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MORTGAGE
After Recording Mail To:
Kenneth R. Welker

4880 Euclid Avenue
Palatine, IL 60067

THIS MORTGAGE ("Security Instrument”) is given on November 3, 2008. The Mortgagor is
WAYNE J. WILLIAMS, as Trustee of the Wayne J. Wiliams Trust dated October 10, 1990
(“Borrower”). ‘Triis Security instrument is given to TERRY N, BROWN, d/b/a TNB FINANGCIAL, whose
address is 1410 N Meacham, Schaumburg, IL 60073 ("Lender"). Borrower owes Lender the principal
sum of Seven Hunzred Thousand No/100th Dollars (U.S. $700,000.00). This debt is evidenced by
Borrower's note dated the same date as this Security Instrument ("Note"), which provides for payment,
of the full debt, if not paid eariier, due and payabie on July 18, 2010. This Security Instrument secures
to Lender: (a) the repayment-uf the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b)tie pavment of all other sums, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Instruimsnt and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the " awing described property located in Cook County, liinois:

Tract 86 in Seldon Woods, being a Subdivision ofthz Southwest 1/4 of the Southwest 1/4 of Section 16
and the South 100 acres (except the West 22 1/2 acras thereof) of the Southeast 1/4 of Section 17, all
in Township 42 North, Range 10, East of the Third PrirGical Meridian, in Cook County, lllinois.

which has the address of: Lot 86 at 149 Inverway, Inverness, lilinais.
PN, 02-17-402-007

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances, rents, royalties, mineral, oll and gas rights-and profits, water rights
and stock and all fixtures now or hersafter a part of the property. All replacemeints and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in tnis © Security Instrument
as the "Property".

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and

has the right to mortgage, grant and convey the property and that the Property is unencumbered.
Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to any encumbrances of record. /V/
T

itials

6g-d ' d2E:E0 B0 B0 AON




0831953008 Page: 3 of 8

UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the Note and any Iate
charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law Lender may at any time
require Borrower to pay to Lender on the day monthly payments are due under the Note, until the Note
is paid in full, a sum ("Funds") equal to one-twelfth of: (a) yearly taxes and assessments which may
attain priority ovar this Security Instrument; (b) yearly leasehold payments or ground rents on the
Property, if any; () yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums,
if any. These items ore called "escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items. The Lender shall not be required to pay
borrower any interest o said Funds.

3. Application of Paymants. Unless applicabie law provides otherwise, all payments received
by Lender under paragraphs 1 anu 2 shall be applied: first, to late charges due under the Note; second,
to amounts payable under paragraph2; third, to interest due; and last, to principal due.

4. Charges; Llens, Borrower-shall pay all taxes, assessments, charges, finds and
impositions attributable to the Property whicli may, attain priority over this Securlty Instrument, and
leasehold payments or ground rents, if any. Borrowsrchall pay these obligations in the manner provided
in paragraph 2, or if not paid in that manner, Borrowerstiall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender =il notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, ‘Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priciit over this Security instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends agaiist enforcement of the lien
in, legai proceedings which in the Lender's opinion operate to prevent the er'forsement of the lien or
forfeiture of any part of the Property; of (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

A
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5. Hazard Insurance. Borrower shalt keep the improvements now existing or hersafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage" and any other hazards for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chesen by Borrower subject to Lender's approval which shall not be unreascnably

withheld.

Ali insurance policies and renewals shall be acceptable to Lender and shall inciude a standard
mortgage clause, Lender shall have the right to hold the policies and renewals. If Lender requires,
Borrower shall pramptly give to Lender all receipts of paid premiums and renewal notices. In the event
of loss, Borrower ghall give prompt notice to the insurance carrier and Lender.

Unless Lendei 2117 Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender's security is not lessened. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the irnsurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dade, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay suins secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the rofice is given,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy,
damage or substantially change the Property, allow the Pruperty to deteriorate or commit waste. If this'
Security Instrument is on a leasehold, Borrower shall cornpiv with the provisions of the lease, and if
Borrower acquires fee titie to the Property, the leasehold and 7ee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower f2ils to perform the covenants
and agreements contained in this Security [nstrument, or there is a laga!l proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for
condemnation or to enforce laws or regulations), then Lender may do and pay forw!iztever is necessary
to protect the value of the Property and Lender's rights in the Property. Lender's a%tions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may

W
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of
Borrower secured by this Security instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Inspection. Lender orits agent may make reasonable entries upon and inspections of fhe
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonabie
cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
in connection vwith any condemnation or other taking of any part of the Property, or for conveyance in fisu
of condemnation; era hereby assigned and shall be paid to Lender.

in the event of atoial taking of the Property, the proceeds shall be applied to the sums secured
by this Security Instrument.whether or not then due, with any excess paid to Borrower. In the event of
a partial taking of the Propeity, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shal ke reduced by the amount of the proceeds muitiplied by the following
fraction: (a) the total amount of the sumi secured immediately befors the taking, divided by (b) the fair
rmarket value of the Property immediaiely before the taking. Any balance shall be paid to Borrower.

10. Borrower Not Released; Forbrarance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of th's sums secured by this Security Instrument granted by
Lender to any successor in interest of Borrower shal! not operate to release the liability of the original
Borrower's successars in interest. Lendar shall not be/eguired to commence proceedings against any
successor in interest or refuse to extend time for payment 1 otherwise modify amortization of the sums
secured by this Security Instrument by reason of any uemand made by the original Borrower's
successors ininterest. Any forbearance by Lender in exercising anv.iight or remedy shall not be a waiver
of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several l.iability; Co-Signers. The
covenants and agreements of this Security Instrument shali bind and benefit thz successars and assigns
of Lender and Borrower, subject to the provisions of paragraph 17. Borfrowsi's covenants and
agresments shall be joint and several. Any Borrowerwho co-signs this Security Insirument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant(and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without that Borrower's consent.

)
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12.  Notices. Any notice to Borrower provided for in this Security instrument shalt be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given to first class maif to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security
instrument shall be deemed to have been given to Borrower or Lender when given as provided in this

paragraph.

13.  Governing.Law; Severability. This Security Instrument shall be governed by federal law
and the law of te jurisdiction in which the Property is located. In the event that any provision or clause
of this Security Irst-ument or the Note conflicts with applicabie law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this enc i'e provisions of this Security Instrument and the Note are declared to be
severable, '

14.  Transfer of the Preperiv or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sola or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a naturai-peraon) without Lender's prior written consent, Lender may, at
its option, require Immediate payment in fuil 7 all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date of this
Security Instrument, '

If Lender exercises this option, Lender shall give Borower notice of accelsration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrumeril,If Borrower fails to pay these sums
prior to the expiration of this pericd, Lender may invoke any remcdizs permitted by this Security
fnstrument without further notice or demand on Borrower.

- 15, Acceleration; Remedies. Lender shall give notice to Borrows: grior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 14 unless applicable law provides otherwise), The natice shall specify:
(a) the default; (b) the action required to cure the default; {c) adate, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the defauit
on or before the date specified in the notice may result in acceleration of the sums securad by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. :

?/r/ )
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The notice shall further inform Borrower of the right {o reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 15, including, but not fimited to, reasonable attorneys' fees and costs of title aevidence.

16. Lender in Possession. Upon acceleration under paragraph 15 or abandonment of the
Property and atarniy time prior to the expiration of any period of redemption following judicial sale, Lender
(in person, by agzniar by judicially appointed receiver) shall be entitled to enter upon, take possession
of and manage the ruperty and to collect the rents of the Property including those past due. Any rents
collected by Lender or {ne receiver shall be applied first to payment of the costs of management of the
Property and collection of rerits, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

17. Release.  Upon payment of ail sums secured by this Security Instrument, Lender shall
release this Security Instrument without ¢ismqe to Borrower. Borrower shall pay any recordation costs.

18.  Waiver of Homestead. Borrowervaives all right of homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower 21id recordad with it.

Wayne J. WAllfams, as Trustee under & traztagreement known
as the Wayne J. Williams Trust Dated Ucisier 10, 1990,
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STATE OF ILLINOIS

COUNTY OF COOK

L _;fgma" A. /{Mm'm/ , & Notary Public in and for said county and state, do hereby
certify that Wayne J. Williams, is personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedge that
he signed and dslivered the said instrument as his free and voluntary act, for the uses and purposes
therein set forth.

Given under my handand seal, this _ 4 ﬁday of November, 2008,

OFFICIAL SEAL
JANINE A. HANIGAN
Notary Pulilic - State of lllinois
My Commission Expires May 29, 2011

This instrument was prepared by:
Kenneth R. Welker

Noble & Welker

4880 Euclid Avenue

Palatine, IL 60067

(847) 934-8700
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