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MORTGAGE FHA CASE NO.

137-4430807-703

MIN: T004127068100087%921

TIIS MORTZAGE {"Security Instrument") is givenon  NOVEMBER 13, 2008, 7

The Mortgagoris ~ JOSETTE J. DOBY AND FRANK E. DOBY, JRT HUSBAND AND
WIFE '

{("Borrower™).
This Security Instrument i give' 1o Mortgage Elecironic Registration Systems. Inc. ("MERS") (solely as nominee
for Lender. as hereinafter deiined, 2nd Lender's successors and assigns), as mortgagee. MERS is organized and
existing under the laws of Delawa e, anc has an address and telephone number of PO, Box 2026, Flint, M1 48501-
20206, tef. (888) 679-MERS.
ASSURITY FINANCIAL SERVICES, LLC, ("Lender™)
is organized and existing under the laws ol _/CCLORADO
and has an address of 6025 SOUTH QULBEC STREET, SUITE 350, ENGLEWOOD,
COLORADO 80111
Borrower owes Lender the principal sum of ONI' HUNDRED FORTY-SEVEN THOUSAND
SEVEN HUNDRED SEVENTY-SIX AND U0/ 100  Dollars (US.§ 147,776.00 I3
This debt is evidenced by Borrewer's note dated the same dae/as this Security Instrument ("Note”), which provides
for monthly payments, with the full debt, if not paid earlier, dy< 27d payable on  DECEMBER 1, 2038
This Security Insirument secures to Lender: (a) the repayment of saedlebt evidenced hy the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) ‘e vayment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Secwity Instrument; and (c) the performance
of Borrower's covenants and agreements under this Security Instrumer. ana the Note. Far this purpose,
Borrower does hereby mor(gage, grant and convey 10 MERS (solely as nomingoe forLender and Lender's successors
ad assigns) and to the successors and assigns of MERS the following iesiribed property located in
COCK County, 1llinois:

FHA ILLINOIS MORTGAGE - MERS DocMagic €F5075E 800-649-1302
6/96 Page 1 of @ www, docmagic.com
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LOT 220 IN CRICKET HILL FIRST ADDITION, BEING A SUBDIVISION OF
PART OF THE NORTHWEST 1/4 OF SECTION 21, TOGETHER WITH PART OF
THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 16, ALL IN
TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS

A.B.N.: 31-21-110-015

which has the address of 701 CAMBRIDGE AVENUE

|Street]
MATTESON . lllinois 60443 {("Property Address"):
|City] |Zip Code]

TOGETHER WITH all the intprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also he
covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”
Burrawer understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Iestruszent; but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s successors
and bssien<) has the right; 1o exercise any or all of those interests, including, but not lmited to, the right to foreclose
and sell ne Fropeny; and to take any action required of Lender including, but not limited to, releasing or canceling
this Security ans rument.

BORROWER GOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. granl and cinvey the Property and that the Property is unencumnbered, except for encumbrances of record.
Borrower warrants a2-with defend penerally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INCTRUENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to_roastitute a uniform security instrument covering real property.

UNIFORM COVENANTS. - Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interast.ind Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Not(: an’. lole charges due under the Note.

2. Monthly Payment of Taxes, Insuraiie;and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set{uwth in the Note and any late charges. a sum for (a) taxes and
special assessments tevied or to be levied against(the Pioperty. (b) leasehold payments or ground rems on the
Property, and {c} premiums for insurance required unietgaingraph 4. In any year in which the Lender must pay 2
mortgage insurance premium to the Secretary of Housing.2:d Urban Development ("Secretary”), or in any year in
which such premium would have been required if Lender stil hiid the Security Instrument, each monthly payment
shall also include either: (i) a sum for the annual mortgage insurdnce Jremium to be paid by Lender to the Secretary,
or (i) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the/=xinthly charge by the Secretary, these items
are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds”

Lender may, at any time, collect and hold amounts for Escrow ltems in'an aggrégate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the/kegi Estate Settlement Procedures
Act of 1974, 12 U.5.C. §2601 gt seq. and implementing regulations, 24 CFR Part 3507, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitled by RESPA for ursnticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be ased on amounts due for
the mortgage insurance premiom.

[f the amounts held by Lender for Escraw ltems exceed the amouats permitted to be held by RESP A~ Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender 7. any time

FHA ILLINOIS MORTGAGE - MERS DocMagic €rmnig 800-649- 1360
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are not sufficient to pay the Escrow [tems when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. [If
Borrower tenders to Lender the full payment of all such sus. Borrower's account shail be credited with the balance
remaining for atf installment items {a), (b). and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
lmmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a}, (I}, and (c}.

3. Application of Paymenis, All paymenis under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mottgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by

the Secretary instead of the monthly mortgage insurance premium;

SECOND. to any taxes, special assessnients. leasehold payments or ground rents, and fire. flood and other hazard

insurance premiums, as requiced;

THIRD, to interest due under the Note;

FQURTH, to amortization of the principal of the Note; and

FIFTH. to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure afl improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire,
foo which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Leniter Jenuires. Borrewer shall also insure all improvements on the Property. whether now in existence or
subseqeintly erected, against loss by floods to the extent required by the Secretary. Alf insurance shall be carried with
companies 3proved by Lender. The insurance policies and any renewals shall be held by Lender and shall include
loss payable clavecs.in favor of, and in a form acceptable to, Lender,

In the event of Zos/, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Beesgwer, Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Louder, instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied Ly "lepler, at its option, either (a) to the reduction of the indebtedness under the Note and
this Security Instrument, first'to anv.<slinquent amounts apptied in the order in paragraph 3, and then to prepayment
of principal, or (b) to the restora’ion ot repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpore tho-due date of the monthly payments which are referred to in paragraph 2, ot
change the amount of such payments. \ny’evcess insurance proceeds ever an amount required to pay all outstanding
indebtedness under the Note and this Secu ity .nsirument shal! be paid to the enrity legaliy entitied thereto.

In the event of foreclosure of this Security’vistument or other transfer of title to the Property that extinguishes
the indebtedness, all right. tide and interest of Borrswer in and to insurance policies in force shall pass to the
purchaser.

5. OQccupancy, Prescrvation, Maintenance ana Proieciion of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use theCraperty as Borrower's principal residence within sixty
days after the execution of this Security Instrument {or withia_sixt> days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal sesidence for at least one year after the date of
occupancy. ukless the Lender determines that requirement will ‘czuse undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower's contzi” Borrower shall notify Lender of any
extenuating circumstances, Borrower shall not commit waste or destroy, damz ze o1 substantially change the Property
or allow the Property to deteriorate, reasonable wear and tear excepted. Lender niay inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonabk’c action to protect and preserve
such vacant or abandoned Property. Borrower shall also be in default if Borrewer, during the loan application
process, gave materially false or inaccurate information or statements to Lender {or failed to nrovide Lender with any
nnaterial infornsation) in connection with the loan evidenced by the Note, including, but not F'miter.to, representations
concerning Borrower's occupancy of the Property as a principal residence. IF this Security Instrument is on a
leasehold, Borrower shail comply with the provisions of the lease. If Borrower acquires fee title to th riaperty, the
leasehald and fee title shail not be merged unless Lender agrees to the merger in writing.

FHA ILLINOS MORTGAGE - MERS DocMagic €Tarmie 800-645-1362
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6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation ot other taking of any part of the Property, or for canveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shalk apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, frst to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereia.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2, Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property. upon Lender's request Borrower shall promptly furnish to Lender receipts
¢videncing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument. o there is a legal proceeding that may significantly
afteer Lender's rights in the Praperty (such as a proceeding in bankruptcy, for condemmation or to enforce laws or
regulations), thes Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s
rizts i the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2,

sy amounis dishursed by lender under this paragraph shall become an additional debt of Borrower and be
secured !y this Security Instrument. These amounts shall bear interest from the date of disbursement at the Note rate,
and at the upi.on of Lender shall be immediately due and payable.

Borvower-sholipromptly discharge any lien which has priority over this Security Instrument unless Borrower:
) agrees in writing to/the payment of the obligation secured by the lien ina manner acceptable to Lender: (b) contests
in good faith the lies k5, or defends against enforcement of the lien in, legal proceedings which in the Lender’s
upiion operate to preven:ive enforcement of the lien: or (c) secures from the holder of the lien an agreement
satisfactory to Lender subardinzZng the lien to this Securily Instrument, If Lender determines that any part of the
Property is subject to a lien which m2y atiain priority over this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrotver shill satisfy the lien or take cne or mare of the actions set forth above within
10 days of the giving of notice.

8. TFees. Lender may collect feec and charges authorized by the Secretary.

9. Grounds for Acceleration of Delt.

(a) Default. Lender may. exceplasmiied by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full o411 sums secured by this Security Instrument if:
(i} Borrower defaults by failing to/ pay ia full any monthly payment required by this Security
Instrument prior to or on the due date o th<next monthly payment, or
(i) Borrower defaults by failing, for a peciod’of thirty days, lo perform any other obligations
contained in this Security Insirument.
(b} Sale Without Credit Approval. Lender shall, if pirmited by applicable law (including section 341{d)
of (he Gam-St. Germain Depository Institutions Act of 1952,/12 U.S.C. 1701j-3(d)} and with the prior
approval of the Secretary, require immediate payment in full of #'*sums secured by this Security Instrument if:
(i} Al or part of the Property, or a beneficial interest in a frus” owiing all or part of the Property, is
sold or otherwise transferred (other than by devise or descent), and
(i} The Property is not occupied by the purchaser or grantee as hiz or Jier principal residence, or the
purchaser or grantee does so eccupy the Property, but his or her creditt-has not heen approved in
accordance with the requirements of the Secretary.
(¢} No Waiver. If circumstances eccur that would peroit Lender to require 1y mediate payment in full,
but Lender does not require such payments, Lender does not waive its rights with respect 1» subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secroiary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and forec ose if not

FHA ILLINOIS MORTGAGE - MERS DocMagic €=irang 800-649-1362
696 Page 4 of 9 Www., decmagic. com




0832957059 Page: 6 of 10

UNOFFICIAL COPY

paid. This Security Instrurnent does not authorize aceeleration or foreclosure if not permitted by regulations
of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined 1o be eligible for insurance under the National Housing Act within 60 DAYS

from the date hereof, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Lustrument. A written statement of any autherized agent of the Secretary dated subsequent to
60 DAYS from the date hercol, declining to insure this Security Instrument and
the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option
may net be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit
a morlgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's Failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
Jump sum all amounts required to bring Borrower's accouat current including, to the extent they are obligations of
Borrower under this Security Instrament, foreclosure costs and reasonable and customary attorneys' fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
ey obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
Howsver, Lender is not required to permit reinstatement if: () Lender has accepted reinstatement after the
comzacement of foreclosure proceedings within two years immediately preceding the commencement of a current
forellasurs proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatz(nen’ will adversely affect the priority of the lien created by this Security Instrument.

11. Boriawer Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or
maditication o¥ 24iGetization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrow:r s'iall not operate (o release the liability of the original Borrower ar Borrower's successors in
interest. Lender shal w0t be required to commence proceedings against any successor in interest or refuse to extend
time tor payment or otheryise modify amortization of the sums secured by this Security Instrunient by reason of any
demand made by the original Bor.ower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall rot've a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns liound; Jeint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall biw-an<-benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrowes'sCovenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does(not 2x<cute the Note: (a) is co-signing this Security Instrument only to
mortgage, graat and convey that Borrower's inie esi in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secuved by#iiiis Security Instrument; and (c) agrees hat Lender and any
other Borrower may agree to extend, modify. forbea - or make any accommodations with regard to the terms of this
Security Instrament or the Note without that Borrower's Zonyent.

13. Notices. Any notice to Borrower provided for in+fis Gecurity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires vse of another method. The notice shali be directed
to the Property Address or any other address Borrower designatcs by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any adiress Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed to F>vé been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be gaverned by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision ¢ c'iuse of this Security Instrument
ar the Note conflicts with applicable law, such conflict shatl not affect other provisions #f this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end fue riavisions of this Security
Instrwnent and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Cecurity Instrument.

16. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borcower shall not do, nor allow anyone else/lo do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences siall it <pply

FHA ILLINQIS MORTGAGE - MERS DocMagic EFINE H00-648-1362
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1o (he presence, use, or siorage on the Property of small quantities of Hazardous Substances that are generaily
recognized o be appropriate to normal residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Tawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actuat knowledge. If Borrower learns, or is notified by any governmental
ur regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16. "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerasene, other flammable or toxic
petroleum products, (oxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
-at tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's nolice to
i rawer of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
rezeiveall rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents corstitutes an absolute assignment and not an assignment for additional security only.

If Lnde pives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for veaetit of Lender only, to be applied to the sums secured by the Security Instrument: (b) Lender shall be
entitled to coilectdid receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents
due and unpaid to Jeenter or Lender's agent on Lender's written demand to the tenant,

Borrower has not excctuted any prior assignment of the rents and has not and will nat perform any act that would
prevent Lender from exercisiag its rights under this paragraph 17.

Lender shall not be reuired & enter upon, take contral of or maintain the Property before or afier giving notice
of breach to Borrower. However, Lander or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not ture on waive any default or invalidate any other right or remely of Lender. This
assignment of rents of the Property shall-{icrminate whea the debt secured by the Security Instrument is paid in [ull.

18. Foreclesure Procedure. [f LenZer.requires immediate payment in full under paragraph 8, Lender may
foreclose this Security Instrument by judici( pr7 cecding, and any other remedies permitted by applicable law. Lender
shall be entitled to collect all expenses incurres i pursuing the remedies provided in this paragraph 18, including,
but not limited to, reasonable attorneys' fees ane costouititle evidence.

If the Lender's interest in this Security Instrumei t is held by the Secretary and the Secretary requires immediate
payment in full under paragraph 8, the Secretary may inyoke, the nonjudicial power of sale pravided in the Single
Family Mortgage Foreclosure Act of 1994 {"Aet”) (12 U.S:0¢ 3751 gt seq.) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sel.th< Property as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this paragraph 18
or applicable law.

19. Release. Upon payment of all sums secured by this Security I''zivument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation Costs

20. Waiver of Homestead. Borrower waives all right of homestead examptiarin the Property.

FHA ILLINOIS MORTGAGE - MERS DocMagic Ry 800.625-1362
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21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenauts of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this
Security Instrunent,

|Check applicable box{es)|.

(] Condominium Rider [} Graduated Payment Rider [] Growing Equity Rider
[] Planned Unit Development Rider [ 1 Adjustable Rate Rider (] Rehabilitation Lean Rider
[J Non-Owner Occupancy Rider [] Other [Specity|

FHA ILLINOIS MORTGAGE - MERS DocMagic €Farg 00648130
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages I through 8 of this Security
Insteument and in any rider(s) executed by Borrower and recorded with it.

Qﬁjé\ ﬂ é/ZA / (Seal)

(Seal)
fOSETTE J. ﬂDOBY -Borrower FRANK E. DOBY, JR. -Borrower
{Seal) (Seal)
-Borrower -Borrower
~ (Seal) {Seal)
-Borrower -Borrower

Witness: Witnels:
FHA ILLINOIS MORTGAGE - MERS DocMagic €=5rmms 200-649-1302
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State of llinois
County of COCK

b L n yenihytie /3, 2008

The foregoing instrument was acknowledged before me this
by JOSETTE J. DOBY AND FRANK E. DOBY, JR.

e I eage (. e

LR ’
é VRERICIAL SEA L Signature of Person Taking Acknowiedgment

fr‘?EASA M SPAIN
HOSTATE OF HLLINGIS

Title

(S Serial Number, if any
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