Trust Rider

[ Other(s) Tspecify]

I “Applicable Law™ nieans all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and ordec (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

) “Community Association Du-s, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the roperty by a condominium association, homeowners association or
similar organization,

(K) “Electronic Funds Transfer” means any traaster of funds, other than a transaction originated by check,
draft, or similar paper insttument, which is initiated thrangh.an electronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct, or authorize a finansizl institution to debit or eredit an account. Such term
includes, but is not limited to, point-of-sale transfers, autoniat=d teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 2

(M) “Miscellaneous Proceeds” means any compensation, settlement, 2wzt of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described i Section 5) for: (i) damage to,
or destruction of, the Property; (ii) condemnation or other taking of all or any part-) e Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value andlol condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpaymeat of, or default on, the
Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) primcipal and interes under the
Note, plus(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.SC. §2601 et seq) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matker. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan™ under RESPA.
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(Q) “Suecessor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party hasassumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFEROF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s
successors am assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i)
the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower’s oovenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in
the

County of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
See Attached Exhibit A

which currently has the address of 3535 No.th Witon Street #2
[Street]
Chicago satlinois 60657 (“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements ncw or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of th¢ pronerty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is reierred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legaltit)z to the interests granted by Borrower in this
Security Instument, but, if necessary to comply with law or custori, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of thosc-iiterests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lencer inclnding, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estats hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbercd, eacept for encumbrances of
record. Borrewer warrants and will defend generally the title to the Property against all ¢'aims 2nd demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national useand.non-uniform
covenants wih limited variations by jurisdiction to constitute a uniform security instrument covering teal nroperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and dte charges due under the Note, Borrawer shall also pay funds for Escrow Items pursuant to Section 3.
Payments dueunder the Note and this Security Instument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment wder the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be

Lllinois Mortgsge—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3014 1/01
MERS Modifim

The Complianm:Source, Ine. Page 3 0f 13 Modified by Compliance Source 1430111, 08/00 Rev. 04/08
www,compliangesource.com ©2000, The Compliance Source, Inc.

1769606




W A b

0831947017 Page: 5 of 18

UNOFFICIAL COPY

made 1n one or more of the following forms, as selected by Lender: (a) cash; (b) mowey order: {¢) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Fuads Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisioss in Section 15, Lender may
return any payment or partial payment if the payment or partial payments are insufficknt to bring the Loan current,
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments ix the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Rorrower does mot do so within a reasonable
period of tine, Lender shall either apply such funds or return them to Borrower. If mot applied earlier, such funds
will be applied-to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Bo;roy/er might have now or in the future against Lender shall relieve Borower from making payments
due under the No*¢ and this Security Instrument or performing the covenants and agreements sccured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described i this Section 2, all payments
accepted and applied by Linder.shall be applied in the foliowing order of priority: (a) interest due under the Note;
(b) principal due under the Wote; (2} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it*heai due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Seceriiy: Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment foom Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstandiig, Lender may apply any payment reeeived from Borrower to the
repayment of the Periodic Payments if, and to the’¢xient that, each payment can be mid in full. To the extent that
any excess exists after the payment is applied to the fiiil payment of one or more Pariodic Payments, such excess
may be applied to any late charges due. Voluntary prepavments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, Or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amourc, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Leride. on the day Penodic Payments are due under
the Note, until the Note is paid in full, a sum {the “Funds”) to provide for p2yment of anounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Li'strurrent asa lien or ericumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (5) ;temimns for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, i{ay, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in acCmizace with the provisions of
Section 10. These items are called “Escrow Items.” At origination or 2t any time duling the term of the Loan,
Lender may require that Commwunity Association Dues, Fees, and Assessments, if amy, be esceowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish te Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow [*<my unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Ttems. Lender may wzive Borrower’s
obligation to pay to Lender Funds for amy or all Escrow Items at any time. Any such waiver may only-bea writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, theamounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender reqmires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenmt and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section®. If Botrower is obligated to
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the ammnt due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as toany or all Escrow Ttems at any
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time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, tf Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Estrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such achargs. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall nct"be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in wriing, howdver, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting 71 the Funds as required by RESPA.

If there 1s a syrplas of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordarice with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notiry/Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in esc1aw, 25 defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Berrower shall pay to Lender the amzunt necessary to make up the deficiency in accordance with RESPA, but in
no maee than 12 monthly payments.

Upon payment in full of all sum: secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower sha’i pay all taxes, assessments, charges, fines, and impositions
attribwable to the Property which can attain priority ~vei this Security Instroment, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these #ems are Escrow Items, Borrower shall pay them in'the pranner provided in Section 3.

Borrower shall promptly discharge any lien which/nss priority pver this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligauor. s2cured by the lien in a manner acceptable to
Lendex, but only so long as Borrower is performing such agreemenc; (1)) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s orinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only until such proc:edings are concluded; or (¢) secures from
the holder of the lien an agreement satisfactory to Lender subordinating thedicn to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which ven 4ttain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days»{the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above (i this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verifieation and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herratiir srected on the
Propesty insured against loss by fire, hazards included within the term “extended coverage,” and s{z-other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insureice shall be
maintaned in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insutance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
whichnight shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either (a) a one-time charge for flood zone determination, certification and tracking services; or {b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or eertification. Borrower shall also be
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respansible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Botrower.

{f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property. against any risk, hazard or liability and might provide ereater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtamed might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbwrsed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrement. These amounis shall bear interest at the Note rate from the date of disbursement and shali be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

Alinsurance policies requited by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove suchpolicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
addivonal loss paye:. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Bormewer shall proriptiy give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance covriage, not otherwise required by Lender, for damage te, or destruction of, the Property, such
policy shall include a staridanl mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrewer shall give prompt notice to the inswrance carrier and Lender. Lender may
make proof of loss if not made prampily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insumnce proceeds, whether or not ine vndearlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
Duriag such repair and restoration period, Lener shall have the right to hold such insurance proceeds until Lender
has kad an opportunity to mspect such Propeity torensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertakzi promptly. Lender may disburse proceeds for the repairs and
Testaation in a single payment or in a series of progress pavments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to_be.paid on such irsurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proczeds. Fees for public adjusters, or other third parties,
retaieed by Borrower shall not be paid out of the insurance plocteds and shall be the sole obligation of Borrower. If
the mstoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether of not then due, with the excess, if any,
paidto Borrower. Such insurance proceeds shall be applied in the oider previded for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate aid settls any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice frari Jender that the insurance carrier has
offerd to seitle a claim, then Lender may negotiate and settle the claim. The-30“loy period will begin when the
notie is given. In either event, or if Lender acquires the Property under Section 22 si-ctherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to (xzeed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other inan 4% right to any refund
of uwamed premiums paid by Borrower) under all insurance policies covering the Propert.s, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance proceeds either to_zep.ir.or restore the
Property or 1o pay amounts unpaid under the Note or this Security Instrument, whether or not then' e

6. Occupancy. Berrower shall occupy, establish, and use the Property as Borrower’s prin.cipat residence
withim 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Bomwwer’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writg, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyard Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Botrower shall not
destmwy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or net Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that
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repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemmnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower oo any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material inlopnation) in connection with the Loan. Material representations include, but are not limited to,
representations conzerring Berrower’s occupancy of the Property as Borrower’s principal residence.

9. Protecnen of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perfrim “ne covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might sigaificantly affect Lender’s interest in the Property and/or rights under this Security
Instument (such as a proceeding 3= bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over ihis Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may-do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights undei this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairirg the Property. Lender’s actins can include, but are not limited to:
{a) paying any sums secured by a lien which 'ias priority over this Security Instrument; (b} appearing in court; and
(c) paying reasonable attorneys’ fees to protect iis interest in the Property and/or rights under this Security
Instument, inchuding its secured position in a bankrugncy proceeding. Securing the Property includes, but is not
timited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations ot dzagerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender.dees not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for xo*taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall becsa= additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Ncte raie-from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesiing payment.

If this Security Instrument is on a leasehold, Borrower shall comply with «il the provisions of the lease. If
Bomower acquires fee title to the Property, the leasehold and the fee title shall not ¢ ge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition-of making the Loan,
Bomower shall pay the premiums required to maintain the Mortgage Insarance in effect. | If, “or any reason, the
Montgage Insurance coverage tequired by Lender ceases to be available from the mortgage inswire:‘that previously
provided such insurance and Borrower was required to make separately designated payments towz:d-she premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equiralent to the
Montgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Inswance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Montgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retam these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
nosefundable, notwithstanding the fact that the Loan is ultimatety paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can ne longer require loss reserve payments if
Memgage Insurance coverage (in the amount and for the period that Lenderrequires) provided by an insurer selected
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by Lender agam becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage msurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreemedis may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a resul’ of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or mdirectly) amounts that derive from (or
might be characterized 25} #<portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage irsv.er’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” /crher:

(a} Any such agreements will ot affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the L.oan. Such agreements will not icrease the amount Borrower will owe
for Mortgage Insurance, and they will no. ertitle Borrower to any refund.

(b) Any such agreements will not ajlest the rights Borrower has — if any —~ with respect to the
Mortgage Insurance under the Homeowners Crotection Act of 1998 er any other law. These rights may
inctude the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or t receive a refund of any Mortgage
Insurance premiums that were unearned at the time of sv.b cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceed: shiall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s-eecurity is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellanzous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been comploied to Lender’s satisfaction, provided
that such inspection shall be uadertaken promptly, Lender may pay for the-renéairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless 4i-agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lenaer <hiall not be required to pay
Borrower any interest or eamings on such Miscellancous Proceeds. If the sestoration or repric-is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be appliec to th.e sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Sucll Miscellaneous
Proceeds shall be applied in the erder provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Prperty, the Miscellancous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, it any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valne is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the pastial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
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value of the Property immediately before the partial taking, destruction, or foss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
{as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then duz. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Ecrrower has a right of action in regard to Miscellaneous Proeeeds.

Borrow'er shall be i default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment; cold result in forfeiture of the Property or other materil impairment of Lender’s interest in the
Property or rights unaet this Security Instrument. Borrower can cure sich a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, preclwies.forfeiture of the Property or other materia impairment of Lender’s interest in the
Property or rights under tnis Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lerzidec's interest in the Property are herebyassigned and shall be paid to Lender.

All Miscellaneous Proceeds that-ass not applied to restoration or epair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Foroesrance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums sccurad-by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not.Guerate to release the liahlity of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to cotnmence proceedimgs against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by th< original Bomower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any rizht’or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successoi’s i I-terestof Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise ot a1y right or remedy.

13. Joint and Several Liability; Co-signers; Successors and A=igns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. | However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-gigner™): (a) is co-sigrung this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms <£ this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and/ sy pgrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommedations with 1egard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wio atsumes Borrower’s
obligations under this Security Tnstrument in writing, and is approved by Lender, shall obtair"a of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be rdeased from Bomrower 's/obligations and
liability under this Security Instrument unless Lender agrees to such mlease in writing. The'covenants and
agreements of this Security lnstrument shall bind (except as provided in Seetion 20) and benefit the succcssors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspectin and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to diarge a specific fee to Borrower shall not
be construed as a prohibition en the charging of such fee. Lender may noteharge fees that are expressly prohibited
by this Security Instrument orby Applicable Law.
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the mterest or other loan charges collected or to be collected in connection with the Loan exceed the permittad
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
fimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by makinga
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of actien
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemied to have been givm
to Borrower'whn mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Noticeto any one Borrower shall constitute notice to all Borrowers unless Applicable Law expresdy
requires otherwire. 'The notice address shall be the Property Address unless Borrower has designated a substitue
notice address by rotice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedire for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that spécifed procedure. There may be only one designated notice address under this Securiy
instrument at any one time." Any notice to Lender shall be given by delivering it or by mailing it by first class mal
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any noticein
connection with this Security Instariesit shall not be deemed to have been given to Lender until actally received by
Lender. If any notice required by this Sceurity Instrument is also required under Applicable Law, the Applicable
Law requiremnent will satisfy the corresgponding requirement under this Security Instrument.

16. Governing Law; Severability; Qules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction ‘n v hich the Property is located. All rights and obligations contained
in this Security Instrument are subject to any reuuitements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree Oy vontract or it might be silent, but such silence shall not ke
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Securky
Instrument or the Note conflicts with Applicable Law, such eorflict shall not affect other provisions of this Securdy
Instrument or the Note which can be given effect without the Cortlicting provision.

As used in this Security Instrument: (a) words of t'e masculine gender shail mean and inclue
corresponding neuter words or words of the feminine gender; (b) words.in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without 2y obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note 2ad of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, A used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Propenty, including; bui-rot limited to, those benefical
interests transferred in a bond for deed, contract for deed, installment sales contract'_ i escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfeired {sv-if Borrower is nola
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's priJrwritten consest,
Lender may require immediate payment in full of all sums secured by this Security Instrumant* However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrowernotice of acceleration. The notice s'all provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within whith
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to fie
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. i Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other periodas
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgmet
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enforcing this Security Instrument. Those conditions are that Borrewer: {a) pays Lender all sums which then waald
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of my
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attormeys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and {d) takes sach
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under his
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall contisue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay sach
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) mosey
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn ugon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fuads
Transfer. 1'pon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective 25-if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Szetion 18.

20. Sale oi Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest inthe
Note (together with tg Security Instrument) can be sold one or more times without prior notice to Borrower. A sle
might result in a change 7 th: entity (known as the “Loan Servicer”) that collects Periodic Payments due underthe
Note and this Security Insirvinent and performs other mortgage loan servicing obligations under the Note, his
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a.chasige of the Loan Servicer, Borrower will be given written notice of the chage
which will state the name and address of tiic new Loan Servicer, the address to which payments should be made and
any other information RESPA requires \n connection with a notice of transfer of servicing. If the Note is sold end
thereafter the Loan is serviced by a Loan Sirvizer other than the purchaser of the Note, the mortgage loan servidang
obligations to Borrower will remain with the T.oaa Servicer or be transferred to a successor Loan Servicer andare
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as either an
individual litigant or the member of a class) that arizes from the other party’s actions pursuant to this Secutity
Instrument or that alleges that the other party has breached uny provision of, or any duty owed by reason of, his
Security Instrument, until such Borrower or Lender has totifizd the other party (with such notice given in
compliance with the requirements of Section 15) of such alléged veach and afforded the other party herew a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time petiod
which must elapse before certain action can be taken, that time perivu will bo-deemed to be reasonable for purpeses
of this paragraph. The notice of acceleration and opportunity to cure given to 2orrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall-‘oc deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Sy ustunces” are those substases
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law an the following substantes:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvaats,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmen'al I .aw” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safet” o7 environmental
protection; (c) “Environmental Cleanup™ includes any response action, remedial action, or rerioval action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a eondition that can cavsescontrilate
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazar®us
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor albw
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) wixh
creates an Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substame,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are genemlly
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recognized to be approprate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, {b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence, use or release of a2 Hazardous Substance which adversely affects the value of the
Property. If Borrower leamns, or is notified by any governmental or regulatory autharity, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fellows:

22. Adceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrowcr’s breacli o/ any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unlisz \pplicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure'ths default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defru't must be cured; and {(d) that failure to cure the default on or before the date
specified in the notice may resul*in acccleration of the sums seeured by this Security Instrument, foreclosure
by judicial proceeding and sale.#i “ae Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the rigiacto assert in the foreclssure proceeding the non-existence of a default
or any other defense of Borrower to arceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its Opt.on may require immediate payment in full of all sums secured by
this Security Instrumest without further ceward and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect 4ii expenses incarred in pursuing the remedies provided in this
Section 22, including, bet not limited to, reasonable attorneys’ kes and costs of title evidence.

23. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this
Security Instrument. Bomrower shall pay any recordation costs » Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third paity.ior services rendered and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [linois kew/ the Borrower hereby releases and waives all
rights under and by virtue of the Itlinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Bcrrower provides Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender, Lende: siay purchase insurance at Borrower
s expense to protect Lender s interests in Borrower s collateral. This insurance may, but need not, protect Borrower
s interests, The coverage that Lender purchases may not pay any claim that Borreyer makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insprance as required by
Borrower s and Lender s agreement. If Lender purchases insurance for the collateral, Borrcwer, will be responsible
for the costs of that insurance, including interest and any other cherges Lender may impose in zoriection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance I’z costs of the
insurance may be added to Borrower s total outstanding balance or obligation. The costs of the insurruce may be
more than the cost of insurance Borrower may be able to obtain onits own.

The following signature(s) and acknowledgment(s) are mcorporated into and made a part of this Ilinois
Mortgage dated November 7, 2008 between JOSEPH W. KEEFE, AN UNMARRIED PERSON, and R.O.C.
Financial, Inc..
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Q’?/{/ . /ZJ/% (Seal) (Seal)

ﬂselﬂl W Keefe -Borrower -Borrower
[Printed Name] [Printed Name]
/ (Seal) (Seal)
-Borrower -Borrower
[Printed Name] [Printed Name]
ACKNOWLEDGMENT
State of J € §
§
County of € eoft §

The foregoing instrument was acknov'ler ged before me this et / ? / J008
by Joseph W Keefe.

Slgnaturc of “ason Tﬂqng Acknowledgment

ﬁo«é feo mFaL\
Printed Named

Title or Rank

(Seal) Serial Number, if any:

£
% 0

W x "'.',. »“?'“
‘é” W lr,r},[h_‘ i | ot :
lﬁ oy G0 e ""'Ei:: B ; .vlaf . *'"’1"{"']
. (Q,JJ';P’, PVt
7* i
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Loan Number: 1769606
MIN: 100162500017696064

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER. is made this 7th day of November, 2008 , and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *“Security Instrument™)
of the same date given by the undessizned (the “Borrower”) to secure Borrower’s Note to R.0.C. Financial, Inc.
(the “Lender”) of the same date and covaiing the Property described in the Security Instrument and located at:

3535 North Wilton Street #2, Chicago, IL 60657
L Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
3535 NWiL TON
[Name of Condonziniam Project]

(the “Condominism Project™. If the owners association or oo entity which acts for the Condominium Project
(the “Owners Association™) holds title to property for the bercfic or use of its members or sharchelders, the
Property also includes Borrower’s interest in the Owners Associntion and the uses, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants 7i.d)agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ aré the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code or regriatons; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments impiged pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gensrally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory ie"Linder and
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss
by fire, hazz{ds included within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in
Section 3 forse Periodic Payment to Lender of the yearly premium installments for property insurance on the
Property; and (i) Docrower’s obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisfied toha extent that the required coverage & provided by the Owners Association policy.

What Lender zequires as a cendition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distrib&tion of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to tiie-unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender fir application to the sums secured by the Security Instrument, whether or
not then due, with the excess, 1f any, paid-te-Rorrower.

C. Public Liability Insurance. Posower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public Liakifily insurasce policy acceptable in form, amount, and extent of
coverage to Lender.

D. Cendemnation. The proceeds of any zward ot claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or uther taking of all or any part of the Propesty, whether of
the unit or of the common elements, or for any conveyance  lieu of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall be applied by Lenge: 15 the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except #fizr notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to/” (1} the abandonment or termination of
the Condominiem Project, except for abandonment or temmination reguired by law in the case of substantial
destruction by fire or other casualty or in the case of a tking by condemiation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the provision is fur tlie express benefit of Lender;
(iii) termination of professional management and assumption of self-management >t the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage mantained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments whein Jue, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become” audtional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terris of payment,
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these amounts shall bear interest from the date of disbmrsement at the Note rate and shall be payable, with

interest, upod notice from Lender to Borrower requesting payment.

BY SIGWN™-BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

Qu,éé/ }4/./7 (Seal)

4 {Seal)

ﬂe]ﬁ w Ke/ﬁ(j Dommower -Borrower
(Seal) (| (Seal)

-Borrower -Borrower

[Sign Original Only]
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ORDER NO.: 1301 - 004393103
ESCROWNO.: 1301 . 004393103

STREET ADDRESS: 2535 NORTH WILTON STREET #2
CITY: CHICAGO ZIP CODE: 60657 COUNTY: COOK
TAYX NUMBER: 14-20-405-057-1002

kbt A

LEGAL DESCRIPTION:

PARCEL 1: UNIT 2 TOGETHER WITH ITS UNDIVIDEDR PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 3535 NORTH WILTON CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 0410718037, IN THE SOUTHEAST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD FRENCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. P-2 AND
STORAGE SPACE NO. §-2, LIMITED COMMON ELEMENTS, AS SET FORTH AND DEFINED IN SAID
DECLARATION OF CONDOMINIUM AND SURVEY ATTACHED THERE® D, IN COOK COUNTY,
ILLINOIS.

PAYLEGAL 12/58 DG




