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turn To:

.8, BANK, Attn: Kim Kintop
Mail Stop MK-WI-RF-HM
809 S 60th Strxeet, #210
West Allis, WI 53214

reparcd By:

U.S. BANK NATIONAL
ASSOCIATION ND

16 NINTH AVENUE NORTH
HOPKINS, MN 55343

- [Space Abave This Llnci:Fm' Recording Data|

MORTGAGE

FIRST AMERICAN THTLE
ORDER # 18950

DEFINITIONS

Words used 1 multiple sections.of this document are defined below and other words arce defined 1n
Sections 3, 11, 13, 18, 20 and 21. Clrtai rules regarding the usage of words used in this document are
also provided in Scction 16,

(A) "Security Instrument" means this documert, which is datedNovember 5, 2008
together with all Riders to this document. :
(B} "Borrower" (MELISSA GRADY

Borrower is the mortgagor under this Secunity Instrument,
(C) "Lender" 1sU. S, BANK NATIONAL ASSOCIATION ND

Lender isa A NATIONAL ASSOCIATION :
organized and existing under the laws of THE UNITED STATES OF AMERICA

00008250310314
JLLINQIS - Single Family - Fannie Mae/Freddle Mac UNlFORM INSTRUMENT Form 3014 1R4
@ <6{IL) {00101.01
®
Page | of 18 Inflials?

VMP MORTGAGE FORMS - B00)521-7291




UNOFFICIAL COPY

Lender’s address 1s 4325 - 17TH AVENUE SW, FARGO, ND 58103

Lender 1s the mortgagee under tns Security Instrument.

(D) "Note" means the promissory note signed by Borr:O\vcr and datetlovember 5, 2008

The Note states that Borrower owes LenderFIVE HUNDRED THOUSAND AND 00/100
Dollars

(U.S. $500,000.00 ) plus interest. Borrower has pramised to pay this debt i regular Penodic

Payments and to pay the debt m full not later thanDecembex 1, 2038 .

(E) "Property"means the property that is described below under the heading "Transfer of Rights in the

Property.”

(F) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
Jve under the Note, and all sums due under this Security Instrument, plus interest.

(C, "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders arc to be executed by Borrower [check box as applicable]:

i Adiusinble Rate Rider (%] Condominium Rider ¢ ("] Second Home Rider
[ zallesn-nider [ Planned Unit Development Rider {1 1-4 Family Rider
L) vA Rider ] Biweekly Payment Rider ] Other(s} [specify]

(H) "Applicable-Zaw" means all controlling applicable federal, state and local statutes, regulations,
ordinances and admimistrative rulcs and orders (that have the cffect of law) as well as all applicable final,
non-appealable judicial opuiirus. :

(1) "Community Association Dus, Tees, and Assessments” means all ducs, fees, assessments and other
charges that arc mmposed on Barrower or the Property by a condominim association, homcowners
assaciation or similar organization.

(N "Electrenic Funds Transfer” meaus any transfer of funds, other tham a transaction onginated by
check, draft, or similar paper instrumen.which is imtiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as t¢ order, instruet, or authorize a financial institution to debit
or credit an account. Such term mcludes, but is pot!linited to, pomt-of-sale transfers, automated teller
machine transactions, transfers imuiated by telcphone, wire transfers, and autemated cleaninghouse
transfers. .

(K) "Escrow Items' mcans thosc items that are dcscr?ibed 1. Sestion 3.

(L) "Miscellaneous Proceeds™ means any compensation, SCii'cmit, award of damages, or procceds paid
by any third party (other than insurance proceeds paid under the coveiages described in Scction ) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or othr taking of all or any part of the
Property; (iii) conveyance in licu of condemnation; or {iv) misrepizsentations of, or omissions as to, the
vatue and/or condition of the Property. :

(M) "Mortgage Insurance” means insurancc pmtcctifi Lender against the wonpyyment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principat a4 interest under the
Note, plus (i) any amounts under Section 3 of this Secunity Instrument.

(O) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et weq.) und 1ts
implementing rcgufation, Regulation X (24 C.ER. Part 3500), as they might be amendec. from time to
time, or any additional or successor lcgislation or regulation that govemns the same subject matter. /is usrd
in this Security Instrument, "RESPA" refers to all rcqhircmcnts and restrictions that are imposed i regz.d
to a "federally refated mortgage loan" even if the Loan does not qualify as a "f lly related mortgage
loan” under RESPA. ;

00008250310314
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(P) "Successor in Interest of Borrower' means any éarty that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccunity Instrument secures to Lender: (i) the repiayment of the Ioan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covcnants and agreements under
this Security Instrument and the Note. For this purposé Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigps, lhe following described property located in the

COUNTY {Type of Recording Junsdicuan})
of COOK [\l.mu of Recording Junsdicuion J:

SFE"ATTACHMENT A"

Parcel ID Number: 14-29-3}-159-1 which currently has the address of
2709 N JANSSEN AVE : [Street]
CHICAGO [City}, Illinois 60614 [Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hirearter erected on the property, and all
casements, appurtenances, and fixtures now or hcrc’lﬁcr a part/of e property. All replacements and
additions shall also be covered by this Secunty lnsu-umenL All ¢f tlic foregoing is referred to 1n this
Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the ¢'tate | ereby conveyed and has
the right to mortgage, grant and convey the Property iand that the Property iz uréncumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title \o/we Property against all
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use’u i pon-uniform
covenants with limited vanations by jurisdiction to cohstilutc a uniform security mstrument cqvering real
property.

UNIFORM COVENANTS. Borrower and Lenderlcovcnant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charprs.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and ary
prepayment charges and late charges due under the Note. Borrower shall also pay fyady for Escrow Items
pursuant to Section 3. Payments due under the Note and this Sccunity Instrumep be made 1n U.S.
00008250310314
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Borrower;, GRADY wbawk.

Loan Number: 00008250310314

ATTACHMENT "A"
Property Description

UNIT ?:UMBER 2710-E IN PARK LANE TOWNHOME CONDOMINIUM AS DELINEATED
ON A SCRVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE
FOLLOYWI’:G DESCRIBED LAND: LOTS 1, 2 AND 3 IN SUPERIOR COURT PARTITION OF
THE EAS'Y-2/2 OF LOTS 2 AND 3 (EXCEPT THE WEST 33 FEET THEREOF DEDICATED
FOR PUBLLC 5TREET) IN JOSEPH E. SHEFFIELDS SUBDIVISION OF BLOCK 45 IN
SHEFFIELDS ADP.iTION TO CHICAGO IN THE SOUTHWEST 1/4 OF SECTION 29,
TOWNSHIP 40 NCR™H, RANGE 14 ALSO LOT 4 IN JOSEPH E. SHEFFIELDS
SUBDIVISION OF .n.OCK 45 AFORESAID, ALSO LOTS 16 THROUGH 19 IN LEMBCKE'S
SUBDIVISION OF LOT 5 "N3LOCK 45 IN SHEFFIELDS ADDITION TO CHICAGO
AFORESAID, ALSO LOTS 14 T-'ROUGH 18 AND THE NORTH/SOUTH VACATED ALLEY
LYING BETWEEN SAID LOT¢ 14 AND 15 IN SUBDIVISION OF LOT 1 IN LEMBCKE'S
SUBDIVISION OF LOT 5 IN BL(+C'\ 45 IN SHEFFIELDS ADDITION TO CHICAGO
AFORESAID, EAST OF THE THIRD PFJCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT 'A’ TO THE DI:CLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 88248725 AND AMNENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INYZP.cST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

Note: For informational purposes only, the land is krnawr as:

2709 North Janssen Avenue

Chicago, 1L 60614 I"/ _ &Ol" 50 A S%-—/O 3_/,
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) money order: (c): certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are msured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated wn the Note or at
such other location as may be designated by Lender in'sccordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or préjudice to its rights to refuse such payment or partial
sayments in the future, but Lender is not obligated to apply such payments at the time such payments are
arzepted. If each Periodic Payment is applicd as of;its scheduled due date, then Lender need not pay
ineeest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the’Loun current. If Borrower does not do so within a rcasonable period of time, Lender shall cither apply
suci-ar/s.or return them to Borrower. If not applicd carlicr, such funds wilt be applicd to the outstanding
principal Satzace under the Note immediately prior to forcclosure. No offset or claim which Borrower
might have new or in the future against Lender shalli relieve Borrower from making payments due under
the Note and *i1s SCeurity Instrument or performmng the covenants and agreements securcd by this Security
Instrument. .

2. Applicition of Payments or Proceeds. Ex;ccpt as otherwise described in this Section 2, all
payments accepted and (ipplicd by Lender shall be applied in the following order of prionity: (a) interest
due under the Note; (b) prripal due under the Noté; (c) amounts due under Section 3. Such payments
shall be applied to cach Penodie Payment in the order in which it became due. Any remaining amounts
shall be applicd first to fate chaizes, second to any other amounts duc under this Security Instrument, and
then to reduce the principal balance ¢ th: Note. :

If Lender receives a payment froin/suower for a delinquent Periodic Payment which mcludes a
sufficicnt amount to pay any late charge duC, <ac payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payrent is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Pyymats if, and to the extent that, cach payment can be
paid in full. To the extent that any excess exists at.cr the nayment is applied to the full payment of one or
more Peniodic Payments, such excess may be applicd to any late charges duc. Voluntary prepayments shall
be applied first to any prepayment charges and then as descrioed in the Note.

Any application of payments, insurance proceeds, or i:scriianeous Proceeds to principal due under
the Note shall not extend or postpone the due date, orichange the #ineant, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay te Lenderion ibe day Periodic Payments are due
under the Note, until the Notc 1s paid in full, a sum (the "Funds")«=/grovide for payment of amounts due
for: (a) taxes and assessments and other ilems which can attawn priority ov/r this) Security Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground reits.on.ne Property, if any; (c)
premiums for any and all insurance required by Lender under Scction 5; and (1) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the-peyient of Mortgage
Insurance premiums n accordance with the provisions of Scction 10. These items 72-cal'sd "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may requirc. that Community
Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such Jues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of am:ants to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lende: wajres
Borrower's obligation to pay the Funds for any oriall Escrow Items. Lender may wave Borrowe:'s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only Ue
in writing. In the event of such waiver, Borrower shall pay directly, when and payable, the amounts
00008250310314 /ﬁ
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's cbligation to make such payments and tojprovide receipts shall for all purposes be deemed to
be a covenant and agreementcontained in this Sccunty Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximumn amount a lender can
require under RESPA. Lender shall esumate the amount of Funds duc on the basis of current data and
rrusonablc estimates of cxpenditures of future Escrow ltems or otherwise in accordance with Applicable
Lazv, ﬁ

“Iho~Funds shall be beld m an insttution whose deposits arc wsured by a federal agency,
nstrameriatity, or entity (including Lender, if Lender is an mstitution whose depasits are so tnsured) or 1o
any Federul t7ome Loan Bank. Lender shall apply the: Funds to pay the Escrow Items no later than the time
specificd undz RESPA. Lender shall not charge Botrower for holding and applying the Funds, annually
analyzing the cscrorv arcount, or verifymg the Escrow Items, unless Lender pays Borrower tnterest on the
Funds and Applicuole Law permits Lender to make such a charge. Unless an agresment is made i wnting
or Applicablc Law requ/res ‘nterest to be paid on the Funds, Lender shall not be required to pay Berrower
any interest or eamings on *lic Funds. Borrower and Lender can agree in wniting, however, that mterest
shall be paid on the Funds. Lesaer shall give to Boi’rO\\'er, without charge, an annual accounting of the
Funds as required by RESPA.

If there 15 a surplus of Funds/nelr in cscrow,gas defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accord-icewith RESPA. If therc is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notily Borrower as required by RESPA, and Bomower shall pay to
Lender the amount necessary to make up the snortage in accordance with RESPA, but in no more than 12
monthly payments, If there 15 a deficiency of Fund’ hela)in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borruwwer shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but i hn me.e.than 12 monthly payments.

Upon payment in full of all sums sccured by this Secarit Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscsumoas, charges, fincs, and tmpositions
attributable to the Property which can attain prionty ever this Securi!y Instrument, leaschold payments or
ground rents on the Property, if any, and Community:Association Liucs, Fees;wnd Assessments, if any. To

the extent that these items are Escrow Items, Borrower shall pay them m t{i¢ mainer provided i Section 3.

Borrower shall promptiy discharge any lien which bas priority over 1z S<cunty Instrument unless
Borrower: (a) agrees in writing to the payment of thejobligation secured by the 1i%i.i. a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contesis *ie 1icn in good faith
by, or defends against enforcement of the lien in, legal proccedings which in Lender's’« puura operate to
prevent the enforcement of the lien while thosc proccedings are pending, but only until such-proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lende: s bordinating
the licn to this Security Instrument. If Lender determines that any part of the Property is subject ‘0 a ien
which can attain priority aver this Security Instrumentt, Lender may give Borrower a notice identiving..ne

00008250310314
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i
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service uscd by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This msurance shall be maintained m the amounts (including deductible {evels) and for the penods that
Lender requires. What Lender requires pursuant to the preceding seatences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Bormower subject to Lender's
right to disapprove Borrower's choice, which nght{shall not be exercised unrcasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
d'termination, certification and tracking services; or i(b) a one-time charge for flood zone determination
arAi~certification services and subscquent charges each time remappings or similar changes occur which
rcrsonibly might affect such determination or cetification. Borrower shall slso be responsible for the
payricrd of any fees imposed by the Federal Emergency Management Agency in connection with the
revicw of a5 flood zone determination resulting from an objection by Brrower.

If Berrowes fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lenders option and Borrower's expense. Lender 1s uader no obligation to purchase any
particular type ¢ @' nonnt of coverage. Thercfore, such coverage shall cover Lender, but might or might
not protect BorrGwer, Borrawer's cquity in the Praperty, or the contents of the Property, agamst any nisk,
bazard or liability and (night »ovide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost.or the insurance covcragcii so obtamned might significantly exceed the cost of
insurance that Borrower could heve ovtaned. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borro ver secured by this Sécurity Instrument. These amounts shall bear interest
at the Note rate from the date of disiursiment and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. :

All insurance policies required by Lerdnl and renewals of such policies shall be subject to Lender's
nght to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Len‘er shpll have the right to hold the policics and rencwal
certificates. If Lender requires, Borrower shall promntly sive to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insu'anc coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such i'pollcy shoil include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss Jiavie:

In the event of loss, Borrower shall give promp:t notice to Hic /isurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borfower. Unles: Linder and Borrower otherwise agree
1n writing, any insurancc procceds, whether or not the underiying iwourance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or rep uir is :conomically feasible and
Lender's security is not fessened. During such repair and restoration penod, Lenir shall have the right to
hold such insurance proceeds until Lender bas had ag opportunity to inspect suru Property to ensure the
work bas been completed to Lender's satisfaction, jprovided that such inspectiun suul' be undertaken
promptty. Lender may disburse proceeds for the repairs and restoration in & single payi vt o in a series
of progress payments as the work is completed. Unless an agreement 1s made tn writing ¢r Apuiicable Law
requires interest to be paid on such insurance procceds, Lender shall not be required to pay Borrower any
wnterest or carnings on such proceeds. Fees for public adjusters, or other third partics, reteined by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrawer If
the restoration or repair is not cconomically feasible ar Lender's sceurity would be Iessened, the insurazice
proceeds shall be applied to the sums secured by this' Secunity Instrument, w or not then due, wii

00008250310314
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for n
Scction 2. ‘

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and refated matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any nsurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
0 pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Bomower's principal
residence within GO0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, uniess Lender
otheiwize vgrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circuinstaicssexist which are beyond Borrower's cantrol.

7. Prese(vrfion, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damege < impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whethiar or_not Borrower 1s residing m the Property, Borrower shall maintain the Property in
order to prevent e Property from deteriorating or decreasing in value due to its condition. Unless it 1s
determined pursuant to (Sec’.cn-S that repair or restoration is not economically feasible, Borrower shall
promptly repair the Properiy if damaged to avoid further detemoration or damage. IF msurance or
condemnation proceeds are paid/n coanection with damage to, or the taking of, the Property, Bormower
shall be responsible for repairing. or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proce:ds  or the rcpaifs and restoration 1n a single payment or in a senies of
progress paymenits as the work 1s compleied. If the isurance or condemnation proceeds arc not sufficient
to repair or restore the Property, Borrowei is it relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable eitries ipon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of fhe »morovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an mtcén r irspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall Ye 1 default if, dunng the Loan application
process, Borrower or any persons or cntities acting at the” dileciion of Bomower or with Borrower's
knowledge or consent gave materially false, mislcading, or inaccriats :nformation or statements to Lender
(or failed to provide Lender with material information) 1n coraertion with the Loan. Material
representations include, but are not limitcd to, representations cdicerning Porrower’s occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Undei-¢his security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
15 2 legal proceeding that might significantly affect Lender's interest i the Propeaty und/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnatied 5 forfeiture, for
enforcement of a licn which may attain prionty over this Secunty Instrument or to' enfrece laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest n the Property and rights uoder this Security
Instrument, including protecting and/or assessing lhc%vuluc of the Property, and securing and/or 1:pairi.ig
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a I'on
which has prionty over this Security Instrument; (b) appeaning in court; (c) paying rcasonatic
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attorneys’ fecs to protect its interest in the Property anid/or rights under this Security Instrument, including
its secured position m a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinatc building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. :

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by thus Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payablc, with such interest, upon notice from Lender to Borrower requesting

ayment, H
Py If this Security Instrument 1s on a leasehold, Borrower shall comply with all the provisions of the
(ease. If Borrower acquires fec title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing, .

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bomower shall pay the premiums required to maintainithe Mortgage Insurance mn cffect. If, for any reason,
the Wloitgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previzusty nrovided such msurance and Borrower was required to make separately designated payments
towar. (the rremiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage s(ibst ntially cquivatent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent tv the tost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage nsurer/se':cted by Lender. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower/shil continuc to pay to Lender the amount of the separately designated payments that
were due when tie insuraane coverage ceased to be jin effect. Lender will accept, use and retain these
payments as a non-refulidat.e fass reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstand?ag the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inteiestor earmuings on such loss rescrve, Lender can no longer require loss
teserve payments if Mortgage In'urance coverage (in the amount and for the period that Lender requires)
provided by an msurer selected by Jicnver agan becomes available, is obtaned, and Lender requires
separately designated payments towarc.th2 r=emwms for Mortgage Insurance. If Lender required Montgage
Insurance as a condition of making the [.0ar a7d Borrower was required to make separately designated
payments toward the premiuins for Mortgaps Iasurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or t) provide a non-rcfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accard:nce wth any written agreement between Borrower and
Lender providing for such termination or until termusatiors required by Applicable Law, Nothing in this
Section 10 affects Borrower's cbligation to pay tnterest ¢t th rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity Zaat purchases the Note) for certain losses it
may meur if Borrower does not repay the Loan as iagreed./drirawer is not a party to the Mortgage
Insurance. ;

Mortgage surcrs cvaluate their total risk on all such insuraiicz in force from tume to time, and may
enter into agreements with other parties that share or modify their risk, ‘orieduce [osses. These agreements
are on terms und conditions that are satisfactory to the!mortgage insurer and *ic other party (or partics) to
these agreements, These agreements may require the mortgage (nsurer to ms Ke payments using any source
of funds that the morigage nsurer may have available; (which may incfude fuiids Sotained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another iasvier, 4ny reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircctly or indiresisy-amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortga je Ineurance, in
cxchange for sharing or modifymg the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of!the msurer's risk 1n exchange for a siarc of-ihe
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2} Any such agreements will not affect the amounts that Borrower has agreed to pay fir
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amouric
Borrower will owe for Mortgage Insurance, and hey will not entitle Borrower to any refund
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Moertgnge Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receivea
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Fnrfelture All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomicplly feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shafl have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Pmperty to ensure the work has been completed to
Lender's satisfaction, provided that such inspection Shd“ be undertuken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
cenpleted, Unless an agreement is made in writing or iApplicable Law requires tnterest to be paid on such
Miscellaneous Procceds, Lender shall not be required to pay Borrower any interest or earnings on such
Mis ellarcous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessercd; the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whethirioryetthen due, with the excess, if any, pald fo Borrower. Such Miscellaneous Proceeds shall be
applied in thie oder provnded for in Section 2.

In the cveat ¢ a total taking, destruction, or | loss n value of the Property, the Miscellancous
Proceeds shall be aprned to the sums secured by this Sccunty Instrument, whether or not then due, with
the cxcess, if any, p7+< 1o Borrower.

In the event of a parf'zitaking, destruction, or Ioss in vatue of the Property in which the fair market
value of the Property immeratciy before the partial takmg, destruction, or loss m value 1s equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or foss in va'se, unless Borrower and Lendcr otherwise agree m writing, the sums
secured by tlus Security Instrunent svall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: 4a) *hc total Amount of the sums secured immediately before the
partial taking, destruction, or loss wnvaluz divided by (b) the fair market value of the Property
immediately before the partial taking, destruct.or, or 1éss m value, Any balance shall be paid to Borrower.

In the event of a partial taking, destructicii~r loss in value of the Property in which the fair market
value of the Property immediately before the piirhial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before th'. part sl taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree i writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Secunty Instrument whether or not the! jsums 7re then due.

If the Property is abandoned by Borrower, or; if,“aftr notice by Lender to Borrower that the
Opposing Party (as defined 1 the next sentence) offers to raab-l an award to settle a claun for damages,
Borrower fails to respond to Lender within 30 days affer the dat< the notice is given, Lender is authonzed
to collect and apply thc Miscellaneous Proceeds either to restoratior”or repair of the Property or to the
sums secured by this Security Instrument, whether or riot then due. "Opyosing Party" means the third party
that owes Borrower Miscellancous Proceeds or the p'lrty against whain Borrorver has a night of action m
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proccedmg, whether civil er cririnal, s begun that, in
Lender's judgment, could result i forfeiture of the Property or other materie! iz Duirment of Lender's
interest in the Property or nghts under this Security Instrument. Borrower can cure.suclza default and, if
acccleration has occurred, reinstate as provided in Section 19, by causing the actionr rioceeding to be
dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property o othier material
impairment of Lender's intcrest n the Property or rights under this Security Instrument. The proseeds of
any award or claim for damages that are attributablc tg the impairment of Lender's interest in th. Property

are hereby asmﬁncd and shall be paid to Lender,
All ‘Miscellaneous Proceeds that are not appllcd to restoration or repair of the Property slall b

applied in the order provided for in Section 2. ;
12. Borrower Not Released; Forbearance By Lender Not a Waive
payment or modification of anmrtization of the sums a’:curcd by this Sccurpf Inst

xtension of the time for.
ument granted by Lender
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1o Borrower or any Successor in Intercst of Borrower :shall not operate to release the liability of Borrower
or any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse|to extend time for payment or otherwise modify
amortization of the sums secured by this Security Insttument by reason of any demand made by the original
Borrower or any Successors 1n Interest of Borrower, Any forbearance by Lender in excretsing any right or
remedy meluding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors 1n Interest of Borrower or in amounts less than the amount then due, sball not be a waiver of or
preclude the exercise of any nght or remedy. ;

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Note (a “co-signer"): (a) i1s co-signing this
Secunty Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other, Borrower can agree to cxtend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
cu-sITner's consent, !

S biect to the provisions of Section 18, any; Successor 1 Interest of Bomower who assumes
Bortuwsrs) obligations under this Security Instrument|in writing, and is approved by Lender, shall obtain
all of Borlower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's ob.gations and liability under this Security Instrument unless Lender agrees to such release in
writing. The roverants and agreements of this Secunity Instrument shall bind (except as provided n
Section 20) and Hene it the successors and assignsof Lender.

14. Loan Ch':;ges. Lender may charge Borrower fees for services performed in connection with
Bormower's default, for t' purpose of protecting Lender's interest in the Property and rights under this
Security [nstrument, inc.ndiig) out not limited to, attomeys' fees, property inspection and valuation fees.
In regard to any other fees, Zac absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be consirued as a prohibition on the charging of such fee. Lender may not charge
fecs that are expressly prohibitea by this Secunity Instrument or by Applicable Law.

If the Loan 15 subject to a law w'iich scts maximum loan charges, and that law 15 finally interpreted so
that the nterest or other loan charges-cot'ceiad or to be collected in conncetion with the Loan exceed the
permitted limits, then: (a) any such loar. chirse shall be reduced by the amount necessiry to reduce the
charge to the permitted limt; and (b) any suzis aiready collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender inay clicese to make this refund by reducing the principal
owed under the Note or by making a dircct payment ‘o Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepaymem-ithout any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Bomower's acceptance of any such refund made by
dircet payment to Borrower will constitute a waiver of any right.of action Borrower might have arising out
of such overcharge. :

15. Notices. All notices given by Borrower or Lender in cuaristion with this Security Instrument
must be in writing. Any notice to Borrower in connection with thisScounty Instrument shall be deemed to
have becn given to Borrower when mailed by first class mail or av!’zit actually delivered to Borrower's
notice address if sent by other means. Notice to any dne Borrower shall corstituis notice to all Borrowers
unless Applicable Law expressly requires otherwise.| The notice address “hall be’the Property Address
unless Borrower has designated a substitute notice address by notice to LenderBzower shall promptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure (onsenorting Borrower's
change of address, then Borrower shall only report aichange of address through that/sperided procedure.
There may be only one designated noticc address under this Sccunty Instrument at 7. Gns time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to ‘Lend'ss address
stated herein unicss Lender has designated another address by notice to Borrower. 4ny notice in
connection with this Sccurity Instrument shall not be ideemed to have becn given to Lender until poiully
received by Lender. If any notice required by this Secunty Instrument is also required under Agolicab.e
Law, the Applicable Law requirement will satisfy thc corresponding requircment under this Semuiity
Instrument. i
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16. Governing Law; Severability; Rules of Construction. This Securlty Instrument shall be
govemned by federal law and the law of the Junsdlctlon in wiich the Property is located. All rights and
obligations contained 1n tns Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or ;mphcxtly allow the parties to agree by contract or 1t
mught be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Secunty Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminiric gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

18. Transfer of the Property or a BeneficialiInterest in Borrower. As used in this Section 18,
“Interest 1n the Property” means any legal or beneficial interest i the Property, including, but not limited
10, thase beneficial interests transferred m a bond forideed, contract for deed, installment sales contract or
es row agrecment, the intent of which 1s the transfer of title by Borrower at a future date to a purchaser.

1¥7all or any part of the Property or any Intcrest an the Property is sold or transferred (or if Borrower
1S NGt and*aial person and a beneficial interest m Borrower is sold or transferred) without Lender's prior
written censcit. Lender may require immediate payment i full of all sums sccured by this Sccunty
Instrument. Fowe<zr, this option shall not be exefcised by Lender if such exercise is prohibited by
Applicable Law

[f Lender exrCises this option, Lender shall glvc Borrower notice of acceleration. The notice shall
provide a period of not ‘Gss than 30 days from the date the notice is given in accordance with Section |5
within which Borrower muist :ay all sums secured by this Security Instrument. [f Borrower fails to pay
these sums prior to the cxpiration. of this period, Lender may invoke any remedies permitted by this
Sccunty Instrument without furt’.er nctice or demand!on Borrower,

19. Borrower's Right to Reipstate After Acceleration. If Borrower mcets certain conditions,
Borrower shall have the nght to havc eiforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days beoreisale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Appiizap'c Law might specify for the termination of Borrower's right
to remstate; or (¢) cntry of a judgment eafircing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then woid u= duc under this Security Instrument and the Note
as if no accelcration had occurred; (b) cures any d fault of any other covenants or agreements; (c) pays all
expenses mcurred in enforeing this Security Instrumeiit /including, but not limited to, reasonable attomneys’
fecs, property inspection and valuation fees, and other 12es/incurred for the purpose of protecting Lender's
interest in the Property and nghts under this Security; Instrimer; 5 and (d) takes such action as Lender may
reasonably require to assurc that Lender's mtercst in tGe Troperty and rights under this Sccurity
Instrument, and Borrower's obligation to pay the sums secured by th's Secunty Instrument, shall continue
unchanged unless as otherwise provided under Appllcable Law. T.cnder may require that Borrower pay
such remstatement sums and expenses in onc or morg of the follC\V' ‘4 torms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurcr's chsck o caslier's check, provided any
such check 1s drawn upon an institution whose deposits are insured by a fel'eral aguncy, wnstrumentality or
entity; or (d) Electronic Funds Transfer. Upon remnstatement by Borrower, th's Sacurity Instrument and
obtigations sccured hereby shall remain fully cffective as if no acceleration bad occumed, However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or‘a bartiii interest n
the Note (together with this Security Instrument) can be sold one or more times without prioy, notice to
Borrower. A salc might result in a change in the entity (known as the "Loan Servicer') that collects
Periodic Paymenis due under the Note and this Security Instrument and performs other mortgrge luan
servicmg obligations under the Note, this Security Instrument, and Applicable Law. There also 11ight oe
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Lo
Servicer, Borrower will be given written notice of the change which will state the name and address of thx
new Loan Servicer, the address to which payments;should be madc and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servieer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwie provnded by the Note purchaser.

Neither Borrower nor Lender may commence, jOlI‘l or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Scecurity Instrument or that alleges that the other party ﬁas breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a rcasonable penod after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
perind will be deemed to be reasonable for purposcs of this paragraph. The notice of acccleration and
cpporunity to cure given to Borrower pursuant to Section 22 and the notice of accelcration given to
Boirov-cr.pursuant to Scction 18 shall be deemed to satlsfy the notice and opportunity to take corrective
action , rav:sions of this Section 20.

21. Fazo dous Substances. As used in this Sccnon 21: (a) "Hazardous Substances" are those
substances defiied < toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substatces. gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, va'aale solvents, materials contatning nfsbcstos or formaldehyde, and radicactive matcrials;
(b) "Environmental Law! mens federal laws and laws of the jurisdiction wherc the Property is located that
velate to health, safety or crivironmental protection, (<§) “Environmental Cleanup" mncludes any response
action, remedial action, or remoyal aciion, as defined m Environmentzl Law; and (d) an “Environmental
Condition" mcans a condition sat c2n cause, coutrjbutc to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or permit (he 7 resénce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releasc any Hazardous Substances, on or 1n the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the m]:‘rty {a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditior., or (c) which, due to the presence, use, or rclease of a
Hazardous Substance, creates a condition that adversch aff.cts the value of the Property. The preceding
two sentences shall not apply to the presence, use, or stirage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be dpropriate to normal residential uses and to
maimntenance of the Property (including, but not lim‘ted‘:to, hazardrus substances 1n consumer products).

Borrower shall promptly give Lender wntten nohcc of (a) anyin /rf‘.gatlon claim, demand, lawsuit
or other action by any governmental or regulatory agcncy or private party irwuiving the Property and any
Hazardous Substance or Environmental Law of wiuch Borrower bas actualsknowledge, (b) any
Environmental Condition, ncluding but not limited to, any spilling, leaking, disitzrge, release or threat of
refease of any Hazardous Substance, and (c) any condition caused by the prescace, vze or release of a
Hazardous Substance which adverscly affects the valuc of the Property. [f Borrower learis_of 15 notified
by any govemnmental or regulatory authority, or any private party, that any removal or ¢ther »amediation
of any Hazardous Substance affecting theProperty 1s necessary, Borrower shall promptly take a'l necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obliga‘ion vn
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerafion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Latw provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceedng the non-existence of a default or any other defense of Borrower acceleration
and fareclosure. If the default is not cured on or before the date specified in the notice, Lender at its
sption may require immediate payment in full of all sums secured by this Security Instrument
withaut further demand and may foreclose this Security Instrument by judicial proceeding. Lender
skall e entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
inclu7ing but not limited to, reasonable attorneys'fees and costs of title evidence.

23. Dalesse. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrurmént: Borrower shall pay any recordition costs. Lender may charge Borrower a fee for
releasing this Sceuyity Instrument, but only if the fecs paid to a third party for services rendered and the
charging of the fce 15 periastted under Applicable Law.

24. Waiver of Hom¢stead. n accordance with lllinois law, the Borrower hereby reieases and waives
all rights under and by virtue of the I'linois homestead exemption laws.

25. Placement of Collateral i'rot:ction Insurance. Unicss Borrower provides Lender with evidence
of the msurance coverage required by Eorrover’s agreement with Lender, Lender may purchase insurance
at Borrower's expensc to protect Lender's 1r47r=ats in Berrower's collateral, This insurance may, but need
not, protect Borrower's intercsts. The covirage *hnt Lender purchases may not pay any claim that
Borrower makes or any claim that 15 made againt Bor.ower m connection with the collateral. Borrower
may later cancel any insurance purchased by Lenaes; Fuivonly after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collaterat, Borrower will be responsible (or #ic costs of that insurance, including interest
and any other charges Lender may impose tn conncction with, th» placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. Tag custs of the insurance may be added to
Borrower's total outstanding balance ar obligation, The costs of the ir.sprance may be more than the cost of
msurance Borrower may be able to obtain on its own.
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ank’HN R- ”IECKRYEV MELISSA GRADY U -Borrower

(Seal)

-Bomower

= (Seal) (Seal)
-Borrower -Bomrower

(37" (Seal)

-Bummower <Borrower

(Seal) - (Scal)

-Borrower -Barrower
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STATE Q/ILLINOIS, - County ss:
I, 'L(M (-E ) -— 'V Notary Public in and for said county and

state do hereby certify tha

MeuisShc cerdY

persenally known to me to be the same person(s) whose name(s) subscribed to the foregomg instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as lis/her/their free and voluntary act, for the uses and purposes tharein sct forth.
Given under my hand and official seal, this 5‘ [/Edeé%/ 2@0{ E

Ny o0 ExpirCS: | t( W %\ h@\.\/
/N:my Puhlit/

ﬂzw’?/\ ‘

L7754 Y ARIAN R. MCCRAVEN

o

OFICIAL | Y GOVHiRSION EXFIRES
Qe S ppcaner 11, 2010
Sor iy

AAA

00008250310314
Initlats)

@Q-B(IL) 0010}01 Paga 15 0 15 . Form 3014 1/01



UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1s made this 5th day of November, 2008 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sccunty Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower") to
securc Borrower's Note to U.S, BANK NATIONAL ASSOCIATION ND

(the
"Liendrr") of the same date and covering the Property described in the Security Instrument and located at:
2709 N JANSSEN AVE, CHICAGO, IL, 60614

fPrapeny Address|
The Property” includes a unit m, together with an undivided interest in the common ¢lements of, a
condominium pioject known as:

PARK LANE

fName of Condommnium Project|

(the "Condominium Project®). If the owners association or other eatity which acts for the Condomimum
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property alsc. includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's (nter zst.

CONDOMINIUM COVENANTS. Iz a<dition to the covenants and agreements made in the Security
Instrument, Barrower and Lender further cove 1ant and agree asfollows:

A. Condominium Obligations. Borrower /aall jerform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominum “rorct: (if) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pty, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associatiun suaintains, with a generally accepted
insurancc carrier, a "master” or "blanket" policy on the Condoti:inium.Project wiich is satisfactory to
Lender and which provides insurance coverage in the amounts-{including-deductible levels), for the
periods, and against loss by fire, hazards wncluded within the term "exteaded ‘overage," and any other
hazards, ncluding, but not limited to, earthquakes and floods, from whick Londer requires insurance,

00008250310314
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then: (i) Lender waives the provision in Scction 3 for the Periodic Payment to Lender of the yearly
premium installments for property msurancc on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this warver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a/toss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby; assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whethe: o not then due, with the excess, if any, paid to Borrower,

C. mbuis Liability Insurance, Borrower shall take such actions as may be reasonable to insure that
the Owners ‘Assiciation maintains a public lability insurance policy acceptabie in form, amount, and
extent of coverage to-Lender.

D. Condemnation~The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower ‘n _rorricction with any condemnation or other taking of all or any part of the
Property, whether of the viit or of the common elements, or for any conveyance in licu of condemnation,
arc hereby assigned and shall 'ic paid to Lender. Such proceeds shall be applied by Lender to the sums
sccured by the Security Instrument as.provided in Section J1.

E. Lender's Prior Consent. ‘Bor ower shafl not, exccpt after notice to Lender and with Lender's
prior written consent, either partition (or subrivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, eisapt for abandonment or termination required by law in the
casc of substantial destruction by fire or otlier casurlty or in the case of a taking by condemnation or
eminent domain; (i) any amendment to any provision ¢ the Constituent Documents if the provision 15 for
the cxpress bencfit of Lender; (ifi) terminativze el professional management and assumption of
seif-management of the Owners Association; or (iv) anv.iction which would have the effect of rendering
the public lability insurance coveragc maintained by the (Ownirs Association unacceptable to Lender.

F. Remedies. [f Borrower does not pay condominium dues i nd assessiments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paiaciaph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower ror~Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement-ac-the Note ratc and shall be
payablc, with interest, upon notice from Lender to Borrower requesting pa yment.

00008250310314
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

*.ELISSA GRADY rrower

(Scal)

-Bomawer

A (Scal)

-Borrower

(Seal®

-Borrowe:

00008250310314
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(Seal)

-Borrawer

(Seal)

-Barrower

(Seal)

-Borrower

(Seal)

-Borrower

Form 3140 1/01



0832526418 Page: 21 of 22

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published in The Wall Street Journal - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 5th day of November, 2008 .
and 1s wneorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Decd (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the "Note") to U.S, BANK NATIONAL ASSOCIATION ND

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
2709 N JANSSEN AVE, CHICAGO, IL, 60614

{Property Address|

THYIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY
i 1‘1:.‘1ES’{, RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE I
AUS LAY,

ADDITTOMAL - COVENANTS. In addition to the covenants and agrecments made in the Security
Instrument, Borroyer ‘nd Lender further covenant and agree as follows:

A. INTEREST'RATE AND MONTHLY PAYMENT CHANGES

The Note provides for.o/ i7.tal interestrate of 5900 %. The Note provides for changes
in the intercst rate and the meithly povments as follows:

4, INTEREST RATE AND MONTPLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change et 1a¢ first day of December, 2011 ,
and on that day every 12th month thercafier. ‘Eacb.<atz on which my interest rate could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate wil brbased on an Index. The "Index" is the average
of wnterbank offercd rates for ene-year U.S. dollar-denommaisu 2cpasits in the Lendon market ("LIBOR"), as
published in The Wall Strect Journal. The most recent Index figure avaiiable as of the date 45 days before each
Change Datc is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new inderhich is based upon comparable
mformation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Befare each Change Date, the Note Holder will calculate my new interest rate by arding
TWO AND 45/100

percentage points ( 2.450 %) to the Current Index. The Note Hulder will then
round the result of this addition to the ncarest onc-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be iy new interest rate until the next Change Pate

The Note Holder will then detcrmine the amount of the montbly payment that would be sufficient.2 #ipay
the unpaid principal that I am expected to owe at the Change Date wn full on the Matunty Date at my new..ate’ost
rate in substantially equal payments. The result of this calculation will be the new amount of my mcathly
payment.

MULTISTATE ADJUSTABLE RATE RIDER - WS4 One-Year LIBOR - Single Famlly - 6/01 {page Lol 2)
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(D) Limits on Interest Rate Changes

The wtercst rate [ am required to pay at the first Change Date will not be greater than
7.900 % or less than 5.960 %. Thereafter, my intcrest rate will never be
increased or decreased on any single Change Date by more than TWO AND 00/100
percentage points from the rate of interest 1 have been paying for the preceding 12 months. My interest rate will
never be greater than 11.900 %, or less than 5.900 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F}  Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
mont’.ty nayment before the effective date of any change. The notice will include information required by law to
be g.ver t.me and also the title and telephone number of a person who will answer any question I may have
regardir; the notice.

B. TRANSFLR.OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Scction 18°of thc Fecunity Instrument 1s amended to read as follows:

Transferof the Property or a Beneficial Intevest in Borrower. As used in this Section 18,
"Intercst in the Prope cy" :nerns any legal or beneficial interest in the Property, including, but not limited
to, those beneficial intcies’s iransferred in a bond for deed, contract for deed, installment sales contract
or czcrow agrecment, the interiaf which is the transfer of title by Borrower at a future date to a
purchaser.

If all of any part of the Proper.y or any Interest in the Property 1s sold or transferred (or if Borrower
is not a natural person and a beneficia «iwrest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require \mpiediate payment m full of all sums secured by this Security
Instrument. However, this option shall ric e exercised by Lender if such excrcise is prohibited by
Applicable Law.

If Lender exercises the option to require irumedinte payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a periad o not less than 30 days from the date the notice
1s given 1n accordance with Section 15 within which” Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sum. priorto the expiration of this period, Lender
may nvoke any remedics permitted by this Security Instrarient without further notice or demand on

Borrower.
\ (Seal)
MELISGA & U ﬁ: Borrower

Y

(Seal)

Borrower

2 (Seal)
Bor ower

(bee’y
Borrowe.
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