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MODIFICATIO?!N O LOAN SECURITY DOCUMENTS

THIS MODIFICATION OF  LOAN SECURITY DOCUMENTS (this
“Modification") is made as of the 1st day of MNovember, 2008, by and among SAF-T-GARD
INTERNATIONAL, INC., an lilinois corporatiur: (‘Borrewer”), CHICAGO TITLE LAND
TRUST COMPANY as successor trustee ‘co- LASALLE BANK NATIONAL
ASSOCIATION as successor trustee to AMERICAN MATIONAL BANK AND TRUST
COMPANY OF CHICAGO as successor tfrustee io/ FIRST CHICAGO BANK OF
RAVENSWOOD as Trustee under a Trust Agreement dated March 17, 1986 and known as
Trust 25-7659 (“Mortgagor” and “Assignor”) and NORTEBXOOK BANK & TRUST
COMPANY, a nationa! banking association, its successors and assigns (“Rank").

RECITALS:
A.  Bank has heretofore made a revolving loan ("Revolving Loan") tn Partrower in
the principal amount of Three Million Five Hundred Thousand and no/132- Dollars
{$3,500,000.00) and a term loan (“Term Loan™) to Borrower in the principal amouut oi Four
Hundred Eighty Eight Thousand and no/100 Dollars ($488,000.00) pursuant to the terms and
conditions of a Loan and Security Agreement dated February 26, 2008, between Borrower and
Bank (the "Loan Agreement", all terms not otherwise defined herein shall have the meanings set
forth in the Loan Agreement), and as evidenced by a Revolving Loan Note dated February 26,
2008 in the principal amount of the Revolving Loan made payable by Borrower to the order of
Bank (“Original Revolving Note™), and as evidenced by a Term Loan Note dated February 26,
2008 in the principal amount of the Term Loan made payable by Borrower to the order of Bank
(“Original Term Note”). The Revolving Loan and Term Loan sometimes hereinafter being
referred to collectively as the “Loan™.
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"'B.  The Original Revolving Note and Original Term Note is secured by, among other
things, (i) that certain Junior Mortgage, Secwity Agreement, Assignment of Rents dated
February 22, 2008 from Mortgagor in favor of Bank, and recorded with the Recorder of Deeds in
Cook County, Illinois (the "Recorder's Office") on February 27, 2008, as Document No.
0805831089 { "Junior Mortgage"), (ii) that certain Junior Assignment of Rents and Lessor’s
Interest in Leases dated February 22, 2008 from Assignor in favor of Bank, and recorded in the
Recorder's Office on February 27, 2008, as Document No. 0805831090 (the "Jumior
Assignment of Rents"); (iii) that certain Loan Agreement; (iv) that certain Continuing Guaranty
dated February 26, 2008 from Richard Rivkin (“Guarantor”) in favor of Bank (“Guaranty”);
(v) that certain Environmental Indemnity Agreement dated February 26, 2008 from Borrower
and Guarantor to Bank (the "Environmental Indemnmity"); (vi) that certzin Collateral
Assignment of Beneficial Interest dated February 26, 2008 from Guarantor, Andrea Kessler, and
Susan Brontmar: t¢ Bank (the “Collateral Assignment”); and (vii) that certain Modification of
Mortgage dated Jrly 23, 2008 from Mortgagor to Bank and recorded in the Recorder’s Office of
Cook County on Auguz(.14, 2008 as Document No. 0822705079 (“First Modification™) which
modified the Junior Mortzage to limited the total indebtedness secured by the Junior Mortgage to
Three Million Seven Hugrared Fifty Thousand and No/100 Dollars ($3,750,000,000), and (viii)
certain other loan documents (the Original Revolving Note, the Original Term Note, the Junior
Mortgage, the Assignment of Ren*s, the Loan Agreement, the Guaranty, the Environmental
Indemnity, the Collateral Assignmext, the Facsimile Assignment, the First Modification and the
other documents evidencing, securing ard guarantying the Loan, in their original form and as
amended, are sometimes collectively referreZ to herein as the "Loan Documents™),

C. Borrower desires to amend the Lean Documents in order to increase the amount
of the Revolving Loan from Three Million Fivé Hundred Thousand and no/100 Dollars
($3,500,000.00) to Four Million and no/100 Dollars (54,303.000.00).

AGREEMENTS:

NOW, THEREFORE, in consideration of (i) the facts set forth hereinabove (which are
hereby incorporated into and made a part of this Modification), (ii) the agreements by Bank to
modify the Loan Documents, as provided herein, (iii) the covenants and agreciusnts contained
herein, and (iv) for other good and valuable consideration, the receipt, adequaty-ard sufficiency
of which are hereby acknowledged, the parties hereby agree as follows:

1. Revised Revolving Loan Note. All references to the Revolving Credit Note shall
refer to the Revolving Loan Note dated November 1, 2008, which is a revision and restatement

of the Revolving Loan Note dated February 26, 2008.
2. Amendment to Loan Agreement. In Section 2.1 and 3.1 of the Loan Agreement, the

words “Three Million Five Hundred Thousand and no/100 Dollars ($3,500,000.00)” are hereby
deleted in their entirety and replaced with “Four Million and no/100 Dollars ($4,000,000.00).
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" 3. Amendment to Junior Mortgage. In the first WHEREAS paragraph of the Junior
Mortgage, the words “Three Million Five Hundred Thousand and no/100 Dollars
($3,500,000.00)" are hereby deleted in their entirety and replaced with “Four Million and no/100

Dollars ($4,000,000.00)".

4, Amendment to Junior Assignment of Rents. In the first WHEREAS paragraph of the
Junior Assignment of Rents, the words “Three Million Five Hundred Thousand and no/100
Dollars ($3,500,000.00)” are hereby deleted in their entirety and replaced with “Four Million and
no/100 Dollars ($4,000,000.00)”.

5. Amendment to Environmental Indemnity. In Recital A, the words “THREE
MILLION ¥4 HUNDRED THOUSAND AND NO/100 DOLLARS ($3,500,000.00)” are
hereby deleted” iz their entirety and replaced with the following: “FOUR MILLION AND

NO/100 DOLLARS (%4,000,000.00)".

6. Amendment to First Modification. In the “Modification” paragraph, the words
“Three Miltion Seven Hundred and Fifty Thousand Dollars and 00/100 ($3,750,000.00)" shall be
deleted in their entirety and replazed with “Nine Million Two Hundred Seventy-Eight Thousand
and no/100 Dollars ($9,278,000.CU)".

7. Amendment to Loan Docunients. All references to the amount of the Revolving Loan
Note or Revolving Credit Loan in any of th2 Loan Documents shall hereinafter be deemed to be
FOUR MILLION AND NO/100 DOLLARS ($4,000,000.00). Any reference to the Revolving
Loan Note, the Loan Agreement, the Junior Mortgage, the Junior Assignment of Rents, or the
Environmental Indemnity contained in the Revo:viag Loan Note, the Loan Agreement, the
Junior Mortgage, the Junior Assignment of Rents, tis Environmental Indemnity, or the Term
Loan Note or any other Loan Documents or any notice, recuest, certificate or other document
shall be deemed to be a reference to the Revolving Loan Nie, the Loan Agreement, the Junior
Mortgage, the Junior Assignment of Rents, or the Environmen'al lndemnity all as amended by
this Modification unless the context shall otherwise specify. Any rmitrence to Loan Documents
in any of the Loan Documents shall hereinafter be deemed to irciide the amount of the
Revolving Credit Loan as $4,000,000.00.

8. Representations and Warranties of Borrower, Borrower hereby represents covenants
and warrants to Bank as follows:

(a) The representations and warranties in the Loan Documents are iz and
correct as of the date hereof. '

(b) There is currently no Event of Default (as defined in the Loan Documents)
under the Revolving Loan Note, the Term Loan Note, the Junior Mortgage, the Junior
Assignment of Rents or the other Loan Documents and Botrower does not know of any
event or circumstance which with the giving of notice or passing of time, or both, would
constitute an Event of Default under the Revolving Loan Note, the Term Loan Note, the
Junior Mortgage, or the other Loan Documents.
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" (&) The Loan Documents are in full force and effect and, following the execution
and delivery of this Modification, they continue to be the legal, valid and binding

obligations of Borrower enforceable in accordance with their respective terms, subject to
limitations imposed by general principles of equity.

(d) There has been no material adverse change in the financial condition of
Borrower, Guarantor or any other party whose financial statement has been delivered to
Bank in connection with the Loan from the date of the most recent financial statement
received by Bank.

(e) As of the date hereof, Borrower has no claims, counterclaims, defenses, or set-
offs with: respect to the Loan or the Loan Documents as modified herein.

(f)-Horrower is validly existing under the laws of the State of its formation or
organization 246 has the requisite power and authority to execute and deliver this
Modification and toperform the Loan Documents as modified herein. The execution and
delivery of this Modification and the performance of the Loan Documents as modified
herein have been duly avthorized by all requisite action by or on behalf of Borrower.
This Modification has bee duly executed and delivered on behalf of Borrower.

9. Title Policy. As a condition precedent to Bank's agreement to modify the Revolving
Loan Note and the other Loan Documerts ir accordance with the terms of this Modification,
Borrower shall: (i) cause this Modification 10 be promptly recorded with the Recorder's Office
(i) provide Bank with a date down endorsement (or policy) and an endorsement insuring the
Bank’s policy of title insurance on the property legs!lv described on Exhibit A attached hereto
(“Property”), which was issued by Chicago Title Insurance Co. and known as Policy No. 1409-
008396727-SK, and (iii) pay a fee for the expenses in Parapraph 10 below to Bank.

10. Expenses. As a condition precedent to the agreements contained herein, Borrower
shall pay all out-of-pocket costs and expenses incurred by Bark in connection with this
Modification, including, without limitation, title charges, recording Zens, appraisal fees and
attorneys' fees and expenses.

11. Miscellaneous.

(2) This Modification shall be governed by and construed in accordance with the
laws of the State of Illinois.

(b) This Modification shall not be construed more sirictly against Bank than
against Borrower merely by virtue of the fact that the same has been prepared by counsel
for Bank, it being recognized that Borrower and Bank have contributed substantially and
materially to the preparation of this Modification, and Borrower and Bank each
acknowledge and waive any claim contesting the existence and the adequacy of the
consideration given by the other in entering into this Modification. Each of the parties to
this Modification represents that it has been advised by its respective counsel of the legal
and practical effect of this Modification, and recognizes that it is executing and delivering
this Modification, intending thereby to be legally bound by the terms and provisions
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thereof, of its own free will, without promises or threats or the exertion of duress upon it.
The signatories hereto state that they have read and understand this Modification, that
they intend to be legally bound by it and that they expressly warrant and represent that
they are duly authorized and empowered to execute it.

(c) Notwithstanding the execution of this Agreement by Bank, the same shall not
be deemed to constitute Bank a venturer or partner of or in any way associated with
Borrower nor shall privity of contract be presumed to have been established with any

third party.

(d) Borrower and Bank each acknowledge that there are no other understandings,
agredinents or representations, either oral or written, express or implied, that are not
embodiedin the Loan Documents and this Modification, which collectively represent a
complete iicgration of all prior and contemporaneous agreements and understandings of
Borrower ani.Bank; and that all such prior understandings, agreements and
representations cre Liereby modified as set forth in this Modification. Except as expressly
modified hereby, th* ierms of the Loan Documents are and remain unmodified and in full
force and effect.

(e) This Modificatio1 shall bind and inure to the benefit of the parties hereto and
their respective heirs, executors, aJrainistrators, successors and assigns.

() Any references to the "Revolving Loan Note", the “Term Loan Note”, the
"Junior Mortgage", the “Loan Agreement”, the “Junior Assignment of Rents”, the “First
Modification” or the "Loan Documents" confained in any of the Loan Documents shall
be deemed to refer to the Loan Agreement, ths Revolving Loan Note, the Term Loan
Note, the Junior Mortgage, the Junior Assigorient of Rents, the Guaranty, the
Environmental Indemnity, the Collateral Assignmen?, e Facsimile Assignment, the First
Madification and the other Loan Documents as amenied bereby. The paragraph and
section headings used herein are for convenience only and ¢4zl not limit the substantive
provisions hereof. All words herein which are expressed i fie neuter gender shall be
deemed to include the masculine, feminine and neuter genders.” ‘Any word herein which
is expressed in the singular or plural shall be deemed, wheneve: aporopriate in the
context, to include the plural and the singular.

(g) This Modification may be executed in one or more counterparts, 't of which,
when taken together, shall constitute one original agreement.

(h) Time is of the essence of each of Borrower’s obligations under this
Modification.

(i) Terms used but not defined herein shall have the meaning ascribed to them in

the Loan Agreement.

[Signature Page to Follow)
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IN WITNESS WHEREOF, the parties hereto have executed this Modification dated as
of the day and year first above written.

BANK: BORROWER:
NORTHBROOK BANK & TRUST Saf-T-Gard International, Inc., an Illinois

COMPANY 4 corporation /
By: V%//f‘l/ @ Ve By: % '

Name:__Jozt. ¢/ Wgsteys Name: RIc&4nd A- Rivkre

Title: Pﬁ”{ ;dent Title: Prar o ew7

MORTGAGOR: ASSIGNOR:

CHICAGO TITLE LAND TREST CHICAGO TITLE LAND TRUST
COMPANY as trustee & not COMPANY as trustee & not

personally unger, trust no. 25-7659 personally under trust no.25-7659
/l

By: —_
Name: Nanchl A (?arlin y By: T)WWM
Title;  Lrust Officer Name: Nangy A Carlin

Title: Trust Officer

THis irstrumest 1§ Bxgculed Ny 12 undersigned Land Tustes not
persensily B0 44 <y a8 Truates in tha axareise of the prwer and
authority conterred spenand ves'ed in it a3 such Tradlee. It
expressly undersiood ard agreed that all the wastanties, indemr ities,
represeniations. covenznts. Lnderaxings and agreements hesein
made on the part of the Trustes are Lndsraken Dy it solely in its
capacity as Trustee and not personally. No personal liability or
personal respors bility is assumad by or shail at any time be
asserted or enforcesnie aga ~ st the Trustee on account of any
warranty, inde=imity, reprasemiat s, Sovenant, undernaking or
agreement of the Trustee inth'y rsrument
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" 'BANK ACKNOWLEDGEMENT

STATE OF ILLINOIS )
) .85
COUNTY OF COOK )

I A’OH l Nq ,.a Natgry Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that Da,\)uf, ﬁl&gf% , &gﬁimt of
Northbrook Benk & Trust Company, is personally known to me to be the same person whose
name {8 subscrihed to the foregoing instrument, appeared before me this day in person and

acknowledged thav he signed and delivered said instrument as his own free and voluntary act for
the uses and purpeses therein set forth.

GIVEN under oy find and Notarial Seal this__{_ day of NO&mb2C 5405

fud oy

Notary Publiq’J

My Commission Expires: g ” ' OL‘

OFFICIAL SEAL
APRILNG
NOTARY PUBLIC - STATE OF ILLINGIS
MY COMMISSION EXPIRES:03/17/09

AT A
WSS

v

i

BORROWER ACKNOWLEDGEMENT
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STATE OF ILLINOIS )
) .88
COUNTY OF (ool )

I -P(’Y)ﬂ\ m , a Notary Public in and for said County, inj the State
aforesaid, DO HEREBY CERTIFY that Rychawd, PO Presidovelof Saf-T-
Gard International, Inc., is personally known to me to be the same person whose name is
subscribed to-ihe foregoing instrument, appeared before me this day in person and acknowledged
that he signedand delivered said instrument as his own free and voluntary act for the uses and

purposes theretn set forth.
GIVEN undei 1y hand and Notarial Seal this i day of MOWWWL 20 0‘0

Al Moy
0

Notary Public

2T

My Commission Expires:

PP A A d

AN
v AR
WA

APRIL NG 4
NOTARY PUBLIC - STATE OF ILLINOIS

)
MY COMMSSIONEXPRES 03709 §
P AAAARAAAAAAAAA AN '

W MWW PAPY
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" MORTGAGOR/ASSIGNOR ACKNOWLEDGEMENT ~—~

STATE OF ILLINOIS )
) .88
COUNTY OF __ Cook )

I the undersigned , a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that __ Nancy A. Carlin personally known to me
to be the rust OffiGeeUICAGO TITLE LAND TRUST COMPANY, to be the same
person whose pame is subscribed to the foregoing instrument, appeared before me this day in
person and ackuowledged that he signed and delivered said instrument as his own free and
voluntary act for the niges and purposes therein set forth,

GIVEN under my fnd and Notarial Seal this 19th day of November 2008,

:00000000010“00000000000000: f
¢ OFFiCIALSEAL" 3 7
$  LIDAM/RIICA Ol.mﬂt {,,.,W/ab
S Notary Public, State-sf lllincis e Nofary Public

* My Commissien Expirze 24/30/10 §
M!nnnwmwfss s sinusd

My Commission Expires:
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THE PROPERTY

LOT 62 IN SKY HARBOR AIR INDUSTRIAL PARK UNIT 2, A SUBDIVISION OF PART
OF THE SOUTHEAST ' OF THE NORTHWEST Y OF SECTION 5, TOWNSHIP 42
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PIN: 04-05-103-020-0000
04-05-103-021-0000
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