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This instrument was prepared by:
Nave:

Adelress

Taylor, Bean & Whitaker Mortgage
Corp.

1417 North Magnolia Ave

Ocala, FL 34475

After Recording Return To:

LAW TITLE

2900 OGDEN/aV=NUE
GHTED 5B
Law TN 2

MIN: 100029500029558743

[Space Above This Line For Recording Data)] —————o

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docwdent are defined below aud other words are defined in Sectiens 3. 11, 13, 18, 20
and 21. Certain rules regarding the usage of wardsased in this document are also provided in Section 16.

(A} “Security Instrument™ means this document, ‘whied is dated October 31, 2008 . together with all
Riders 1o this document.

3 . }
(B} “Borrower” is FELIPE BAUTISTA yma fri Pd ZD g\b‘ﬂda bw«l h§

Borrower is the mortgagor under this Security Instrument,

(C) "MERS” is Mortgage Electronie Registration Systems, Tne. MERS is a lepatate corporation that i acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee pirtar this Seeuritly Instrument. MERS is
organized and existimg under the laws of Delaware, and has an address and telephcnc pamber of P.O. Box 2026. Flint, Mi
IS501 20200 1¢). (888) 679-MERS.

(D} “Lender” is Taylor, Bean & Whitaker Mortgage Corp. ,
Lender is « a Florida Corporation okgamved and existing under
the laws of FL ~ender’s address is

1417 North Magnolia Ave, Ocala, FL 34475

(k) *Note™ means the promissory note signed by Borrower and dated October 31, 2008 . The Note
states that Borrower owes Lender Five Hundred Seventeen Thousand Five Hundred and nof100
Dollars (U.S. $ $17,500.00 ) plus interest. Berrower has promised

o pay this deblin regular Periodie Payients and (o pay the debtin full not laier than Decemnber 01, 2038

(F) “Property” means the property that is described below under the beading “Transler ol Rights in the Property.”

ILLINGIS—Single Fanely  Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 111
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(G} “Loan" means the debt evidenced by the Note, plus interest. any prepayment charges and late charges due under the
Note. and all sums due under this Security Instrument, plus interest.

(- “Riders” means all Riders o this Securily Instrument that are executed by Borrower. The follawing Riders are 1o be
exeeuted by Borrower [eheek box as applicable]:

D Adjustable Rate Rider D Condominium Rider D Second Home Rider
D Bailoon Rider D Planned Unil Development Rider D Other(s) [specily]
I'4 Family Rider [:] Biweckly Payment Rider

(I “Applicable Law” means ail controlling applicable federal, state and local siatutes, reguilations, ordinances and
administrative #eles and orders (that have the effect of law} as well us all applicable final, non-appealable judicial opinions.

th *Community Assheiation Dues, Fees, and Assessments”™ means all dues, fees, ussessments and ather charges that are
tposed on Borrewer of the Property by o condominium association. homeowners AssoCiRen or similar orgaization,

{K) “Electronic Funds Transfe® means any transler of funds, other than a transaction originated by check, drafl, or similar
paper instrument, whicl is initiatelalirough an clectronic terminal, lclephonic insttument, computer, or magnetic tape su as 1o
order, instruct, or authorize a financial4ittitution to debit or credit an accounl. Such term includes, but is not limited to, point-
of-sale transfers, automated teller macnioe transactions, lransfers initiated by telephone, wire transfers. and automated
clearinghouse transiers,

L) “*Eserow Hems™ mcans those tems that arc d=sezibed in Section 3.

(M} Miscellaneous Proceeds™ means any compensation, setlement. award of damages, or proceeds paid by any third party
(other than insurance progeeds paid under the coverages (eserbed I Section 5) for: (i) damage to, or destruction of. the
Property: (i) condemnation or other taking of all or any part o1 Iae Property; (iii) conveyance in lieu of condemnation; or
(V) misreprescitaions of, or emissions as Lo, the value and/or conididon of the Property.

(N “Mortgage Insurance” means insurance protecting Lender against tie ionpayment of, or default on, the Loan,

(0} “Periodic Payment” mcans the regularly scheduled amount due for (i privcipal and interest under the Note. plus
(i any unomnts under Section 3 of this Sceurity lnstrument.

(P “RESPA™ means the Real Estale Settlement Procedures Act (12 U.S.C. §2601 et 'serd-and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any acdititnal or successor legislation or
regulation thal goveras the same subject malter. As used in this Security Instrument, “RESPA™ ieless1o all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” cven if the Loan doc! not/ ualily as a “federally
related mortgage loan™ under RESPA.,

(Q} “Suceessor in Interest of Borrower” means any party that has taken title to the Property, whether otno= @t parly has
assured Borrower™s obligations under the Nole andfor this Security Instrument,

TLLINCHS —Single Fanely  Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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TRANSTER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment ol the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, granl and convey to MERS (solely as nomince lor Lender and Lender’s
successors and assigns) and 1o the successors and assigns of MERS the following described property located in the

County of Cook

{Type of Recording Turisdiction) [Name of Recording Jurisdiction|

See Attached Exhibit A,

which curvently has the address of 3905 GE?RGE STREET
Street|
CHICAGO sillinois 60618 {Property Address™):
1CIy| [Zip Cocle|

TOGETHER WITH all the improvements now a#n<reafter crected on the property, and all casements, appurtenances, and
fixtures new or herealter 4 part of the property. All lreplacements and additions shall also be covered by tiis Security
strument. Al of the foregoing is referred 1o in 1his Securi v Initrument as the “Property.” Borrower understands and agrees
that MERS holds only lewal 1iile (o (he interesis granted by Borower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's stceessors and assigns) has the right: o exercise any or all of
twose interesis, meluding, but not limited 1o, the right 1o foreclose apdl $211 the Property: and 1o take any action reguired of
Lender inchuding, but not limited 1o, releasing and canceling this Security fis‘rument,

BORROWER COVENANTS that Borrower is lawfully seised of the {state hereby conveyed and has the right to
mortgage, grant and canvey the Properly and that the Property is unencumbered, exeént-for encumbrances of record. Borrower
warranis and will defend generaily the title 10 the Property against all claims and'depands. subject Lo any encumbrances
ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non wilfome covenant s with Himited
varianons by jurisdiction to constitute a uniform secunly mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Berpawer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and lare charges due
under the Note. Borrower shall also pay funds for Escrow Tiems pursuant to Section 3. Payments due vnder the Note and this
Security Instrument shall be made in U.S, currency. However, if any check or other instrument seceived by Lender as payment
wiler the Note or this Security Instrunient is returned to Leuder unpaid, Lender may recuire that any or all subsequent
praviients due under e Nate and (his Security Instriment be made in one or more of (he following forms, as selected by
Lender: ag cash: () money order; (¢ certified check, bank check, treasurer’s check or cashier's clieck. provided any such
cheek ds drawn upon an institution whose depesils are insured by a federal ageney. mstnanentality. or entity: or
(e Electronic Funds Transier.

Payments are decined received by Lender when reccived at the location designated in the Note or at suel other location as
may be designared by Lender in accordauce with the notice provisions in Section 15, Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender My accepl any payment or

ILLINOIS—Single Vannly - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/01
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partial payment insulficient 1o bring the Loan currenl, without waiver of any rights hercunder or prejudice to its rights to reluse
such payment or partial payments in the future, but Lender is not obligated to apply such payments al the time such payments
are accepled. I each Periodic Payment is applied as ol its scheduled due date, then Lender need not piy interest on unapplied
funds. Lender may hold such unapplied funds until Borrower mkes payment 1o bring the Loan current. If Borrower does nat
dose within a reasonable period of time, Lender shall either apply such funds or return them o Borrower, 11 not applied
carlier. such funds will be applicd w the outstanding principal balance under the Nole immediately prior 1o loreciosure. No
olfsel o claint which Borrower might have new or in the fulure against Lender shall relieve Borrower from inaking payments
due ander the Note and his Securtly lustrument or performing the covenants and agreeiments secured by this Security
Liestrument.

2. Application of Payments or Proceeds. Except us otherwise described in this Section 2. all paynients accepted and
applied by Lender shall be applied in the tellowing order of priority: (a) interest due under the Note; {b) principal due under the
Note; (¢) ainounts due under Section 3. Such payments shall be applied to cach Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first o late charges, second to any other amounts due uoder this Security
Instrument, andhen to reduce the principal balance of the Note,

IMLender recedves & payimient from Borrower for a delnquent Periedic Payment which includes a sufficient amount 1o pay
any late charge duel the payment may be applied 1o the delinguent payment and the Tuie charge. I more than one Periodic

Payment 1s owstanding! Lnder may apply any payiment received from Borrower 1o (he repayment ol the Pertodic Payments if,

and to the extent thal, cact payment can be paid in full. To the extent thal any excess exists afler the payment is apphed to the
(Ul payment of one or more Segitdic Payments, such excess may be applied 1o any late charges due. Voluntary prepayments
shall be applied first 10 any prepavisent charges and then as described in the Nate.

Any application of payments, insliance proceeds, or Miscellaneous Proceeds to principal due under the Note shall nol
extend or postpone the due date, or chitage'tne amount, of the Periodic Payments.

J. Funds for Escrow Items. Borrowér shall pay to Lender on the day Periodic Payments are due under the Note, unti}
the Note is paid w Tull. & sum (ihe “Funds™)wo pravide Tor payinert of amounts due for (a} taxes and assessments and other

nems which can attain priority over this SecuntyIustsanent as a lien or encumbrance on (he Property; (b leasehold payments

or ground rents on the Property. il any: (¢) premiusisfor any and all insurance required by Lender under Seetion 5 and
(uf Mongage Insurance premivms, il any, or any sums;payahle by Borrower to Lender in liey of the payment of Mortgage
lnsuranee premms maccordance with the provisions ol S¢etion 10, These ilems are called “Escrow Hems.” Ap origination or
atany time during the term of the Loan, Lender may require tha” Cemmunity Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments Shall he an Escrow llem. Borrower shall promptiy fumish to
Lender all notices of amounts (o be paid uader this Section. Borrow<t shall pay Lender the Funds for Escrow Tiems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Jems. Lender may waive Borrower’s obligation 10
Jay o Lender Funds for any or all Escrow Items al any fime. Any suchevdiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable. the amounts du for'any Escrow liems for which payment of
Funds has been waived by Lender and, i Lender requires, shall furnish 1 Lenger teecipts evidencing such payiment within
such time perivd as Lender may require. Borrower’s obligation 1o make such pavnistisand 1o provide receipts shalf for all
purposes be deened o be a covenanl and agrecment contained in this Security Instrudcents as the phrase “covenant and
agreement™ is used 1 Seetion 9. 17 Borrower is obligated to pay Escrow ltems dircetly, pursiint 1o a waiver. and Borrower
fails 1o pay the amount due for an Escrow Item, Lender Ay exercise its rights under Sectiva 9 and pay such amount and
Borrower shall thea be obligated under Sectien 9 to repay 1o Lender any such amount. Lender may revoiethe waiver as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation Borrower shall pay
1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time. colleet and hold Funds in an amouunt (a) sufficient to permit Lender to apply e Funds at the
time specitied under RESPA, and (b not (0 exceed the maximum amount a lender can require under RESPre Lender shalj
estiniate the anount of Funds due on the basis of current data and reasonable estimaates ol expenditures of (uture Escrow ltemws
orotherwise i aceordance with Applicable Law.

Ihe Funds shall be held inoan institnion whose deposits are insvred by a lederal agency. instrumentality, or enlity
fmcluding Lender, 1if Lender is an instituton whose deposils are so msured) or in any Federal Home Loan Bauk. Lender shall
apply the Funds te pay the Escrow ltems no later than the tine specified under RESPA, Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow zccount, or verilying the Escraw items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender o make such a charge. Unless an agreement is made in
writmg or Applicable Law requires interest 1o be paid ou the Funds, Lender shall nof be required to pay Barrower any intercst
or camings on the Funds. Borrower and Lender can agree i writing, however, that interest shall be paid on the Funds. Lender
shall give 1o Borrower, withoul charge. an annual accounting of the Funds as required by RESPA.

HLEINOIS—Susale Funly - Fannie Mae/Freddic Mae UNIFORM INSTRUMENT Form 3014 1401
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I ihere is a surplus of Funds held in escrow, as delined onder RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA. Lender shali notity
Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary o make ap the shortage in
accordance with RESPA, but in ne more than 12 monthly paymens. If'there is a deficiency of Funds held in escrow. «s defined
under RESPA  Lender shall notily Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o
ke up the deficiency i accordance with RESPA. but in no more than 12 monthly paymens.

Upon pavineut in full of all swms secured by his Secunity Insteument. Lender shal] promply refund to Borrower any
Funds hield by Lender,

4. Charges; Licns. Borower shall pay all taxes. assessments, charges, fines, and impositions atributable to the
Property which can attain priority over this Security Instrument, leaschold payments or ground renis on the Property, if any,
and Community Association Ducs, Fees, and Assessments, if any, To the extent that these items are Escrow [teins, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Jien which has priority over this Security Instrument unless Borrower: {a) agrecs
m writing 1o the payment of the obligation secured by the lien in a manner aceeplable to Lender. but only so long as Borrower
Is pertorming stichZapreements (hy contests the lier in good faith by, or defends against enlorcement of the lien in, legal
procecdings which it Linder's opinion operate (o prevent the enforcement of the lien while those proceedings are pending, but
anly unul such proceedings are concluded: or (¢) secures [rom tie holder of the lien an agreement satisfactory o Lender
subordinating the lien 1o s Sceurity Instrument. I Lender determines that any part of the Property is subject 1o & lien which
cat altain priority over this Secusiy Instrument, Lender may give Borrower a noiice identifying the lien. Within 10 days of the
date on which that notice is given. Sorrower shall salisly the lien or take one or more of the actions sel forth above in this
Scction 4.

Lender may require Borrower 1o pav a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance, Borrower seall leep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included withinahe term “exlended coverage,” and any other hazards mcluding, but not
lmited to, carthquakes and loods. Tor which Lenaer cequires insurance. This insurance shall be maintained in the amounts
tmcluding deductible levels) and for the periods that| Lendar requires. What Lender requires pursuant o the preceding
sentences can change during the term of the Loan. The insutancy carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower’s choice, whichright shall not be exercised unreasonably. Lender may require
Borrower 10 pay. i connection witl this Loan, cither: (a} & one-tine charge for flood zone determination. certitication and
tracking services; or (by a ane-time charge for flood zone determinaiion and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might afféer"siich determination or certification. Borrower shall
alse be responsible for the payvment of any fees imposed by the Federal Flergency Management Ageney in connection with
the review of any flood zone determinatior tesulting from an objection by Borro/ver.

I Borrower fails o maintain any of the coverages described zhove, Lender Tndv-oblain insurance coverage. at Lender’s
aplion and Borrower's expense. Lender is under 1o obligation 10 purchase any pactcular type or amount of coverage.
Fherelore, such coverage shall cover Lender, bul might or might not protect Borrower, Bé=rawer’s equily in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greatel or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained mightsignificantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under (his Szetion 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear intercst alineNote rate from the
date of disbursenent and shall be payable, with such interest, upon ratice [rom Lender to Borrower requeslinapavinenl.

All nsurance policies required by Lender and renewals of such policies shall be subject 10 Lenders ngbare disapprove
st polictes. shall inelude a standard morlgage clause, and shall name Lender as mortgagee andfor as an additional loss payee.
Lender shall have the right 1o hold the policies and renewal certilicates. If Lender requires, Borrower shall promptiy give 1o
Lender afl receipts of paid premiums and renewal notices. I Borrower obtains any form of insurance coverage, nol otherwise
required by Lender, for damage Lo, or destruction of. the Property, such policy shall include a standazd mortgage clause and
shall name Lender as morlgagee and/or as an additional loss payee,

[ the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make prool of
loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any isurance procecds,
whether or not the underlying insurance was required by Lender, shall be applicd to restoration ar repair of ihe Property. if the
restoration or repair is economically feasible and Lender’s seeurity is not lessened. During such reparr and restoration perrod,
Lender shall have the night 16 hold such insurance proceeds untit Lender has had an apportunity o mspeet such Property o
ensure the work has been compleled o Lender's satislaction. provided that such inspection shall be undertaken promptly.
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work 1s completed, Unless an agreement is made in writing or Applicable Law requires idercest 1o be paid on such insurance
proceeds. Lender shall not be required o pay Borrower any interest or ezrnings on such proceeds. Fees Tor public adjusters, or
other third parties, retained by Borrower shall not be paid cut of the insurance proceeds and shail be e sole obligation of
Borrower. It the restoration or repair is not economically feasibie or Lender's securily would be lessened. the insuranee
proceeds shall be applied 1 ihe sums seeured by this Security Instrument, whether or not then due. witi the cxcess. il any, paid
o Borrower. Such msurance proceeds shal] be applied in the order provided for in Section 2.

II" Borrewer abandons the Property. Lender may file, negoliate and settle any available insurance clainy and reiated
madters. I Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered 1o sellle a
clain, then Lender may negotiate and settle the ¢laim. The 30-day period will begin when the notice is givei. Bn either event,
or1f Lender acquires the Property under Section 22 or otherwise, Borrower hercby assigns (o Lender (a) Borrower's rights to
any insuranee proceeds moan amount not o exceed (he amounts unpaid under the Note or this Security Tustrument, and
th) any ather of Borrower's rights (ather than the right o any refund of unearned premiums paid by Borrower) under all
insurance policits covering the Property, insofar as such rights are applicable o the coverage of the Property. Lender may use
the insurance procseds cither 1o repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whetheror not then due.

6. Occupancy./Borower shall oceupy, establish, and use the Property as Borrower's principal residence within 60
davs after the execution of(nis Seeurity Instrument and shall continue to occupy the Property as Borrower’s principal residence
Foran least one year aller (B¢ diic of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
treasonably withheld, or unless exbsiuating civenmstances exist which are beyond Borrower's control,

7. Preservation, Maintenanesand Protection of the Property; Inspections. Borrower shal] not destroy, damage or
mipair the Property, allow the Property-0 ceteriorate or commit waste on the Property, Whether or not Borrower is residing in
the Property, Borrower shall maintain the Pr Jperty m order (o prevent the Property from deteriorating or decreasing in value
due to its condition. Unless i is determined purstant (o Section 5 that repair or restoration is no econonneally feasible,
Borrower shall prompily repair the Property if damsped to aveid further deterioration or damage. Il msurance or condemnation
proceeds are paid in connection wilh damage to, orthe tiking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only il Lender has released procgeds for such purposes. Lender may disburse proceeds for the repairs
ad restoration Ina single payment or in 4 series of progress payments as the work is completed, 1f the insurance or
condemnation procecds e not sufficient w repair or restore e Froperty, Borrower is not relieved of Borrower's obligation
for the completion of such repair or restoration.

Lender orits agent may make reasonable entries upon and inspecdons of the Property. 1§ it has reasonable cause, Lender
may inspectihe interior of the improvements on the Property. Lender slial’ g've Borrower notice al the time of or prior o such
au intertor inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the.Loan application process, Barrower or
any persons or enlities acting ai the direction of Borrower or with Borrower's Riiewdedge or consent gave materially false,
tisleading, or accurate nformation or statements lo Leoder {or failed 1o providge Conder with material information) in
connection with the Loan. Material representations include, but are not limiled 1o, representations concerning Borrower's
oceupaney ol the Property as Borrower's principal restdence.

9. Protection of Lender’s Interest in the Property and Rights Under this Seeurity Ingtzument. 11 (1} Borrower
Fatis 10 perform the covenants and agreements contained in this Security Instrument, (b3 there is u egal proceeding that might
significantly affect Lender's interest in the Property andfor rights under this Security Instrument {sp¢h is-a proceeding jn
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain prionty sver this Security
Tnstrument or 1o enforce laws or regulations), or (¢} Borrower has abandoned the Property. then Lender may Zoyand pay lor
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument.
meheding proteciing and/or assessing the value of the Property, and seeuring and/or repairing the Property. Lender's actions
can nclude, but are not limited to: () paymg any sums secured by a lien which has priority over this Security Insirumennt:
by appearing in ceurt: and (¢) paymg reasonable attorneys” fees to protect its interest in the Property and/er rights under this
Seewrity Instraneni, incliding its secured position in a bankruptey proceeding. Securing the Praperly includes. but is not
Himted to, entering the Praperty 10 make repairs, change locks, replace or board up deors and windows, drain water from pipes,
elimmate building or ather code violations or dangerous conditions, and have utilities turmed on or off. Although Lender may
take action under this Section Y. Lender does not have (0 do so and is not uider any duty or ebligation to do so, [f is agreed that
Lender ineurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section Y shall becone additional debi of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Nole rate from the date of disbursement and shall be payable, with such
interest, upon natice from Lender 1o Borrower requesting payment.
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I this Sceurity Tnstrument is on @ leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acyuires fee Litte 1o the Property, the leasehold and the fee ttle shal! not merge unless Lender agrees 1o the merger in writing.

0. Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan. Borrower shall
pay e prenuums required 0 mamtain the Mortgage Insurance in cffect. If, for any reason, the Morlgage Insurance coverage
required by Lender ceases 1o be available from the mortgage insurer Lhat previously provided such insurance and Borrower was
required 1o make separately designated pavments oward the prensiums for Mortgage nsurance. Borrower shall pay the
premioms required to oblain coverage substantially equivalent to the Mortgage Insurance previously jn effecl, at a cost
substantially equivalent to the cost (o Borrower of the Mortgage Insurance previously in cffect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage lusurance coverage is not available, Borrower shall coutinue to
pay Lo Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
eftect. Lender will accepl, use and retain these payments as a non-refundable loss reserve iy licu of Mortgage [nsurance. Such
loss reserve shall be non-refundable, notwithstanding the lact that the Loan is ultimately paid in [ulf, and Lender shall not be
required 1o pay Borrower any interest or carnings or such joss reserve. Lender can no longer reguire loss reserve payments if
Mortgage Inswines coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
agan becennes avadiable. is obiained, and Lender requires separalely designated payments toward the vremiums for Morlgage
Isurance. 1 Lende! required Mongage lnsuraoce as a condition of making the Loan and Borrower was required to make
separately designated payvients toward the premiums for Mortgage Insurance. Borrower shall pay the premiwmns required 1o
maintain Mortgage Insuragoe)in effect, or 1o provide a non-refundable loss reserve, until Lender’s requirement tor Mortgage
lnsurance ends in accordance witany writlen agreement between Borrower and Leuder providing for such termination or until
termination is required by Applicabls Law. Nothing in this Section 10 affects Borrower’s obligation 1o pay inlerest at the rate
provided in the Note.

Mortgage lnsurance reimburses Leldcr (or any entity that purcliases the Noete) far certain losses it way neur if Borrower
does not repay the Loan as agreed. Borrower 78 1ot a party to the Mortgage Insurance.

Mortgage insurers evaluate their wtal risk opall sucl insurance in force [rom tme (o time. and may enter into agreements
with other parties that share or modily their risk Areduce losses. These agreements are on ierms and conditions thal are
satisfactory 1o the mortgage insurer and the other parylor parties) to these agreements, These agreements may require the
mortgage insurer to make payments using any source of funds (hat the mortgage insurer may have avaitable (which may
in¢lude funds obrained from Mortgage Insurance premiums)

As aresull of these agreements, Lender, any purchaser o t'ie Note, another insurer, any reinsurer, any other entity, or any
affiliate of any ol the foregoing, may recetve (directly or indirectiyy amounts that derive frow {or might be characterized as) a
porton of Borrower’s paywients for Mortgage Insurance, in exchange fonsharing or modifying the mortgage insurer's risk, or
reducimg fosses. 1 such agreement provides that an alfiliate of Lender (aked ¢ share of the insurer’s risk in exchange for a share
of the premiums paid to (he insurer, the arrangemeut is often termed “captivireinsurance.” Further:

{1} Any such agrecments will not affect the amounis that Borrower hiis agreed Lo pay for Mortgage Insuranee, or
any other terms of the Loan, Such agreements will not increase the amount burrewer will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has—if any<vith respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosurces, Lo request and obtain cancellation of the Mortgage Insurance, to Guve the Mortgage Insurance
terminated avtomatically, and/or to reeeive a refund of any Morigage Insurance premiums (hat vere unearned at the
time of such cancellation or termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby advizued (o and shall
be paid o Lender,

[ the Property is damaged, such Miscellaneous Procecds shall be applied to restoration or repair of the Property, if the
restorition ar repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right te hold such Miscellaneous Proceeds unlil Lender has Lad an opportumty to inspect such Property
to ensure the work has been completed to Lender’s satislaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or i a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest (o be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repatir is not economically feasibic or Lender's security would be lessened, the Miscellancous Proceeds shall be
applied 10 the sums seeured by tis Seeurity Instrument, whether or ot then die, witlr the excess, i any. paid to Borrower.
Such Miscellancons Preceeds shall be applicd in the order provided for i Section 2.

lie the event of 4 tord taking, destruction, or loss in value of the Praperty, the Miscellancous Proceeds shall be applied (o
the sums secured by this Security Instrument, whether or not then due. with the excess, i any. paid 10 Borrower,
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hvihe event ol a partial aking, destruction., or loss in value of the Property in which the fair market value of (he Property
msnediately before the partial king, destruction, or foss in value is equal W or greater than the amount of the sums secured by
this Security Instrument immediately belore the partial taking, destruction, or loss in vaiue, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the ameunt of the Miscellaneous
Proceeds mulliplied by the following fraction: (a) the total zmount of the sums secured immediately before the partial taking,
destruction, or loss m value divided by (b) the fair market value of {he Property immediately before the partial laking,
destuction, or less in value. Any balance shall be paid to Borrower.

T the eventof a parual taking. destruction, or loss in value of the Property in which the fair market value of the Property
mimediately before the partial taking. destruction. or loss in value is less than the amount ol the sums secured inmnediately
belore (he partal taking, destruction. or loss in value. unless Borrower and Lender otherwise agree in wriling, the
Miscellaieons Proceeds shall be applied 1o the sums secured by this Security Iistrument whether or nol the suims are
then due.

[T the Property 1s abandoned by Borrower, or if, alter notice by Lender to Borrower that the Opposing Purty {as defined in
the next sentepie) bifers o make an award (o settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the putice is given, Lender is authorized to collect and apply the Miscellancous Proceeds either o restoration or
repair of the Property o 1o the sums secured by this Security Instrument, whether or not then due. “Opposing Parly”™ means the
third party that owes Borg wer Miscellaveous Proceeds or the party agamst whom Borrower has a right of action in regard (0
Miscellineous Proceeds.

Bomower shaft be iy delauli iy action or proceeding. whether ¢ivil or criminal, is begun that, in Lender's Judgment,
could result e forfeiture of the Proserty or otier material impairment of Lender's interest in (he Property or rights under this
Seeurity Instrument. Borrower can cupesich a default and, 1f aceeleration has oceureed, remstate as provided in Section 19, by
ciuisig Lhe action or proceeding 1o besdisiissed with 4 ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other waterial impairment of Lender’s inwfesiin the Property or rights under this Security Instrument, The proceeds of any
award or clam for damages thal are attributazle 10-the impairment of Lender’s interest in the Froperty are hereby assigned and
shall be paid 1o Lender,

All Miscellancous Proceeds that are not applied 14 restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released: Forbearance By Ilenddr Not a Waiver. Extension of the time for payment or
i iivation of amortization of 1the swns secured by this Security tistrument granied by Lender o Borrower or iy Successor
i Diterest of Borrower shall not operate 1o release the lability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required 10 commerice proceedings against any Suceessor i hnterest of Borrower or (o reluse 10 cxtend time for
payment or cllierwise modify amortization of the sums secured by this SeCutity Instrunient by reason of any demand made by
the original Borrower or any Successors in Inlerest of Borrower. Any forheiiance by Lender in exercising any right or remedy
including, withoul limitation, Lender's acceptance of payments from third Oerscns, entities or Successors in Interest of
Borrower ar in amounts less than the amount then due, shall not be a waiver of or precinde the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Rorrower covenants and agrees that
Bomower™s obligations and liability shall be Joint and several. However. any Borrower’ wli co-signs this Seeurity Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only 1o morlgage, grani and convey the
co-sigier’s nterest in the Property under the terms ol this Security Instrument: (b) is e persanally obligated 10 pay
the sums secured by this Seeurity Instrument; and (¢) agrees that Lender and any other Boriower can agree 10 extend,
modily, Torbear er make any accommodations with regard 1o the (erms of this Sceurity Instrument of G4 Note without the
co signer’s consent,

Subject 1o the provisions of Section I8, any Successor in Interest of Borrower who assumes Borrower soliizations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benslits under this
Sceurity Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in wriling. The covenants and agreements of this Security Enstrument shall bind (except as
provided in Section 261 and benefit the suceessors and assigns of Lender,

4. Loan Charges. Lender may charge Borrower fees for services perfored in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument. icluding. but not {imited
o, altureys” Tees. property spection and valuation lees, I regard to any other fees. the absence of express authority i this
securily Instruinent te charge a specific lee 1o Borrower shall not be construcd as a prohibition on the charging of such fee.
fender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

1 the Loan 1s subject Lo a law which sets maxinum loan charges, and that law is finally interpreted so that the interest or
other Toan charges collected or o be collected in connection with the Loan exceed the permitted limis, then: (a) any such loan
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charge shall be reduced by the amouat necessary to reduce the charge to the permitted limic; and (b} any sums already collected
from Borrower which exceeded permtted limits will be refunded to Borrower. Lender may choose 1o make this refund by
rediciig the principal owed under the Nate or by making a direct payment o Borrower. If a refund reduces principal, the
rehiction will be wreated s a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided Tor mider the Notei. Borrower's aceeplance of any such refund made by direct payment 1o Borrower wil] constifule a
wanver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice (0 Borrower in connection with this Security Instrument shall be deemed 1o have been given o Borrower when
mailed by first ¢lass mail or when actually delivered to Borrower’s notice address il sen by other means. Nolice to any one
Borrower shall constitte notice 1o all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Properly Address unless Borrower has designated 4 substinuie notice address by notice o Lender. Borrower shall
promptly notily Lender of Borrower’s change of address. If Lender specifies a procedure [or reporting Borrower's change of
address. then Barrower shall only report a change of address through that specified procedure. There may be only one
designated notide @ ldress under this Security Instrument at any one time. Ay notice 1o Lender shall be given by delivering it
or by mailing it bydirst class mail 1o Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notiCe 'n_connection with this Securily Instrument shall not be deemed (0 have been given o Lender unti]
actually received by Linder. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requireme/ieavill satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securily nstrument shall be governed by federal law
and the faw of the jurisdiction i which the Property s located. All rights and obligations contained in this Security Instrument
are subject (o any requirements and Ligitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties o agree by contract or it mighedesdent. but such stlence shall not be construed as a prehibition against agreement by
cantract. I the event thal any provision or ¢fause of this Securily Instrument or the Note conflicts with Applicable Law, such
conthict shall not afTect other provisions ofuthis Seeurity Instrument or the Note which can be given elfect without the
contlicling provision.

As used i this Security Tostrument: (a) words 4 the masculine gender shall mean and include corresponding neuter
words or words of the feminine geader; (b) words o the singnlar shall mean and include the plural and vice versa; and (¢) the
word “may" gives sale discretion without any obligation (o thke any action.

17. Borrower’s Copy. Borrower shall be given one copy/Of the Note and of this Securily lnstrument.

18, Transfer of the Property or a Beneficiul Interest i Borrower. As used in this Scetion 18, “Interest in the
Property™ ineans any legal or beneficial interest in the Property, “pcluding, but not Timited to, those beneficial inlerests
transferred ina boad for deed. contract Tor deed, installment sales contractor eserow agreement, the intent of which is the
transter ol title by Borrower i a future date (0 a purchaser.

IWalt or any part of the Property or any [nterest in the Property is sold or trahsterzed (or if Borrower is not & natural person
anda beneficial interest in Borrower is sold or transferced) without Lender’s price written consent, Lender may require
mmediate payment in [l of all sums secured by this Security Instrument. However) this aption shall not be exercised by
Lender il such exercise is prohibiled by Applicable Law,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notise shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 135 within which Bercawer must pay all sums
seeured by (his Security Instrument. If Barrower fails to pay these sums prior to the expiration bf (h.s period, Lender may
imvoke any remedies permitted by this Security Instrument without further notice or demand on Borrows!,

19, Borrower’s Right to Reinstate After Acceleration, If Borrower mieets certain condilions, Borwer shall have the
righeto have eotarcement ol this Security Instrument discontinued at any time prior (o the carliest of: (a) live davs before sale
ob 1l Propenty pursuant to Section 22 of (s Seeurity Instrument: (b) such other period as Applicable Law might specily for
the tenmination of Barrower's right to reinstate; or fe) entry aof a judgment enforcing this Sceurity Instument. Those conditions
ace that Borrower: (aj pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (b} cures any default of any olher covenants or agreements, (¢} pays all expenses incurred in
enforcing this Securily Instrument, including, but not limited to, reasanable attorneys” fees, properly inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Sceurity
Instrument; and (d) takes such action as Lender iy reasonably require 1o assure that Lender’s interest in the Property and
ngnts imder thes Security lustrument. and Borrower's obligation lo pay the sums secured by (his Sceurily Instrument, shall
cantione wchanged unless as atherwise provided under Applicable Law. Lender may require that Borrower pay sugl)
rerstalenienl sums oand sRpenses lnoone or omore of the Tollowing forms, as  selected by Lender: (a) cash;
fhmoney order voy certitied check, bank cheek, treasurer’s check or cashier’s check, provided any such check is drawn pon
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wn mstitution: whose deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Sceurity Instrument and obligations secured hereby shall remain fully effective as if no
aceeleration had oceurred. However, this right 10 reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servieer: Notice of Grievance. The Note or a partial inferest in the Note (together
with this Sceurity Instziunent) can be seld one or more times without prior notice ( Borrower. A sale might result in a change
i the entity (knewn as the “Loan Servicer”) (hat collects Periodic Payments due under the Note and this Security Instrument
and perfonns other mortgage loan servicing obligations under the Note. this Security Instrument. and Applicable Law. There
also might be one or more changes ol the Loan Servicer unrelated to & sale of the Note, 1f there is a change of the Loan
Servicer. Borrower will be given written netice of the change which will state the name and address of the new Loan Servieer,
the address 1o which payments should be made and any other information RESPA requires in conneetion with a notice of
transler of servicing. It the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Nole, the morlgage loan servicing obligations 1o Borrower will remain with the Loan Servicer or he transterred o a successor
Loun Servicer and are not assumed by the Note purchaser unless atherwise provided by the Nole purchaser.

Neither Basrorver nor Lender may commience, join, or be joined to any judicial action (as either an mdividval litigant or
the member of a class) thal arises from the other party’s actions pursuant 1o this Securily fnstrument or that alleges that the
ather party has breathed any provision of, or any duty owed by reason of. this Security Instrument, until such Borrower or
Lender has notified thebthir party (with such notice given in compliance with the requircments ol Seetion 15) ot such alleged
breach and afforded the oftier party herelo a reasonable period after the giving of such netice 10 teke corrective action. If
Applicable Law provides a tifie period which must efapse before certain action can be taken, that time period will be deemed
to be reasonabic for purposes of thisraragraph. The notice of acceleration and opportunity (o cure given to Borrower pursuant
1 Section 22 and the notice of accelerstion given o Borrower pursuant 1o Section 18 shall be decmed 1o satisly the notice and
opportunity (o lake corrective aclion provisions of this Section 20.

2], Harardous Substances, As used /0 s Scction 21 (@) “Hazardous Substances™ are those substances defined as
toxic or hazardous substances, pollutants, or vesiss by Environmental Law and the following substances: gasoline, kerosene,
other Mlammable or toxic petroleunt products, wxiegesticides and herbicides, volatile solvents, malertals containing ashesios or
formaldehyde. wd radioactive materials: (b} “Envirenssntal Law™ means federal laws and laws of the Jurisdiction where the
Property is located that relaie o hiealth, salety or environtientalorotection; {¢j “Environmental Cleanup™ includes anv response
action, renwediad action, or removal action, as defined in Enbironmental Law; and {d) an “Envirenmental Condition” means a
condition that can cause. contribute to, or otherwise trigger an Ervironmental Cleanup.

Borower shall not cause or permit the presence, use, disposal storage, or release of any Hazardous Substances, or
threaten (o release any Hazardous Substances, on or in the Property/ Borrower shall not do, nor allow anyone else 1w do,
anything affecting the Property (a) that is in violation of any Envirosuintal Law. (b) which creates an Environmental
Condition, or (¢} which, duc to the presence, use, or release of a Hazardous Sibstance, creates a condition that ad versely affeets
the value of the Property. The preceding two sentences shall not apply to the prefence, use, or storage on (e Froperty of smal
quantitics ol Hazardons Substances that are generally recognized 1o be appitefiae 1o normal residential uses and ©
naintenance ol the Property Gincluding, but not limited to. hazardous substances in constinar products).

Borrower shall promptly give Lender writlen nolice of () any investigation, claiin, demand. lawsuil or other action by
any governmental or regulatory agency or privale party involving the Property and any Hazardods, Substance or Environmental
Law ol which Borrower has actual knowledge, (b) any Environmenial Cendition, including sul not-dimited 1o, any spilling,
leaking, discharge. release or threat of release of any Hazardous Substance, and (¢) any condition Causeld by the presence. use
or release of a Hazardous Substance which adversely atfects the value of the Property. Il Borrower learps, o¢is notified by any
governmental or regulatory autharity, or any privale party. that any removal or other remediation of any Hazawdous Substance
affecting the Property is necessary. Borrower shall promptly take all necessary remedial aclions in-aecordance with
Envirommental Law. Nothing berein shall create any obligation on Lender for an Environmental Cleanup.

NON UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as lollows:

12, Acceieration; Remedies, Lender shall give notice to Borrower prior (o acceleration following Borrower’s
breach of any covenant or agreement in this Seeurity Instrument {but not prior o acceleration under Section 18 unless
Applicable Law provides otherwise). The notiee shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the delault must be cured: and
{d) that failure to ¢ure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defaull is not
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cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Secority Instrument without further demand and may foreclose this Secarity Instrument by
Judicial procceding, Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidenee,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrnment,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Uiinois law, the Borrower hereby releases and waives all nghts under
and by virtue ol the Hlinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender. Lender may purchase insurance al Borrower’s expense to protect
Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lewder purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any lnsurance purchased by Lender, but only afler providing Lender with evidence
that Borrower has vlained insurance as tequired by Borrower's and Lender’s agreement. If Lender purchases insurance for the
collaleral, Borrowes wi'l be responsible Tor the costs of that insurance, including interest and any other charges Lender may
impose i connection vith the placement of the surance. until the effective date of the cancellation or expiration of the
insurance. The costs of thé Sesurance may be added (o Borrower’s total outstanding balance or obligation. The cosis of (he
msurance may be more than the cbst of insurance Borrower nrty be able o oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in pages 1 through 12 of this
Security [nstrument and in any Rider executed by Borrower and recorded with i1,

L
F

IPE BAUTISTA —(3eal) @%{%hg@@é/ﬁm isaa

' 5a25hmc%ﬁ:-r Mt Dl puiy OF

(ons N L\Mb and O\ Wovwie Seadl
Ry~

(Seal) tSeal)
Borrower Borrower
o {Seal) (Seal)
-Borrower Borrower
Wilness: Witness:

State of Iines

County of C:DDK

This instr e enetedond bofo \Dl&llo%
s mstrunent was dn,knowi‘adgcd before me on O A , (date) by
Tl Sovhsn mamed o Quon e, Belengia

famels! of person{s|).
R mor et R :__7___.,_‘:,\__-_._"_-“"-"‘:"”‘ @ J e
S 2 udl //
: PR -~ 7 5

Nelury Publie
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Friday 31 of Oct 2008, Law Title, Inc. -»Law Tit Inc. Page 3 of 7
_- U Mo sl bbbl Y
Agent for National Land Title

Title Department: 2900 Ogden Avenue, Lisle, IL 60532
Phone (630) 717-1383 Fax (630) 717-7723

TITLE COMMITMENT SCHEDULE A-1: LEGAL DESCRIPTION
Commitment Number: 294675U-SB

The land referred to in this Commitment is described as follows,

LOT 2 (EXCEPT THE NORTH 8.5 FEET THERE D THE NORTH 12 FEET OF LOT 3 IN JAMES ALLEN
SUBDIVISION OF THE SOUTH 1/2 OF LOJAS (EXCEPT THE WEST 5 ACRES THEREOF) IN DAVLIN, KELLY AND
CARROLL'S SUBDIVISION OF THE NORTHWEST 1/4/OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRZ BRINCIPAL MERIDIAMAIN COOK COUNTY, ILLINOIS.

FOR INFORMATION ONLY: 13'Z6-124-028
3905 WEST GEORGE AVENUE, #1 WEST, CHICAGO 1. 60618

PLEASE NOTE: THE PROPERTY ADDRESS AND ZIP CODE ARE PROVIDED FOR CONVENIENCE ONLY AND ARE
NOT INSURED.

(299675 PFLY 2946 7I-SB/7)
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Loan Number: 2955874

1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 31st  day of October 2008 .
and s mcorporated Into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Scecurity Deed {the “Sceurity Instrument™) of the same date given by the undersigned (the "Borrower™) to
seeure Borrower’s Note to Taylor, Bean & Whitaker Mortgage Corp.

{the "licndir™) of the same date and covering the Property described in the Sceurity [nstrument and tocated at:

3905 GEORGE STREET
CHICAGO, IL 60618

| Property Address]

I-4 FAMILY COYENANTS, In addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lend@s further covenant and agree as follows:

A. ADDITIONAL-“FOPERTY SUBJECT TO THE SECURITY INSTRUMENT. in
addition to the Property described\in Security Instrument, the following items now or hercatter
attached to the Property to the extentthey are fixtures are added to the Property deseription, and
shall “also constitute the Propertycavered by the Security Instrument: building materials,
appliances and goods of every naturowhatsoever now or hereafter located in, on, or used, or
mtended 1o be used in connection with thz Pronerty, including, but not limited to, those for the
purposes of supplying or distributing heating, cocling, clectricity, gas, water. air and light. fire
prevention and exunguwishing apparatus, seeuriiy and access control apparatus. plumbing, bath
tubs, water heaters. water closets, sinks, ranges, sioves. refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors. cabinets, paneling and attdcked floor coverings, all of which,
including replacements and additions thereto, shall be deeried 1o be and remain a part of the
Property covered by the Security Instrument. All of the foregcing loscther with the Property
descrived in the Security Instrument {or the leasehold estate if tic Seaurity Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security [nstiuivert as the “Property,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower<hall not seek. agree
to or make a change in the use of the Property or its zoning classification. uriess Lender has
agreed m writing to the change. Borrower shall comply with all laws, ordinances, regelarions and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail pot=low
any lien inferior to the Security [nstrument to be perfected against the Property without Lepdess
prior writien pernmssion,

D. RENT LOSS INSURANCE. Borrower shail maintain insurance against rent loss n
addition to the other hazards for which insurance is required by Section 5.

E.*“BORROWER'S RIGHT TO REINSTATE” DELETED. Scction 19 is delered,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree n
writing. Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default. Borrower shall
assign to Lender all teases of the Property and all security deposits made in connection with lcases
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of the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and to execute new leases, in Lender's sole discretion. As used in this
paragriph G. the word “lease” shall mean “sublezse” if the Security lnstrument is on a leaschold,

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER I[N
POSSESSION. Borrower absofutely and unconditionally assigns and transfers to Lender all the
rents and revenues (“Rents”) of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that cach
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
reccive the Rents untl (1) Lender has given Borrower notice of default pursuant to Scction 22 of
the Sccurity Instrument and (ii} Lender has given notice to the tenant(s) that the Rents are (o be
pad 1 Lender or Lender’s agent. This assignment of Rents constitutes an zbsolute assignment and
not ar‘assignment for additional security only.

[1 Lender gives notice of default to Borrower: (i} all Rents received by Borrower shall be
heid by Poriwer as trustee for the benefit of Lender only, to be applied to the sums secured by
the Security (nstiument: {ii) Lender shall be entitled to colleet and receive all of the Rents of the
Property; (ni) Borreiwer agrees that cach tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender/s-gents upon Lender's written demand to the tenant: {iv} unicss applicable
law provides otherwisc, <t Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking contrét of und managing the Property and collecting the Rents, including, but
not limited to, aniorney’s fees, receiver’s fecs, premiums on receiver's bonds, repair and
MAINIENance COSTS, insurdnce premipms, taxes, assessments and other charges on the Property. and
ther to the sums sccured by the Sceurit-Instrument; (v) Lender, Lender’s agents or any judicially
appomted receiver shall be liable tocasCount for only those Rents actually received: and
(vi) Lender shall be entitled to have u recciver appointed 1o take possession of und manage the
Property and collect the Rents and profits derited fiom the Property without any showing s to the
nadequacy of the Property as sccurity.

If the Rents of the Property arc not sufficierii 20 cover the costs of taking control of and
managing the Property and of collecting the Rents ‘ary funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lende! secured by the Security Instrument
pursuant 10 Scction 9.

Borrower represents and warrants that Borrower has not exzcuted any prior assignment of
the Rents and has net performed. and will not perform, any aet thie »/ould prevent Lender from
excreising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall fiorhe required to enter
upon, take control of or maintain the Property before or after giving notice of efawlt to Borrower.
However, Lender, or Lender’s agents or a judicially appointed receiver. may de’so arany time
when a defanlt occurs. Any application of Rents shali not cure or waive any default/or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall torm hiate
when all the sums secured by the Security Instrument are paid in full.

L. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note.or
agreement m which Lender has an interest shall be a breach under the Sceunity Instrument and
Lender may nvoke any of the remedies permitted by the Security Instrument.
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BY QIGVH\G BELOW, Borrower accepts and agrees to the terms and covenants contained in pages

I through 3 of

GEE B;{GTISTA

1-4 Family Rider.

(Seal) )&ﬁuéwﬁ Hﬁm (Seal)

-Burrower q Mﬁs -Harrower

\,ogm Y va% @W

£ (Scal) (Seal)
-Borrower -Borrower

(Seal) (Scal)

-Borrower -Borrower
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