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Real Estate Subordination Agreement
" (Bank of America to Third Party)

This Real Estate Subordination Agreement (“Agreement”; i executed as of 10/22/2008, by Bank of
America, N.A. (*Subordinator”) having an address of:

4161 Piedmont Parkway

Greensboro, NC 27410

in favor of ING BANK, FSB (“Junior Lien Holder”), having an address for.notice purposes of:

11175 SANTA MONICA BLVD.

LOS ANGELES, CA 70025

Whereas, Subordinator is the owner and holder of, or creditor under, the indebtedness uescribed in and
secured by a security instrument (deed of trust, deed to secure debt or mortgage) dated 0£/07/2005,
executed by MICHAEL E. TAYLOR, with a property address of: 636 W MELROSE ST, CHICAGO, IL
60657

which was recorded on 7/5/2005, in Volume/Book N/A, Page N/A, and Document Number 0518612055,
and if applicable, modified on ., in Volume/Book N/A, Page N/A, Document Number N/A, of the land
records of COOK County, IL, as same may have been or is to be medified prior hereto or
contemporaneously herewith (the “Senior Lien”), encumbering the land described therein (said land and
such improvements, appurtenances and other rights and interests regarding said land, if any, as are
described in the Senior Lien being called herein collectively, the “Property”); and

Whereas, Junior Lien Holder has been requested to make a loan, line of credit or other financial
accommaodation to MICHAEL E. TAYLOR AND LESLIE A. TAYLOR, TENANTS BY THE ENTIRETY

(foruse in AR, AZ, CO, CT, FL, GA, IA, IL, KS, KY, MD, MI, MN, MO, NC, NM, NJ, NV, NY, OK, SC, TN,
TX, VA and VT)
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(jointly and severally, “Borrower”), to be secured by, without limitation, either a deed of trust, deed to
secure debt or mortgage (the “Junior Lien"), covering without limitation, the Property and securing the
indebtedness described therein including the payment of a promissory note, line of credit agreement or
other borrowing agreement made by Borrower and/or others payable to the order of ING BANK, FSB in
the maximum principal face amount of $ 650,000.00 (the “Principal Amount’) [For North Carolina only -
bearing interest and payable as therein provided at the maximum rate of 5.7500% for a period not
to exceed 360.00 months], including provisions for acceleration and payment of collection costs (the
“Obligation”); the Junior Lien and the Obligation to contain such other terms and provisions as Junior Lien
Holder and Borrower shall determine; and

Now, Therefeie -for valuable consideration, Subordinator hereby subordinates the Senior Lien to Junior
Lien, subject to thetarms of this Agreement. The Subordinator's Senior Lien is subordinated to Junior
Lien only to the exieit-of the Principal Amount of the Obligation and any amounts advanced pursuant to
the terms of the Obligatiosr-or the security instrument for the payment of insurance premiums, taxes, costs
of collection, protection of ihe value of the property or Bank of America's rights in the Property or
foreclosure. All other rigits of Subordinator now or hereafter existing in or with respect to the Property
(including but not limited to ll .ights and to proceeds of insurance and condemnation) are hereby
subordinated, and are and shall rfem2in completely and unconditionally subordinate, to the Junior Lien
and the rights of Junior Lien Holdar regardiess of the frequency or manner of renewal, extension,
consolidation or modification of the Junior Lien or the Obligation.

This Agreement shall inure to the benefit of t!iz Subordinator and Junior Lien Holder and their respective

successors and assigns, including any purchasers) /at foreclosure or otherwise) of the Property or any
part thereof, and their respective successors and assigns.

(for use in AR, AZ, CO, CT, FL, GA, IA, IL, KS, KY, MD, Mi, MN, MO, NC, NM, NJ, NV, NY, OK, SC, TN,
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Bank of America N A.
Two witness signatures required in CT, FL, GA, SCand TN

/ 10/22/2608
By: _Andrew Holland [ Dat

Its: Vice Président

ignature

oA
Judith Ballard

T%{)r Pri@ed Nage ~ E
. )

Withess Signature

Leilani Batiste
Typed or Printed Name

Individual Acknd mef‘.:.

State/Commonwealth/District or-veith Carolina
County/City of Guilford/Greensboro

On this the Twenty-Second day of Octoner..2008, before me, Rosa B. Simpson, the undersigned Notary
Public, personally appeared Andrew Hollans known to me (or satisfactorily proven) to be the person
whose name is subscribed to the within instrunent and acknowledged that (s)he executed the same for
the purposes therein contained. In witness wherecf | rer et my hand and official seal.

Ma B Forpan

Slg.aa (ure of Person Taking Acknbwledgment
Commissicii-Expiration Date: 04/10/2013

ROSA B. SIMPSON
Notary Public
Guiford Couﬂt‘l'

Corporate Acknowledgment:

State/Commonwealth/District of North Carolina
County/City of Guilford/Greensboro

On this the Twenty-Second day of October, 2008, before me, Rosa B. Simpson, the urdersigned Notary
Public, personally appeared the Vice President of Bank of America, N.A and that (s)ii¢, s such Vice
President, being authorized so to do, executed the foregoing instrument for the purposus therein
contained, by signing the name of the corporation by him/herself as Vice President. In witness whereof |

hereunto set my hand and official seal.
/%DM@ Jf

Signature of Person Takmg Ac nowledgment
Commission Expiration Date: 04/10/2013

ROSA B. SIMPSON
. Notary Public
A Guiltord Gounty, NC

(for use in AR, AZ, CO, CT, FL, GA, IA, IL, KS, KY, MD, MI, MN, MO, NC, NM, NJ, NV, NY, OK, SC, TN,
IX VA and VT)
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: LO1-15 AND THE EAST 13 1/2 FEET OF LOT 16 IN HENRY M. PETER'S SUBDIVISION OF PART OF LOT
30 IN PINE GROVE, A SUPDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERID1AR, ACCORDING TO THE PLAT OF SAID SUBDIVISION RECORDED OCTOBER 26, 1882 AS
DOCUMENT NUMBER 42813 IN'2COK 17 OF PLATS, PAGE 67, IN COOK COUNTY, ILLINOIS.
Permanent Index #'s: 14-21-311-055/0500 Vol. 0485

Property Address: 636 West Melrose Street, {hicago, Illinois 60657




