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SUBORDINATION AGREEMENT

NOT!/CE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THCE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREZMENT, made effective October 22, 2008, by

Kathleen B. Sieanan

owner(s) of the land descrioed as
SEE ATTACHED EXHIBIT “A”

located in the City/County of Coct. State of lllinios, and hereinafter referred to as "Owner”, and
Citibank, F.S.B.

present owner and holder of the Secuit Instrument and Note first hereinafter described and
hereinafter referred to as “Creditor”.

WITNCSSETH

THAT WHEREAS, Owner did execute a Security Instriment (mortgage, deed of trust, or deed to
secure debt), dated on or about May 21, 2008, covering th2 above described property to secure a
Note in the original sum of $240,000.00, dated May 21, 2,08 in favor of Citibank , FSB, which
Security Instrument was recorded on October 7, 200L ih _Book , Page or as
Instrument Number 0828148027 in the Official Recorde~ot the City/County and State above
mentioned, which is hereinafter referred to as “Creditor's Security Inst-ument,” and

WHEREAS, Owner has executed, or is about to execute, a Security insiument (mortgage, deed of
trust, or deed to secure debt) and note in the sum of $417,000.00 daed Cctober 22, 2008 in favor
of CitiMortgage, Inc., hereinafter referred to as “Lender,” payable with interest and upon the terms
of conditions described therein, which Security Instrument is to be recordca codicurrently herewith,
which is hereinafter referred to as “Lender’s Security Instrument”; and

WHEREAS, it is a condition precedent to obtaining said loan that said Le’dei's Security
Instrument shall unconditionally be and remain at all times a lien or charge tpor the above
described property, prior and superior to the lien or charge of Creditor’s Security Instrurier?; and
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WHEREAS, Lender is willing to make said loan provided that Lender’s Security Instrumeiit s o lien
or charge upon the above described property prior and superior to the lien or charge of Crodilor's
Security Instrument and provided that Creditor will specifically and uncenditionally subordinaie te
lien or charge of Credilor's Security Instrument to the lien or charge of Lender's Security
Instrument; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner:
and Creditor is willing that Lender’'s Security instrument shall, when recorded, constitute a lien or

charge upcn said land which is unconditionally prior and superior to the lien or charge of Creditor's
Security Instrument.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and
other valuable considerations, the receipt and sufficiency of which consideration is hereby
acknowledged, and in order to induce Lender to make the loan above referred to, it is hereby
declared, understood and agreed as follows:

{1) That Lender's Security Instrument, securing said note in favor of Lender and any
renewals or extensions thereof, shall unconditicnally be and remain at all times a lien or

charge on the property therein described, prior and superior to the lien or charge of
Creditor’s Security Instrument,
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(2) That Lender would not make its loan above described without this Subordination
Agreement.
(3) That this Subordination Agreement shall be the whole and only agreement with regard to

the subordination of the lien or charge of Creditor's Security Instrument to the lien or
charge of Lender's Security Instrument and shall supersede and cancel, but only insofar
as would affect the priority between Lender's Security Instrument and Creditor's Security
Instrument, any prior agreement as to such subordination including, but not limited to,
those provisions, if any, contained in Creditor's Security Instrument which provide for the
subordination of the lien or charge thereof to another Security Instrument or instruments.

Creditor declares, agrees and acknowledges that

(a) Creditor consents tc and approves (i) all provisions of the note and Security Instrument in
favor of Lender above referred to, and (i) all agreements, including but not limited to any
loan or escrow agreements, between Owner and Lender for the disbursement of the
proceeds of Lender's loan:

{b} “ander in making disbursement pursuant to any such agreement is under no obligation
diuiwvito, nor has Lender represented that it will, see to the application of such proceeds by
th< prirson or persons to whom Lender disburses such proceeds and any application or
use o/ siich proceeds for purposes other than those provided for in such agreement or
agreemer.c shall not defeat the subordination herein made in whole or in part;

(c) Creditor iftentinnally and unconditionally waives, relinquishes and subordinates the lien
or charge's: Creditor's Security Instrument in favor of the lien or charge upon said land of
Lender's Securily [hstrument and understands that in reliance upon, and in consideration
of, this waiver, relinguishment and subordination specific loans and advances are being
and will be made and, zz-nart and parcel thereof, specific monetary and other obligations
are being and will be znteled into which would not be made or entered into but for said
reliance upon this waiver, retinguishment and subordination; and

NOTICE: THIS SUBORDINATION AGRSEEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR (EAL PROPERTY SECURITY TO OBTAIN A LOAN A

PORTION OF WHICH MAY BE EXPENDE D FOR OTHER PURPOSES THAN IMPROVEMENT OF
THE LAND.

CREDITOR:
Citibank, F.8.B. }

By; K A f Frayt
Printed Name: & Jennif¢r Mdin " :
Title: Assiglant Vice President A S

Mé{/& cex

Kdthleén B. Drennan

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

STATE of_/Hcdin ,-,;;n‘ "

COUNTY of _ /-

s - e 2
Or] o] /0 E% before me, [ ,ﬁr)(-/{,\ . z/(_/g\_f/{//\-f a Notary Public in and for
said slate,’ personally appeared: Zoas v éu\/ B

. ) ., personally known to me (or proved to me on the basis of
satisfactory evidence) to be the person who executed the within Subordination Agreement on

$S.

e e
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behalf of said corporation and acknowledged to me that he/she/they, being authorized to do so,
executed the same for the purposes therein stated.

WITNESS my hand and official seal.

A Wikt »
Motary f’lféiim, gigte of Michigan

County of Wayne

i i 13

- My Commission Expires Opt 27, 20

iActing in the County of uj -ﬁ/jg L
NGCTARY PUBLIC SEAL

STATE O pa

)
CITYICQUHTY of 7 ; )

on ?/“rﬂ{_r 3 before me, A \ Notary Public, personally
appeared — Jo 0, / i
AN A A KT, AT X ARG &)

personally khowrtorarefor proved to me oh the basis of satisfactory evidence) to be the person(s)
whose names(s) ‘s/fw€ subscribed to the within instrument and acknowledged e that
se/she/they execulzu the same in his/heritheir authorized capacity(ies), and that by‘hig/her/their
re(s) on the instrimant the person(s), or the entity upon behaif of which ¢ rson(s)
acted, executed the instrueierd.

R

g I R e P RS T

WITNESS my hand and official seai

4
ARY PUWRE NOTARY PUBLIC SEAL
STATE of )
) sS.
CITY/COUNTY of }
Cn before me, .~ Notary Public, personally

appeared

personally known to me (or proved to me on the basis of satisfactory evize nce) to be the person(s)
whose names(s) isfare subscribed to the within instrument and acknowizdged to me that
he/she/they executed the same in his/her/their authorized capacity(ies), ard tnat by his/her/their
signature(s) on the instrument the person(s), or the entity upon behalf of whizn the person(s)
acted, executed the instrument.

WITNESS my hand and official seal.

NOTARY PUBLIC SIGNATURE NOTARY PUBLIC SEAL
STATE of )
) SS.
CITY/COUNTY of )
On before me, , Notary Public, personally
appeared

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(ss
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Suite 1250, Hoffman Estates, IL, 60169

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2008090193

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Unit Number 1in the 64 East Elm Condominium as delineated on a survey of the following described real estate:
Lots 20 and 21 in Healy's Subdivision of the South 1/2 (except the West 132.5 feet) of Block 1 in subdivision by
Commissioner of Ilingisiand Michigan Canal of the South Fractional Quarter of Section 3, Township 39 North,
Range 14, East of the Third Principal Meridian, which survey is attached as Exhibit "A" to the Declaration of
Condominium recorded as decument number 25270689 together with its undivided percentage interest in the
common elements in Cook Col.n’f-jlllinois.

PIN: 17-03-200-067-1001

FCR INFORMATION PURPOSES ONLY:
THE SUBJECT LAND IS COMMONLY KNOV/NAS:

64 East Elm Street Unit 1
Chicago, IL 60611

ALTA Commitment
Schedule C {2008090193.PFD/2008090193/21)
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