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LOAN MODIx % ATION AGREEMENT

LOAN NUMBER: 0022221196
CS3

This Modification Agreement (“Agreement”), is niade-as of November 1, 2008 by and between Jose
Sarabia, Maria V Sarabia (“Borrower”) and Chase ¥izme Finance LLC, (“Lender”) as holder, or as
the authorized Servicer for the current holder, of a2 Loan i the “Loan”) evidenced by that certain
Promissory Note, including any riders attached thereto, (the Mote™) dated October 28, 2005, in the
original principal amount of $375,900.00, and secured by a lien-{ihic “Maortgage”), dated the same as Note
and Recorded as Instrument No, 0534605001 of the Official Recol:ds uf Cook County, Illinois on that
certain property commonly known as 4029 North Saint Louis ‘Ave., Chicago, IL 60618 (the
“Property™), and legally described as:

LOT 35 IN BLOCK 7 IN A.H. HILL AND COMPANY'S BOULEVARD ADDMTION TO
IRVING PARK, BEING A SUBDIVISION OF ALONZO H. HILL OF THF EAST 172 OF
THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Whereas, at Borrower’s request, Lender has agreed to modify the terms of the Note.

Now, therefore, in consideration of the premises and the parties’ mutual agreement herein, the
parties agree:

1. Modifications. The Note will be modified as set forth below upon timely execution of this
Agreement by the Borrower, delivery of this Agreement to Lender and satisfaction of all
other conditions communicated by Lender to Borrower in writing.

Effective November 1, 2008, the unpaid principal balance of the Loan will be @
increased/decreased from $375,650.00 to $401,333.66.
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Effective November 1,2008, the monthly payment will no longer be interest only.
Effective this date, the monthly principal and interest payment will be $1,805.20 for
the period from November 1, 2008 to October 1, 2013. Then it will adjust to
$2,180.80 for the period from November 1, 2013 to October 1,2014.Then it will
adjust to $2,578.86 beginning November 1, 2014, through the maturity date of the
loan. The principal and interest payment does not include any amount for the
payment of taxes and/or insurance.

Effective October 1, 2008, the interest rate will be 3.0000% for the period from
October 1, 2008 to October 1, 2013. Then it will adjust to 5.0000% for the period
from October 1, 2013 to October 1, 2014. Then it will adjust to 7.0000% from
October 1, 2014 to the maturity of the loan.

2. Rslease and Waiver of Claims. In consideration of Lender’s agreement to enter into this
Agresment, Borrower releases Lender ( and the holder of the Note if other than Lender) from
any and all claims, demands and causes of action of any nature, whether known or unknown,
arising eni =€ . connected with or incidental to the Loan.

3. Conditions. 't he modification(s) of Section 1 are subject to the following representations of
the Borrower:

Borrower agrees to-cxzeute such other documents or papers as may be necessary to
effectuate the terms and conditions of this Agreement.

Borrower represents and warrauts ‘hat other than the Mortgage, the Property is  not
subject to any liens or encumbranscs except for liens previously disclosed to
Lender.

Borrower represents that it is the owncr of the Property and that it has not sold or
otherwise transferred an interest in the Property-ic any other person or entity.

4. Other Provisions Unmodified. Except as expressiv modified by the terms of this
Agreement, the rights and obligations of parties under tne/Note and Mortgage shall remain
unmodified and in full force and effect.

If, since the inception of the Loan and prior to the date of the Agreement, Borroyver received a discharge

in bankruptcy without reaffirming the underlying debt, Lender is not attemptiig to reestablish any
personal Hability for the loan..

[Signatures continue on following pages)
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BY SIGNING BELOW, Borrower accepts, acknowledges, and agrees to the terms, conditions, and
covenants contained herein.

BORROWER:

Nerae AR

Maria V Sarabia

Witnesses as to all signatures: M ‘{é‘/'—-
' R\t ] Iptle  LeuN

ﬂprinted witness name)

Jose Sarabia

(pted wit: 1e:sname)

ACKNOWLEDGEMENT(S) OF BORROWERS

STATEOF  JU ners

COUNTYOF __ Cotif5-

Before me, a Notary Public, in and ior said County, personally appeared the above named Jose Sarabia

and Maria V Sarabia who, being personally known to me acknowledged that he/she did sign the
foregoing instrument, and that the same ‘s bis’her free act and deed.

In Testimony Whereof, I have hereunto subscribed my name and aﬁixcd my official seal at

0 05 this _[§*day of , 200K .

QMMJ

?/ / _ (/ I\'\ta'v Public
My commission expires: ' ;—7- 0¥ ‘

Mmm

OFF CIAL SEAL $

JOD! SCHIESSL {
NOTARY PUBLIC - STAT:z OF ILLINOIS 4
MY COMMISSION EXPIRES £ 708 |
AN

AT I
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LENDER:

prmted witness name) ( printed witness name)

ACKNOWLEDGEMENT OF LENDER

STATEOF  CALIFORNI1A
COUNTY OF SAN DIEGO

On C5iafe me,

/ (insert name and title of the officer)
personally appeared , who provided to me on the basis

of satisfactory evidence to ba-the person(s) who:Tname(s) is/are subscribed to the within instrument and
e/she/they executed the savie in his/her/their authorized capacity(ies), and that

by his/her/their signg#fires(s) on the instrument the perszni’s), or the entity upon behalf of which the

r PENALTY OF PERJURY under the laws of th= Stzie of California that the foregoing
paragrapHf is true and correct.

Signature (Seal) “hee At A,
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ACKNOWLEDGMENT

State of California
County of SanDiego 1} ss.

On October 31, 2008 before me, Laura C. Jones, Notary Public, personally appeared

CATY MC CARTY

who proved to me on the basis of satisfactory evidence to be the person(s) whose
name(s)isfare subscribed to the within instrument and acknowledged to me that
he/shefthev._executed the same in his/herftheir authorized capacity(ies), and that by
his/her/their signatures(s) on the instrument the person(s), or the entity upon behalf of
which the persor(s) acted, executed the instrument.

} certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph.ic-irue and correct.

WITNESS my hand and official s=al.

LAURA C. JONES
COMM.#1769742 2
NOTARY PUBLIC « CALIFORNIA @
SAN DIEGO COUNTY =%

ture
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OPTIONAL INFCRMATION

Date of Document -~ ~Thumbprint of Signer

———  ——————

Type or Titie of Decument Modification Agreement I

Number of Pages in Document

Document in a Foreign Language

Type of Satisfactory Evidence:
Personally Known with Paper ldentification
X Paper ldentification
Credible Witness(es)

[] Check hereif
Capacity of Signer: na thumbprint
Trustee or fingerprint
Power of Attorney is avaitable.
CEQ/CFO/CO0O
President / Vice-President / Secretary / Treasurer
Other;

Other Information:
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DOCUMENT CORRECTION AGREEMENT
(“Agreement™)

Loan No. 0022221196 (the “Loan™)

AGREEMENT TO CORRECT MISSTATED DOCUMENTS AND TO PROVIDE
ADDITIONAL DOCUMENTATION OR FEES: In consideration of Chase Home Finance
LLC (“Chase™) modifying the Loan (the “Modification™) as requested by the undersigned
(“Borrower™), and regardless of the reason for any loss, misplacement, or inaccuracy in the
modification agreement or any other document prepared in connection with the Modification,
Borrower agrees as follows: if any document is lost, misplaced, misstated or inaccurately
reflects th trae and correct terms and conditions of the Modification, upon request of Chase,
Borrower wiil zomply with Chase’s request to execute, acknowledge, and deliver to Chase any
documentation (*‘Replacement Documents™) Chase deems necessary to replace or correct the
lost, misplaced, missiated or inaccurate document(s). Borrower agrees to deliver the
Replacement Documepis within ten (10} days after receipt by Borrower of a written request for
such replacement. Borrower also agrees that upon request Borrower will pay to Chase any
additional sum (“Fee”) pre 7icvsly disclosed to Borrower as a cost or fee associated with the
Modification, which, for whatever veason, was not previously collected.

REQUEST BY CHASE: Any request iurder this Agreement made by Chase, (including
assignees and persons acting on behalf o7 Chase), shall be prima facie evidence of the necessity
for same. A written statement addressed tc Borower, first class postage prepaid, at the mailing
address indicated in Chase’s records shall be corsidered conclusive evidence of receipt by
Borrower of the request for Replacement Documeitz

BORROWER LIABILITY: If Borrower fails or refuses to execute, acknowledge, and deliver
the Replacement Documents or Fee to Chase more than (10) dzys after being requested to do so
by Chase, Borrower shall be liable for any and all loss or dainagz which Chase reasonably
sustains thereby, including, but not limited to all reasonable attorn<yvs’ fees and costs incurred by
Chase. In addition, Chase may elect to declare the Modification null 4nd void in which case the
Loan shall be payable at the rate and on the terms as existed prior to the Modification. Any
funds received by Chase in conjunction with the Modification shall be retzip“d by Chase and
applied to the Loan as determined by Chase in its discretion.

G&L{ LA/@M, Date: ?//7'/ oF

Jose Sarabia

Mook vue TVIH

Maria V Sarabia




