- UNOFFICIAL COP
lllinois Anti-Predatory \\ \\ m \hm}\“ \\ —

: i ge: $74.00

Lending Database | oot 08R244T01T 5% cosiooo
: Eugene d

Prog ram : Cuogok County Hecordesr_, o; Ble; gs ol 20

j Date: 11/19/2008 08:
Certificate of Compliance |

(7

436G 2916 (44

Address:

Street: 1445 W. GREENLEAF AVE UNIT 25

Street line 2;

City: CHICAGO State: IL ZIP Code: 60626

Lender: AN MORTGAGE SERVICES, INC.

Borrower: Alexksander B Ramos

Loan / Mortgage Amount: $190,900.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the Cook County Recorder of Derds. to record a residential
mertgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: DB5EB836-812E-46F3-ASE7-92B4FCO495A2 Execution date: 11/10/2008

N

e B .13 S AR, S S0 o R o o LM 13 B P ol e S 1 vt




0832447017 Page: 2 of 20

UNOFFICIAL COPY

This Instrument Prepared By:

T T

T =
p et S i AP A L LA

After Recording Return To:

A & N MERIGNE SFRVICES, .
1945 N. FLSEN AVE.

CHICA3D, TTLINDOIS 60622

Ioan Nudoer: 1771176272

Yaaue s )

o [Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of thes dociment are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding; the usage of words used in this document are also provided in Section 16.

(A) "Security Instrament’ means his documént which is dated NOVEMBER 10, 2008 , together
with all Riders to this document.
(B) "Borrower"is ALEKSANDER BANCHS /RAMQOS AND ALEJANDRA

GONZALEZ-ALANIS HUSBAND AND WIFE- AR J@%N?——T-EW%
Eamqa,, éj 6»’\%!’6'7‘;') 4§L N

Borrower is the mortgagor under this Security Instrument.

(C) "Lender"is A & N MORTGAGE SERVICES, INC.

Lenderisa AN ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS
Lender's addressis 1945 N. ELSTON AVE., CHICAGQO, ILLINOIS 50622

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory mte signed by Borrower and dated NOVEMBER 10, Z20U8

The Note states that Borrower owes Lender  ONE HUNDRED NINETY THOUSAND NINE
HUNDRED AND 00/100 Dollars (U.S. $ 190,900.00 )
plus interest. Borrower has promisedto pay this debt in regular Periodic Payments and to pay the debt in full not later
than DECEMBER 1, 2038

(E) "Property' means the property that is described below under the heading "Transter of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late char ges due under
the Note, and all sums due under this Security Instrument, plus interest,
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(G) '"Riders" means all Riders to this Security Instrument that are exected by Borrower. The following Riders are
tobe executed by Borrower [check box as applicable}:

(] Adjustable Rate Rider [ ] Planned Unit Development Rider
[] Balloon Rider (] Biweekly Payment Rider

(1 !4 Family Rider [] Second Home Rider

X Condominium Rider [] Other(s) [specify]

(H) "Applicale Law'™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rulls and orders (that have the effect of law) as well as dl applicable final, non-appealable judicial
Opmions.

(I} "Community Ajseciation Dues, Fees, and Assessments" means al dues, fees, assessments and other charges
tha are imposed on Bor“ower or the Property by a condominium assodiation, homeowners association or similar
organization.

(J)} "Electronic Funds Trans zr'' means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which s initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct; or anthorize a financial institution to debit or credit an account. Such term
indudes, but is not limited to, point-of-<ale iransfers, automated teller machine transactions, transfers initiated by
tekephone, wire transfers, and automated clesrir ghouse transfers.

(K} "Escrow Items' means those iterns that a‘e ceczribed in Section 3.

(I} "Miscellaneous Proceeds” means any compéisation, settlement, award of damages, or proceeds paid by any
thad party (other than insurance proceeds paid under tie toverages deseribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other tzking of all or any part of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omisstons as to, te value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lenae: 2gainst e nonpayment of, or default on, the Loan.
(N} 'Periodic Payment" means the regularly scheduled amount<¢ far (i) principal and interest under the Note,
ples (i) any amounts under Section 3 of this Security Instrument.

(Oy "RESPA" means the Real Estate Settlement Procedures Act (12 U5.C.0§260! et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended {ror time to time, or any additional or
surcessor legislation or regulation that governs the same subject matier. As used.in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "> derally related mertgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA

(P) "Successor in Interest of Borrower" means any party that has taken title to the Propesiy; whether or not that
pasty has assumed Borrower's obligations under the Note and/or this Segurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
mudifications of the Note; and (ii) the performance of Borrower's cownants and agreements under this Security
Ingtrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
sacessors and assigns the following described property located in the

COUNTY of COOK
| Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
IEINCIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Farmns 800-649-1362
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SEE LEGAL DESCRIPTION ATTZCHED HERETO AND MADE A PART HEREOF AS EXHTBIT AN,
A.P.N.: 11-32-109-001-0000

which currently has the address of 1445 W GREENLEAF AVE UNIT 25
[Street]
CHICAGO , Illinois 60626 ("Property Address"):
[City;] [Zip Code]

TOGETHER }vITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtar=s now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instriment. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS ttat Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the P.operty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will deferd generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines xiform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to casstitute a uniform seLurity mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender2ovenant and agree as follows:

1. Payment of Principal, Intesest, Escrow Items, Prepryrient Charges, and Late Charges. Borrower shall
pay when due the principal of, and ingrest on, the debt evidenced 5+ the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrositems pursuant to Section 3. Payments due
under the Note and this Security Ingrument shall be made in U.S. cu renvy. However, if any check or other
instrument received by Lender as payment under the Note or this Security fnsuarmment is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and iais Security Instrument be made in
one or more of the following forms, asselected by Lender: (a) cash; (b) money order; f{c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institutioi whose deposits are insured
by a federal agency, instrumentality, er entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in ‘he MNote or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 157 Zernider may return
any payment or partial payment if thepayment or partial payments are insufficient to bring the LoanCurrent. Lender
may accept any payment or partial gayment insufficient to bring the Loan current, without waiver/cl any rights
hereunder or prejudice to its rights ® refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at ke time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to brisg the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such Bands or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or i the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Inasument or performing the covenants and agreements secured by this Security
Instrument.

ILLINOIS--Single Family--Fannie Mae/Femgie Mac UNIFORM INSTRUMENT DoeMagic €Farmns B0D-649-1362
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then (o reduce the principal balance of the Note.

It Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if. and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any aprication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend ot-postpone the dse date, or change the amount, of the Periodic Payments.

3. Funds for Fscrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note s paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other izt which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold paymziits or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Secti>«3; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.”” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, (ind Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrowver shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lencer the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Iicms. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Itemsat any time. Any suck waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, whenand where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, chal* furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obiization to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is usedin Section 9. If Borrower is obligeied to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Sectioi9.0.repay to Lender any such amount.
Lender may revoke the waiver as o any or all Escrow Items at any time by a native given in accordance with Section
15 and, upon such revocation, Barower shall pay to Lender all Funds, and in suchamounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to pernit Lesder to apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimatss of expenditures
of future Escrow Items or otherwie in accordance with Applicable Law.

The Funds shall be held in #n institution whose deposits are insured by a federal agency, inswnme ntality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Fumds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
m writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds asrequired by RESPA.

If there is a surplus of Fundsheld in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance wih RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Preperty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority ever this Security Instrument unless Borrower:
(a)agrees in wiiting to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the uien in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings e pending, but only until such proceedings are conciuded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
defermines that any part of<he Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a nitice identifying the lien. Within 10 days of the date on which that notice is given,
Barrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower 1o-pay a one-time charge for a realestate tax verification and/or reporting service
used by Lender in connection with this F/0an,

5. Property Insurance, Borrowei sliall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards irCiuded within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floeds,-for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levelsj and for the periods that Lender requires. What Lender
reguires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's1zht to disapprove Borrower's choice, which right shall
1ot be exercised unreasonably. Lender may require Borrower to/p<y, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking sirvices; or (b) a one-time charge for flood zone
determination and certitication services and subsequent charges each ti nc remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shzil aiso be respensible for the payment of
any fees imposed by the Federal Emergency Management Agency in connesticn_ with the review of any tlood zone
deermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender ‘m= obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of eoverage. Therefore, such coverage shall cover Lender, but might or might not protect.Borrower, Borrower's
equity in the Property. or the contents of the Property, against any risk, hazard or liability and might provide greater
orlesser coverage than was previously in effect. Borrower acknowledges that the cost of the irsurance coverage so
obgained might significantly exceed the cost of insurance that Borrower could have obtained. Any zrounts disbursed
by Lender under this Section 5 shail become additional debt of Borrower secured by this Security Insiriment. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upen notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, amd shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender reguires,
Bocrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
farm of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
poticy shall include a standard mortgage clause and shall name Lemder as mortgagee and/or as an additional loss
payee.

WLINOIS--Single Family--Fanitie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Fzrrrs 800-649-1362
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In the event of loss, Borrower shall give prompt notice to theinsurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lenda and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender' s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the werk has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid en such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's scurity would be lessened, the insurance proceeds
shall be applied t¢ the sums secured by this Security Instrument, whether or not then due, with the excess, it any, paid
to Borrower.  Suci insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abindons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to anotice from Lender that the insurance carrier has
offered to settle a claim_ tten Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either ¢vernt, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Insirument, and (b} any other of Barower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Preberty. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under i Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy; establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Fsirument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of scCupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating drcumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the rgerty; Inspections.  Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate <4 ~Gmmit waste on the Property.  Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless itis determinsd pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair e rroperty if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in col nection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Propérty only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation preseeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the comrietion of such repair
or restoration.

Lender or its agent may make reasonabie entries upon and inspections of the Property. If it has'rZavonable cause,
Lender may inspect the interior of the improvements on the Propemy. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information} in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Praperty and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
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attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to- {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instriment. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with suck-interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not su:rerder the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, withou. the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Properly, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Zender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases'to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to riake separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums rzquired o obtain coverage substantiaily equivalent to the Mortgage
Insurance previously in effect, at a cost substantialiy-equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insure: selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall cominue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceascd.20be in effect. Lender will accept, use and retain these
payments as a2 non-refundable loss reserve in lieu of Mortgage Yisurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, an<.¢nder shall not be required to pay Borrower any
interest or eamings on such loss reserve. Lender can no longer require-ioss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) providéd by an inswer selected by Lender again
becomes available, is obtained, and Lender requires separately designaicd nayments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition oF m:aking the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgag: Issurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agretuient Setween Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Notaing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) foe certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These 2ereements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties}to these agreements. These
agreements may require the mortgage insurer to make payments using any source of fusds that the mortgage insurer
may have avatlable (which may include funds obtained from Mortgage Insurance premuums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or anyaffiliate of any of the foregoing, may receive (directly or indirectly) amowats that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchamge for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an afiliate of Lender takes a share

ILLINOIS--Singge Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT BocMagic €Farmns §00-649-1362
Form 3014 1/81 Page 7 of 14 ww w.docmagic, com




0832447017 Page: 9 of 20

UNOFFICIAL COPY

of the insurer's risk in exchange for a shareof the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not aifect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will notentitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protectien Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

I1. Assignment of Miscellaneous Preceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Misceaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration‘or repair is economically kasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the fight to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspeei si.ch Property to ensure the work has been completed to Lender's satistaction, provided that
such inspection shall be andertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payricnts as the wark is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be pait-on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscziloneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, fiie Mistellaneous Proceeds shall be applied tothe sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Ssch Miscellaneous Proceeds shall
be applied in the order provided for in Seciri 2.

In the event of a total taking, destructios, of I»ss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrziwent, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destrucion, or loss.in~alue of the Property in which the fair market value of
the Property immediately before the partial tking, destructiorn_or loss in value is equal to or greater than the amount
of the sums secured by this Security [nstrument immediately beforé the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agreem writing, the sums secied by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the followrsg fraction: (a) the total amount of the sums
secured immediately before the partial taking destruction, or loss in value/divided by (b) the fair market value of the
Property immediately before the partial takisg, destruction, or loss in value.~ Any belance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property iz which the fair market value of
the Property immediately before the partial kking, destruction, or loss in value is b¢s-¢han the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrover and Lender otherwise
agree in writing, the Miscellaneous Proceedsshall be applied to the sums secured by this Security [nstrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that th Cpposing Party (as
defined in the next sentence) offers to makean award 1o settle a claim for damages, Borrower fu's 1o respond to
Lender within 30 days after the date the notiee is given, Lender is authorized to collect and apply the Musiellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means #he third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of actiokin regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any actien or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Bamower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Propaty or other material impairment of Lemder's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Propety are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Ferbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrawer or any
Successor in Interest of Borrower shal not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be requred to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's chligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but dos not execute the Nate (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated «o vay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to eiterd, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note withor« the cosigner’s consent.

Subject to the provisions-of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Inst/utyent in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instryaent. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender ¢ grees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (exceptas provid=d in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Forsower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's intirest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys fees, property irspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument o charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may nct.oizrge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum foan charges. and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connectisnwith the Loan exceed the permitted limits,
then: (a) any such loan charge shall bereduced by the amount necessary t5 reduce the charge to the permitted limit;
and (b) any sums already collected frem Borrower which exceeded permiited limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Mote or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as’ajartial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note] . Borrower's acceptance of
any such refund made by direct payment to Borrower wil} constitute a waiver of any rigitt of-action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Jistzument must be in
writing. Any notice to Borrower in cennection with this Security Instrument shall be deemed to la7e been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if et by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall ke the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Boreower's change of address, then Borrower shall only report a change of address
through that specified procedure. These may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall no be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Securigy Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspomding requirement under this Security Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located  All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or ¢lause of this Security
Instrument or the Note contlicts with Applicable Law, such conflict shall sot affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting povision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property”<neans any legal or beneficial interest in the Property, including, but not {imited to, those beneficial
interests transferr=2 in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the trausfer of title by Borrower at a future date to a purchaset.

If ail or any par{ of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a berericial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shallnot be exercised by Lendesil such exercise is prohibited by Applicable Law.

If Lender exercises this optioy, llepder shall give Borrower notice of acceleration. The notice shall provide a
periad of not less than 30 days from th« date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails @ pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Berrower.

19. Borrower's Right to Reinstate After Azueieration, If Borrower meets certain conditions, Borrower shall
havethe right to have enforcement of this Security Instryineit discontinued at any time prior to the earliest of: (a) five
daysbefore sale of the Property pursuant to Section 22 or'this-Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right-t0-teinstate; or (c) entry of a judgment enforcing this
Secwity Instrument. Those conditions are that Borrower: (ajpaysLender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Securtty Instrument, including, but not limited to,
reasenable attorneys’ fees, property inspection and valuation fees, and othe: fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; ap4 (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights uider this Security Instrument, and
Bormwer's obligation to pay the sums secured by this Security Instrument, shal! continue unchanged unless as
otheswise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
bankcheck, treasurer’s check or cashier's check, provided any such check is drawn upon an it.stit.dien whose deposits
are msured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upor reinstatement by
Borrewer, this Security Instrument and obligations secured hereby shall remain fully effective as4f/ac acceleration
had eccurred. However, this right to reinstate shall not apply in the case of acceleration under Section 1.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times witheut prior notice to Borrower. A sale might
resul in a change in the entity (known as the "Loan Servicer”) that colleets Periodic Payments due under the Note
and #is Security Instrument and performs other mortgage loan servicing ebligations under the Note, this Security
Instrement, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
infamation RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Nok, the mortgage loan servicing obligations
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to Borrower wilt remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiciat action (as either an individual
titigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with suchnotice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic orhazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing «sbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdic.ion where the Property is located that refate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) 7= Environmental Condition" means a condition that can cause, coniribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Subjtanczs, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (ay siat is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, dugto the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the i’roperty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to miaintsnance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shail promptly give Lender written notice of (a) auy investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invo!ving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b)aryEnvironmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance-which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Propes s necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. No ling herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 48 f0llows:

22. Acceleration; Remedies. Lender shall give notice o Borrower prior to accelexzaon following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceicration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further mform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceedimg the non-existence of a defanlt or any other
defense of Borrower to acceleration and foreclosure. If the defaalt is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasomable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shal pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Tilinois law, the Borrower hereby releases and waives all rights
under and by virtue of thelllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Bomower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This inssrance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowes, in connestion with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender’s agreement. ' If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, includim mterest and any other charges Lender may impose in connection with the placement of the
insurance, until the effectv: date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's tokit cuistanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be »kie to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LSFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

fp L KK AL

(Seal) (Seal)
ALEKSANDER BANCHS RAMOS -Borrower _ -Borrower
GONZALEZ -ALANIS
2 (Seal) {Seal)
-Borrower -Borrower
a (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
ILLINQIS--Single Family--FannizaMae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Fomms 800-649-1362
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[Space Below This Line For Acknow ledgment]

State of [llinois

County of COOK

] L){
The foregoing instrument was acknowledged before me this A/ U.V{’m - [0; P-OOK

by _ ALEKSANDER BANCHS RAMOS AND ALEJANDRA GONZALEZ-ALANIS

dypwven? QQGQOQQOQQO
?L’L}g I:’Z[; 35415x; (LT JITHIV kg ) AN o
sjouljl| Jo 01818 ‘0 iund AJRION

ONOIHD 'S ANOAINY

cee o RO e

(T3S TVIDIICs

L

M Signature of Person Taking Acksowledgment
.

+*

%

Title

PRI ARN LSEAL :: C{W
FTOFFICIA ot

Serial Number, if any
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Loan Number: 1771176272

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10thday of NOVEMBER, 2008 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to A & N MORTGAGE SERVICES, INC., AN ILLINOIS
CORPORATION
(the "Lender"} of the same date and covering the Property described in the Security Instrument and located at:

1445 W GREENLEAF AVE UNIT 2S, CHICAGO, ILLINQIS 60626
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominivm project knorvn as:

LE JANET CONDOMINIUMS

[Name of Condorminium Project]

(the "Condominium Project”). If the-oyiiers association or other entity which acts for the Condominium
Project (the "Owners Association™) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrov=r's interest in the Owners Associationand the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition (0 tae covenants and agreemens made in the Security
Instrument, Borrower and Lender further covenant and agriesas follows:

A. Condominium Obligations. Borrower shall perio/m-all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws:Aiii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, {li-Jues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wih a eenerally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which issitisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels}, for tie jeriods, and
against lossby fire, hazards included within the term "extended coverage,” and any other hazares -including,
but not limited to, earthquakes and tloods, from which Lender requires insurance, then: (i) Lendel waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmients for
property insurance on the Property; and (i) Borrower's obligation under Section § to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket pelicy.

In the event ofa distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Propety, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned amd shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not thes due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage ko Lender.

D.. Cendemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Porrower in connection with any condemnation or other taking of all or any part of the Property,
whether of th= waitor of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall *e.naid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumend as‘provided in Section 11.

E Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either ariition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Z'roject, except for abandonment or termination required by law in the case
of substantial destmction by fire or (othe: casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; {iii) termination of protfessional management and assumption of self-management of the
Owners Associatior; or (iv) any action which vviid have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uraceeptable to Lender.

F. Remedies. If Borrower does not pay condemipium dues and assessments when due, then Lender
may pay them. Amy amounts disbursed by Lender under-tlus naragraph F shall become additional debt of
Borrower secured by the Security [nstrument. Unless Borrowe: 2ind Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement zithe Note rate and shall be payable, with
inferest, upon notie from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

WO

(Seal) ( Aoy, : {Seal)

ALEKSANDER BANCHS -Borrower ALEJANDRA -Borrower
RAMOS GONZALEZ-ELANIS

- (Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

Rorrower -Borrower

MULTISTATE CONDOMINIUM RIDER DocMagic €Farmms #00-649-1362

Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT wWW w. docmagic. com
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ORDERNO. 1301 - 004392816
ESCROWNO.: 1301 . 004392816

STREET ADDRESS: 1445 WEST GREENLEAF AVENUE UNIT 25
CITY: CHICAGO ZIP CODE: 60626 COUNTY: COOK
TAX NUMBER: 11-32-109-001-G000 '

Chini
LEGAL DESCRIPTION:

UNIT 1445-2S TOGETHER WITH ITS UNDIVIDED PEXCENTAGE INTEREST IN THE COMMON
ELEMENTS IN LE JANET CONDOMINIUMS AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 0714315060, AS AMENDELS FROM TIME TO TIME IN PART OF
SECTIONS 30, 31 AND 32, TOWNSHIP 41 NORTH, RANGE 14; £AST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PAYLEGAL 12/88 DG
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AND ASSTCNS, AS RIGHET AND EASEMENTS APPURTENANT TC THE SUBJECT

JUNIT DESCRIEED HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF . .

SATD UNIT SET FORTH IN THE DECLARATION OF CONDCMIN IUM.

THIS MORTGAGE I8 SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS AND RESERVATIONS CONTRINED IN SAID DECLARATION THE
€AME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERRE RECITED AND

STIPULATED AT LENGTH HEREIN.




