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Prepared by:

Wells Fargo Financial, Inc.
800 Walnut Street

Des Moines, lowa 50309

Rt o
WELLS TARGO FINANCIAL [LLINOIS, INC.

2657 NGRTH CLYBOURN AVE.
CHICAGG; 1 50614

D cACr MORTGAGE

SO A9- Lo -0 D
DEFINITIONS

Words used in multiple sections o¢ this document are defined pelow and other words are defined in
Sections 9, 11, 16, 18 and 15. Certain rules regarding the usage of words used in this document are also

provided in Section 14.

(A)  "Security [nstrument” means this document, which is dated 07/22/08 , together

with all Riders to this document.
(B) vBorrower" is ROSEMARY MILLER ‘A WIDOW o .

i  _———

[ s
Borrower is the mortgagor under this Security Instrumer:.

(8] "Lender" is Wells Fargo Financial Illinois, Inc. Lendeiis 2 corporation organized and existing
under the laws of lowa. Lender's address {8 2657 NORTH CLYBOURN AVE. o

CHICAGO, I1. 60614 _Lendér/is the mortgagee under this Security

Instrument.

(D)  "Note" means the promissory note signed by Borrower and deted . 07/22/08 . The
Note states that Borrower owes Lender $81068.92 (U.S. Dollais, plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the dibt 11 full not later than

07/26/48 .

(E) “Property" means the property that 1s described below under the heading “1ransfer of Rights
in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late

charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders" means a1l Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower {check box a8 applicable]:

Adjustable Rate Rider [ Condominium Rider [_] Second Home Rider
] Balloon Rider [ ] Planned Unit Development Rider (7] Other(s) [specify]

[7] 1-4 Family Rider ] Biweekly Payment Rider

(H) " Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

) "Community Association Dues, Fees, and Assessments’ means all dues, fees, assessments
and other-charges that are imposed on Borrower or the Property by 2 condominium association,
homeowne(s iissociation of similar organization.

Eleccronic Funds Transfer" means any transfer of funds, other than a transaction originated

by check, draft, 0 imitar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, compruier, of magnetic tape SO as to order, instruct, or authorize a financial institution to
debit or credit an acconat. Such term includes, but is not limited to, point-of—sale transfers, automated
teller machine transactions; transfers initiated by telephone, wire transfers, and automated ¢clearinghouse
transfers.
(K) "Miscellaneous Proceeds!' means any compensation, settlement, award of damages, Of
proceeds paid by any third party (other than insurance proceeds paid under the coverages described in
Section 4) for: (i) damage 10, OT dectimetion of, the Property; (ii) condemnation or other taking of all or
any part of the Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(Ly  "Mortgage Insurance” means in.uraice protecting Lender against the nonpayment of, or
default on, the Loan.

M) #Pperiodic Payment" means the regularly scheduled amount due for principal and interest under
the Note.

N) "RESPA" means the Real Estate Settlement Ploredures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 45500),-2s they might be amended from time 10
time, Or any additional or successor legislation or regulation. thai soverns the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requiremeras and restrictions that are imposed in
regard to a "federally related mortgage loan" even if the Loan does ot qualify as a "federally related
mortgage loan” under RESPA.

(0)  "Successor in Interest of Borrower" means any party that has 1aken title to the Property,
whether or not that party has assumed Borrower's obligations under the Jvow and/or this Security

Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument SECULes to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns the following described property jocated in the

COUNTY __of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)

The description of the Property is on 2 separate form as
"Addendum A to Mortgage" attached to and incorporated into this

Moertgage.
which currentiy has the address of 6710 S MARSHFIELD AVE o
[Street]
T CHICAGO , lllinois 60636 ("Property Address"):
[City} [Zip Code]

———————

TOGETHER WITH at! ihe improvements Dow Of hereafter erected on the propesty, and all
easements, appurienances, and Jixoires now of hereafter a part of the property. All replacements and

- additions shall also be covered hy this Security Instrument, All of the foregoing 1is referred to in this

Security Instrument as the "Propeny.”

BORROWER COVENANTS that Eorrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except

for encumbrances of record, Borrower warranis and will defend generally the title to the Property
against all claims and demands, subject to any enc-imbrances of record.

THIS SECURITY INSTRUMENT combines uniferni covenants for national use and non-uniform
covenants with limited variations by jurisdiction to coustitutea uniform gecurity instrument covering

real property.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayrs¢nt Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt avidenced by the Note and any
prepayment charges and late charges due under the Note. Payments due under e Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other iustrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security luscrunent be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money oraer; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits arc insured by a federal agency, instrumentality, or entity; of (d) Etectronic

Funds Transfer.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) fees and
charges due under the Note; (b) interest due under the Note; and (¢) principal dve under the Note. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any remaining
amounts shall be applied first to any other amounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

Any application of payments, insurance proceeds, Of Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priotity over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any.

Borroyset shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: [a) agrees in writing to the payment of the obligation secured by the lien in & manner
acceptable to et der, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by. o defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien -while those proceedings are pending, but only
until such proceedings 2re concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender suberdinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subjcct o a lien which can attain priority over this Security Instrument, Lender
may give Borrower a potice ideanitying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the liep-or take one or more of the actions set forth above in this Section 3.

Lender may require Borrower twopay a one-time charge for real estate tax verification and/or
reporting service used by Lender in colsienuon with this Loan.

4,  Property Insurance. Borrower shall keep the improvemenis now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but 1ot limited to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintai {ed-in the amounts (including deductible levels) and
for the periods that Lender requires. What Lender reauirss pursuant to the preceding sentences can
change during the term of the Loan. The insurance cart:er providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower's chaice, which right shall not be exercised
unreasonably. Lender may require Borrower 10 pay, in connec.ion with this Loan, cither: (a) a one-time
charge for flood zone determination, certification and tracking seivizes; oOr (b) a one-time charge for
flood zone determination and certification services and subsequent narges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federzl Emergency Management
Agency in connection with the review of any flood zone determination result’ag om an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender ria; obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligatioll to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but niight or might
not protect Borrower, Borrower's equity in the Property. ot the contents of the Property, against any risk,
hazard or liability and might provide greatet or lesser coverage than was previously in effect. Borrower
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acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of

insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 4

shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right to-hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give (@ Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance COVETage, not otherwise
required By Lender, for damage to, OF destruction of, the Property, such policy shall include a standard
mortgage slause and shall name Lender as mortgagee and/or as an additional loss payce.

In the evant of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in Writing, A0Y insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be apriied 10 restoration of repair of the Property, if the restoration Of repair is
economically feasitle and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensvie the work has peen completed to Lender's satisfaction, provided that such
inspection shall be undertaken riomptly. Lender may disburse proceeds for the repairs and restoration in

-a single payment of in a series of progress payments as the work is completed. Unless an agreement iS
made in writing of Applicable Lav roonires interest [0 be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any iriercst of earnings on such proceeds. Fees for public adjusters, O

- other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration O repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds <ja!l be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess. if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 2.

1f Borrower abandons the Property, Lender may 5ile, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lendcr mey negotiate and settle the claim. The
30-day period will begin when the notice is given. In either evert, ot if Lender acquires the Property
under Section 20 of otherwise, Borrower hereby assigns to Lender (o) Borrower's rights to any insurance
proceeds in an amount not t0 exceed the amounts unpaid under the Nore-or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. 1ender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether oraio® theh due.

5, Occupancy. Borrower shall occupy, establish, and use the Property as Koirower's principal
residence within 60 days after the execution of this Security Instrument and shall contize to ocCUpy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.
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6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage of impair the Property, allow the Property 1o deteriorate of commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrowet shall maintain the Property in
order to prevent the Property from deteriorating Of decreasing in value due to its condition. Unless it i8
determined pursuant to Section 4 that repair of restoration is not economically feasible, Borrower shall
promptly repair the property if damaged t0 avoid further deterioration Of damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing of restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment Of in a series
of progress payments as the work is completed. If the insurance Of condemnation proceeds are not
sufficient to Tepair of restore the Property, Botrower is not relieved of Borrower's obligation for the
completizir of guch repair or restoration.

Lender or its agent may make reasonable entrics upen and inspections of the Property. If it has
reasonable Zauee, Lender may inspect the interior of the jmprovements oft the Property. Lender shall
give Borrower autice at the time of ot prior to such an interior inspection specifying such reasonable
cause.

7. Borrowers {0an Application. Borrower shall be in default if, during the Loan application
process, BorrOwer or amy persons of entities acting at the direction of Borrower or with Borrowers
knowledge of consent gave [naterially false, misleading, of inaccurate information Of statements 10

Lender (or failed to provide Lena’t with material information) in connection with the Loan. Material
: [epresentations include, but arc 10t limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal resonce.
8.  Protection of Lender's jrierest in the Property and Rights Under this Security
. [astrument. If (3) Borrower fails 10 perform. the covenants and agreements contained in this Security
Tastrument, (b) there isalegal proceeding {aat might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument rsuch as a procecding in bankrupfcy, probate, for
condemnation Of forfeiture, for enforcement of 2 tien which may attain priority Over this Security
Instrument or 10 enforce laws of regulations), ot (¢ Brrrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropridte t0 protect Lender's interest in the Property and
rights under this Security Instrument, including protecung andfor assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but ar¢ not limited to: (3)
paying any Sums secured by a lien which has priority 0Ver this-Security Instrument; (&) appearing i
court; and (C) paying Reasonable Attorneys' Fees 10 protect its irerest in the Property and/or rights
under this Security Instrument, including its secured position in a bankmpicy proceeding. Securing the
Property inclndes, but is not limited to, entering the Property 10 make repairs, change locks, replace or
board up doors and windows, drain water from pipes, climinate building 5 nther code violations O
dangerous conditions, and have utilities turned on of off. Although Lender mey. take action under this
Section 8, Lender does not have t0 do so and is not under any duty of obligatior 10 do so. It is agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section § shall become additiona! debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upont notice from Lender to Borrowet requesting

payment.
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If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

9. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds ar¢
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Misceltaneous Proceeds shall be applied to restoration of repair of
the Property, if the restoration or repair is economically feasible and Lender's security is 1ot lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous
Procecds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may puy for the repairs and restoration in a single disbursement or in 2 series of progress payments as
the work is-completed. Unless an agreement is made in writing ot Applicable Law requires interest 10 be
paid on sich Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest Of
earnings on/wuca Miscellancous Proceeds. If the restoration of repair is not economically feasible or
Lender's security = ould be Jessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instiurient, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellancous Proceets shall be applied in the order provided for in Section 2.

In the event of a tcual taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied toAne sumS secured by this Security Instrument, whether of not then due, with
ihe excess, if any, paid to Borrcwel

In the event of a partial takizipy Gsstruction, of loss in value of the Property in which the fair market
value of the Property immediately upiore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums st red by this Security Tnstrument immediately before the partial

" taking, destruction, of loss in value, unless Porrower and Lender otherwise agreé in writing, the sums

secured by this Security Instrument shall e reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divid=d by (b) the fair market value of the Property
:mmediately before the partial taking, destruction; e toss in value. Any balance shall be paid to
Borrower,

In the event of a partial taking, destruction, of loss in vahue of the Property in which the fair market
value of the Property ‘mmediately before the partial taking, Jestriction, or loss in value is less than the
amount of the sums secured immediately before the partial takirg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancows Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, O if, after notice by T ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to/sefie claim for damages,
Borrower fails to respond 10 Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration o7 revair of the Property
or 1o the sums secured by this Security Instrument, whether or not then due. "Qpposiag Party" means the
third party that owes Botrower Miscellaneous Proceeds or the party against whom Bo/tower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action Of proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
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interest in the Property Of rights under this Security Tnstrument. Borrower can cure such a default and, if

:on has ocourreds reinstate as provided in Section 17, by causing the action Of proce
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property of other material

jmpairment of Lender's interest in the Property Of rights under this Securty Instrument. T

any award of claim for damages that are attributable 10 the impairment of Lender's interest in the

Property are heteby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 10 restoration of repair of the Property shall be
applied in the order provided for in Section 2.

pearance BY Lender Not 2 Waiver. Extension of the ame
for pryment OF modification of amortization of the sumns secured by this Security Instrument granted by

Borrower of any Successor 10 Interest of Borrower shall not operate to velease the liability of

Lender &
Borrower of any Successors in Interest of Borrower. Lender shall not be required 10 commence

proceedings against any Successor in interest of Borrower or 10 refuse 10 extend time for payment OF
trument by reason of any demand

otherwisc modity amortization of the sums secured by this Security Ins
made by the origiia! Borrower Of any Successors in Interest of Borrower. AnY forbear
exercising any rigat or remedy including, without limitation, Lender's acceptance of payments from

third persons, entiuies of Successors in Interest of Borrowet or in amounts less than the amount then due,

shall not be @ waiver of or proclude the exercise of any right or remedy.
i Bound. Borrowd

11, Joint and Sever=: Liability; Co-signers; Successors and Assigns

covenants and agrees that Blrrower's obligations and liability shall be joint and several. However, any

Borrower wWho co-signs this Sequrity {nstrument but does not execute the Note (a wco-signer”): (a) is
co-signing this Security Instrumer onlv to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Seew'ity Instrument; (b) is not personally obligated to pay the sums
secured by this Securnty Instrument; and (<) agrees that Lender and any othet Borrower can agree to
extend, modify, forbear Of make any ,ecommodations with regard 10 the terms of this Security
Instrument OF the Note without the co-signer s’ orsent.

Subject 10 the provisions of Section 16,24 Successor i Interest of Botrower who assumes
Borrower's obligations under this Security Instrumer % writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under {his Secutit! fnstrument. Botrower ghall not be released from
BosrOwer's obligations and liability under this Qecurity Ins% sment uniess Lender agrees © such release
in writing. The covenants and agreements of this Security Insyrament shall bind (except 85 provided n
ection 18) and benefit the SucCcessors and assigns of Lender.

12. Loan Charges- Lender may charge Borrowe? focs o7 services performed in connection
with Borrower's default, for the purpose of protecting Lender's inicest in the Property and rights under
this Security Instrument, including, but not limited t0, attorneys' fees! property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument 10 charge 4
specific fee to Borrower ghall not be construed as @ prohibit'son on the charging of such fee. Lender may
not charge fecs that are expressty prohibited by this Security Instrument OF by ppnticable Law.

If the Loan is subject to 8 Jaw which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or t0 be collected in connection #ith the Loan excee
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge t© the permitted {imit; and (b) any sums already collected from Borrowet which exceeded

permitted fimits will be refunded 0 Borrower. Lender may choose to make this refund by reducing the
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princ'rpal owed under the Note or by making a direct payment 10 Borrower. If 2 refund reduces pr'mcipal,

the reduction will be treated as @ partial prepayrnent without any prepayment charge (whether of not 3

¢ the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action BOITOWet might have arising

out of such overcharge.

i ] by Borrowel or Lender in connechion with this Security

Instrument must be 18 writing. AnY notice 10 Borrower in connection with this Security Instrument shall

iled by first class mail of when actually delivered 10

BorroWer's notice address if sent by other means. Notice to any one Bortowet shall constitute notice 10

all Bomowers unless Applicable Law expressty requires otherwise. The notice address shall be the
address by notice 10 Lender.

Property Address unless Borrower has designated 3 substitute notice
Borrowe” shiall promptly notify Lender of Borrower's change of address. If Lender specifics 8 procedure
a change of address through

for reporting 3orrower's change of address, thet Borrower shall only report

that specificd orocedure. There may be only one€ Jesignated notice address under this Security
[nstrument at Aty ope time. ADY notice 10 Lender shall be given by delivering it O by mailing it by first
class mail 10 Lencer's address stated hereint unless Lender has designated another address by notice 10

Borrower. AnY nouce b connection with this Securlity Instrument shall not be deemed to have been

under App’ncable Law, the Applicable Law requirement will satisfy the corresponding

obligations contained in this Securtey 1qstrument ar¢ subject to any requirements
Applicable Law. Applicable Law might eapricitly of implicitly allow the partics t0 agree by coniract of
it might be silent, but such silence shall not be construed as @ prohibition against agrecment
In the event that any provision Of clause o1 this Security Instrument
Applicable Law, such conflict shall not affect otuer provisions of this Security Instrument OF the Note
which can be given cffect without {he conflicting provision.

As used in this Security Instrument: (a) woras of the masculine gender shall mean and include

corresponding neuter words of words of the ferninine genaer (b) words in the singula:

inciude the plural and vice versd and (c) the word "may" gives sole discretion without any obligation 10

take any action.
15. Borrower's Copy-: Borrower shall be given one ~opy of the Not¢ and of this Security
Instrument.

16 Transfer of the Property oF a Beneficial Interest in Borrower. As used in this Section

16, "Interest in the property” means any legal of peneficial interest 1 the oropestys including, but not

limited 10, those peneficial interests transferred in a bond for deed, comvract for deed, installment sales

contract of escrow agreement, the intent of which is the wransfer of title by Borrower at & future date 10 8

purchaser.

1f all or any part of the Property or any Interest n the Propetty is sold or qransieired (orif Borrower
isnot a natural persont and 2 peneficial interest in Borrower 18 sold of transferred) without Lender's prior
Lender may require immediate payment in full of all sums secured by ¢his Security

wriften consent,
Instrument. However, this option shall not be exercised by Lender if such exercise is proh'rbited by
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Applicable Law.
this option, Lender ghall give Borrowel notice of acceleration. The nofice shall

if Lender EXErcises
provide period of not less than 30 days from the date the notice is given in accordanc® with Section
i -y Instrument. If Borrower fails 1© pay

within which Borrower must P&y all sums & ared by this Security
these sutns prior 10 the expiration of this period, Lender may jnvoke any remedies permitted py this

Security Instrument without further notice of demand on Borrower.
15 Right to Reinstate After Acceleration: if Borrowel meets certain conditions,

17. Borrower g
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time

prior 10 the earliest of: {a) five days before sale of the Propetty pursuant 0 gection 20 of this Security
i } ight specify for the termination of Borrowers

(¢) entry of a judgment enforcing this Security Instrument. Those conditions ar€

right 10 rginstate; Of
that Boriov/er: (a) pays Lender all sums which thent would be due under this Security Instrument and the

Note as 1IL7©0 qcceleration had occurred; (B) cures any default of any other covenants Of agreements; ()

pays all expenies incurred in enforcing this Sec

Reasonable Ausimeys Fees, property inspection and valuation fees,
s interest 10 the Property and rights under this Security fnstrument; and (d)

purpose of protectirg Lender
takes such action as Lender may reasonably require 10 assure that Lender's interest in the Property and

rights under this Secuity I strument, and Borrower's obligation 10 pay the sums secured by this Security
' cable Law. Lender may

Instrument, shall continue unchanged unless as otherwise provxded ander Appli
‘ ing forms,

pank check, {reasurer’s check or

as selected bY Lender: (8) casly; {7) money order; () certified check,

cashier's check, provided any sucd ¢he
federal agency: instrumentality Of canity; of d Electronic Fund
ity Instrument and suiigations secured hereby shall remain fully effective if no

Borrowet, this Securt
acceleration nad occurred. However, ths right t0 reinstate shall not apply 10 the case of acceleration

under Section 16.
18.  Sale of Note; Change of Loan Syvicer; Notice of Grievance. The Note or 2 partial
i mes without prior

interest in the Note (together with this Security \neirient) can be sold on¢ Of more i

notice to Borrower. A sale might result in 3 change/n.the entity (known 85 the "Loan Servicer") that

collects periodic Payments due under the Note and thit Security Tnstrument and performs other
(mortgage l0an servicing obligations under the Note, {ais Security Instrument, and Applieable Law.
There also might be one of more changes of the Loan Servichs corelated 10 2 '
a change of the Loan Servicer, Borrowe will be given written nouse of the chang¢ which will staté the

pame and address of the neW Loan Servicer, the address 0 whichi payments
RESPA requires in connection with a notice of mansfer of servicing. 1f the Note i8

other information
sold and thereafier the Loan i8 serviced by 2 Loan Servicer other than i purchaser of the Note, the

ations 10 Borrowet will remain with the Load ervicer 0Y be transferred to

mortgage loan servicing oblig
a successor Loan gervicer and aré ot assumed by the Note purchaset unless Jiherwise provided by the

Note purchaser-
19. Hazardous Substances. As used in this Section 19: (a) "Hazardous Spbstances” arc those
' | Law and

substances defined as tOX1¢ or hazardous substances, pollutants, or wastes bY Erivironmenta
the following substances: gasoline, werosene, Other flammable of {oxic petroleum products, toxic
pesticides and perbicides, volatile golvents, materials containing asbestos Of formaldehyde, and
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aterials; (b) "Envimnmental Law" means federal 1aws and 1aws of the jurisdiction where

radioactive W
the Property is located that relate 10 health, safety OF envnronmental protection; (©) "Environmental

Cleanup” includes any response action, remedial action, or removal action, 2§ defined in Environmental
Law, and (d) an "Environmental Condition” means 2 condition that can Cause contribute 10, ot

otherwise r1geeT an Environmental Cleanup-
Borrower shall not cause OF permit the presence, use, disposals storage, of release of any Hazardous
az; in the Property: Borrower shall pot

anyoné else to 4o, anything affecting the Property {a) that is in violation of any
i ition, of () which, due 10 the presence,

use; OF vslease of @ Hazardous Sybstance, creates a condition that adversely affects the value of the

Property. ‘The preceding two sentences shall not apply 10 the presences use, ot storage of the Property of

small quantifies of Hazardous Substances that ar¢ gencrally recognized 0 be approprate to normal

residentia‘. pees and to maintenance of the Property (including, but not limited t0, hazardous substances

in consumer p;m’.octs).

Borrower shalt p'romptly give Lender wnttent notice of (a) 0¥ investigation, claim, ¢
or other action by 75y govemmental or regulatory agency i
any Hazardous Substar.ce) 0 Environmental Law of which Borrower

Environmental Condition. “ncluding but 0O
of release of any Hazardous Cubstance, and (c) any condition caused by
dyersely affects the value of the Property. 1 Borrower 1€aris, or is notified

Hazardous Substance which a&v
by any govemmental or regulattsy suthority, Of 80¥ private party, that any removal or other remediation

of any Hazardous Substance affecting the Property is necessarys Borrowes shall prompﬂy take all

necessary remedial actions in accordance with Enviromnental Law. Nothing herein shall create any

obligation on Lender for an Environmen® i1 Clzanup-

NON-UNIFORM COVENANTS. Borrows and Lender further covenant and 8g
20. Acceleration; Remedies. Lender shaih give potice 10 Borrower prio¥ to acceleration

following Borrower's preach of any covenant UF ay,reement in this Security {nstrument (but not

prior t0 acceleration under Section 16 unless App‘icable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the defaults

from the date the notice is given 10 Borrower,

secured DY this Security {nstrument without
Instrument by judicial pmceeding. Lend
pursuing the remedies provided in this Section 20s including, put not vt
Attorneys' Fees and costs of title evidence.

1. Release Upon payment of all sums gecured DY this Se
is Security Instrument. Borrower shall pay any recordation costs. Lender may

Page 11 of 13 1.-2040-0507




0833103080 Page: 13 of 19

UNOFFICIAL COPY

a fee for releasing this Security Instrument, but only if the fee is paid 10 2 third party for services

rendered and the charging of the fee i perrnitted under Applicable Law.
. Waiver of Homestead. In accordance with Tilinois law, the Borrowet hereby releases and
waives all rights under and by virtue of the Tilinois nhomestead exemption 1aws.
23. Placement of Collateral Protection Insurance. Unless Botrowet provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lendef, Lender may
purchase insurance at Borrower's gxpense 0 protect Lender's interests in Borrower's ¢ ]
insurance may put need not, protect Borrower’s interests. The coverage that Lender purchases may not
pay ar¥ claim that Borrower makes or any claim that is made against Borrower ib ¢

y Lender, put only after providing

coliaveril, Borrowet may later cancel any insurance purchased b
th evidence that Borrower has obtained insurance a8 required by Bofrower's and Lenders
agreement If Lender purchased insurance for the collateral, Borrower will be responsible for the costs

of that insur2ace, including interest and any other charges Lender may impose in connection with the

placement of ths insurance, until the effective dale of the cancellation OF expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance oOf obligation. The cosis

of the insurance my ke more than the cost of insuranc® Borrower may be able 0 obtain on its OWh-

Lender Wi

page 12 ol 13 \L-2040-0507




0833103080 Page: 14 of 19

UNOFFICIAL COPY

BY SIGNING BELOW, Botrower accepts and agrees 10 the terms and covenants contained 18

this Security {nstrument and in any Rider executed by Borrower and recorded with it

Borrowet

M A, el

g N

ROSEMARY MILLER
Borrower
_fi_ﬂ_____,#_’__f_!_f,’,& — (Seal)
Borrowet
(Seal)

Botrrower

_____,._,—f'rd___.._ﬁ—f,__

—e— |Spuce Below This Line For Acknowledgment] —

STATE OF ILLINOIS )
} s5.

/’/r——:—"f 1. /T_,,,_, ——
Borrower(s)s personal‘.y appearcd pefore me this day and ac‘;a‘.owledged the execution of the foregoind
instrument. Witness MY and and official  stamg <EF seal, thi 22nd day
of July , 2008 .
(Seal) B ,7 h ~

a/ ¢/

5
Ny Public

My Commission expires /J——Lﬂz’gcfz’ JUUUORIT o pressrsestt sttt
SGFEITFL SEAL'

L]

\ Jamig Harp
Notary Public, State of Hinois
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made on 07/22/08 and 1is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, OF
gecurity Deed (the "Secuni e instrument™) of the same date given by the andersigned (the vBorrower")
to secure Borrower's Adjustabic Rate Note (the Note") to Wells Fargo Financial 1llinois, Inc. (the
nender") of the same date and covering the property described in the Security Instrument and located

4719 8 MARSHFIELD AVE I

at. F
CHICAGO, IL 60636
IFroperty Address)

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE
WHICH CONTAINS A e OVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE. INCREASES IN THE

INTEREST RATE CAN CHANGE AT ANY, ONE TIME AND
THE MAXIMUM AND MINIMUM RATE 1 MUET PAY.

ADDITIONAL COVENANTS. In addition 0 the covenant! and agreements made in the
Security Instrument, Borrower (hereinafter "1, and "me") and Lender / 1ereinafier "Note Holder")

further covenant and agree as follows:

INTEREST RATE AND PERIODIC PAYMENT CHANGES
The Note provides for an initial interest rate as well as for changes in the iiferest rate and the

payments.
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2. PAYMENTS

(A)  Scheduled Payments

I will pay principal and interest by making payments when scheduled. I will make my scheduled
payments each month as required under the Note.

(B) Maturity Date and Place of Payments

I will make these payments as scheduled until I have paid all of the principal and interest and
any other charges described below that I may owe under the Note.

My scheduled payments will be applied to interest before principal, If, on the Maturity Date set
forth in the Note I still owe amounts under this Note, I will pay those amounts in full on the "maturity
date."

I will make my scheduled payments at or to the place(s) specified by the Note, orata different
place if required by the Note Holder. * .

(C) . Amount of My Initial Scheduled Payments

Each of my initial scheduled payments will be in the amount as provided in the Note. This
amount may chargs as provided in the Note.

(D)  Sckeduled Payment Changes

Changes in'iny scheduled payments will reflect changes in the unpaid principal of my loan and
in the interest rate that # must pay. The Note Holder will determine my new interest rate and the changed
amount of my scheduled payment in accordance with the Note.

) Late Charge

If the Note Holder has not-ievsived the full ameunt of any monthly payment by the end of the
grace period specified in the Note, ! will pay a late charge as specified in the Note.

3 [NTEREST RATE AND SCHEZLED PAYMENT CHANGES

(A)  Change Dates

Each date on which my interest rate could cnange is called a "Change Date."” The interest rate 1
will pay may change on the Change Date specifie( ir. the Note, and on every sixth month anniversary
date thereafter that is before the maturity date. Therewiil.be no Change Dates on or after the maturity
date. The interest rate in effect on the maturity date will reriain in effect after the maturity date until the
full amount of principal has been paid.

(B) The Index

Beginning with the first Change Date, my interest rate wiil be ased on an Index. The "Index" 1s
the highest "Prime Rate" as published by the The Wall Street Journal,

The most recent month-end (defined as the last business day of ‘nat month} Index available
before the date occurring one day preceding one month prior to the Changz Date is called the "Current
Index." For example, if your Change Date is May 13, the most recent mornth-end Index available on
April 12 (one day preceding one month prior to May 13) would be the Index for Merch 31, assuming
March 31 is a business day. If your Change Date is July 1, the most recent month-gnd Tudex available
on May 31 would be the Index for April 30, assuming April 30 is a business day.

If the Index is no longer available, the Note Holder will choose a new index whici is based
upon comparable information. The Note Holder will give me notice of this choice.

(C)  Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding the
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Margin specified in the Note to the Cusrent Index. The result of this calculation will be rounded off by
the Note Holder to the nearest 0.125%. Subject to the limitations stated in Section 3(D) below, this
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. The result of this calculation will
be the new amount of my scheduled payment.

D) Limits on Interest Rate Changes

My interest rate will never be increased or decreased on the first Change Date by more than
three (3%) percentage points. For all Change Dates thereafter, my interest rate will never be increased or
decreased by more than one (1%) percentage point. Subject to any limitation set forth in Section 6 of the
Note, my interest rate will never be more than six (6%) percentage points greater than the initial interest
rate set forih in the Note. Notwithstanding anything to the contrary in the Note, my interest rate wili
never decrease below 3.5%.

(E) Fffective Date of Changes

My nev: erest rate will become effective on each Change Date. I will pay the amount of my
new scheduled payment beginning on the first scheduled payment date after the Change Date until the
amount of my scheduied payment changes again.
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(F) Notice of Changes .
At least 25 days, but no more than 120 days, before the effective date of any payment change,

the Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my scheduled payment. The notice will include information required by law to be given to me and also
the telephone number of a person who will answer any question I may have regarding the notice.

BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

Borrower

Amnmg A S (Seal)

ROSEMARY MILLER

Borrower
(Seal)
Borrower
(Seal)
Borrower
~ (Seal)
HL-2040-0507
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ADDENDUM A
TO
MORTGAGE

Description of Property

The land referred to in this policy is situated in the STATE OF ILLINOIS, COUNTY OF COOK, CITY
OF CHICAGO, and described as follows:

LOT 41 IN BLOCK 13 AND THE SOUTH 5 FEET OF LOT LETTERED "F" IN THE
RESUBDIVISION OF LOTS 42 TO 48 INCLUSIVE IN BLOCK 13 IN E. O. LANPHERE'S
ADDITIGN TO ENGLEWOOD, BEING A SUBDIVISION OF BLOCKS 1 TO 15 AND THE NORTH
HALF OF BLOCK 16 INCLUSIVE OF SEA'S SUBDIVISION OF THE EAST HALF OF THE
SOUTHEAS T OJARTER OF SECTION 19, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPA MERIDIAN, IN COOK COUNTY, ILLINOIS.

APN #:20-19-407-006-6u00
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