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The property identified as: . /-PIN: 14-31-300-034-0000
Address:
Street: 1927 N MILWAUKEE AVE
Street line 2:
City: CHICAGO State: IL ZiP Code: 60647

Lenderr  GUARANTEED RATE INC
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Loan / Mortgage Amount: $252,000.00
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mortgage secured by this property and, if applicable, a simultaneously dated HELOC.
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This Instrument Prepared By:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, IL 60613

After Recording Return T'o:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS
60613

[Space Abave This Line For Recording Data)

Loan Numzer: 2008504671 MORTGAGE

MIN: 10019£368002076241

DEFINITIONS

Words used in multiple sections ¢ tiis document are defined below and other words are defined in Sections 3, 11.
13,18, 20 and 21. Certain rules regzading the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" mcans this docament, which is dated NOVEMBER 17, 2008 . together
with all Riders to this document.

(B} "Borrower"is MATT KOTHEIMER. 2N UNMARRIED MAN AND MICHELLE

COIT, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument,

(Cy "MERS" is Mortgage Elcctronic Registration Systems, [nc. /MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns.. MERS is the mortgagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, andhas i address and telephone number
of P.O). Box 2026, Flint, MI 48501-2026. tcl. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION organized
and existing under the laws of  ILLINOIS
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower und dated NOVEMBER 17, 2008

The Note states that Borrower owes Lender TWO HUNDRED FIFTY-TWO THOUSAND AND
00/100 Dollars (U.S.§ 252,000.00 } plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2038

(F}  "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

[LLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €7 800-649.1362
Form 3014 1/01 Page 1 of 14 www.docmagic.com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sccurity Instrument, plus interest,

(Hy "Riders" mcans all Riders to this Sceurity Instrument that are executed by Borrower. The following Riders are
o be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider ([} Planncd Unit Development Rider
[[] Balloon Rider [T} Biweekly Payment Rider

[] 1-4 Family Rider [} Second Home Rider
Condominium Rider [} Other(s) [specity]

{I) "Applicable Law" means all controlling applicable federal, state and local statutes. regulations, ordinances and
administradive ules and orders (that have the effect of law) as well as all applicable [inal, non-appealable judicial
opinions.

(Jy "Commurity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed #2 Porrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Traoesfer" means any transfer of funds, other than a transaction originated by check. draft,
or similar paper instrument, viich is initiated through an electronic terminal, telephonic instrument. computer, or
magnetic Lape so as to order, inst/ucr, or authorize a {inancial nstitution to debit or credit an account, Such term
mecludes, but is not limited to, pointGf-sale transters, automated teller machine transactions. translers initiated by
telephone, wire transfers, and automated clecringhouse transfers.

([.)  "Escrow Items” means thosc items-thatare described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paicvacer the coverages described in Section 5) for: (1) damage to. or
destruction of, the Property; (ii) condemnation or oher t2king of all or any part ol the Property; (111} conveyance m
licu of condemnation; or {iv) misrepresentations of, orlomissions as to, the value and/or cendition of the Property.

(N} "Mortgage Insurance" means insurance protecting Londer against the nonpayment of, or default oa, the Loan.
(O "Periodic Payment" means the regularly scheduled ameunt-due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Sceurity Instrument

(P) "RESPA" mcuns the Real Estate Settlement Procedures Act' (M2 11.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.E.R. Part 35000, as they might be amdided from time to time, or any additienal or
successor legislation or regulation that governs the same subject matter.  A¢ used in this Sceurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard £0 2" federally related mortgage loan”
even il the Loan does not qualily as o "federally related mortgage loan” under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has taken fitle to thePraperty, whether or not that
party has assumed Borrower's obligations under the Note aod/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and mwdifications

of the Note: and (i) the performance of Borrower's covenants and agreements under this Security Instrument sag T Note.

For this purpose. Borrower does hereby mortgage, grant and convey to MERS (solely as nontinee [or Lender andLender' s

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK

{Type of Recording Jurisdictionf [Name of Recording Turisdiction|

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FiremE 800-649-1362
Farm 3014 1701 Page 2 of 14 www.docmagic.com
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SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS
EXHIBIT "A".

which currently hag the address of 1927 N MILWAUKEE AVE 303
[Street]
CHICAGO . lllinois 60647 {("Property Address");
[City} Zip Codej

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements.
appurtenances, (nd fixtures now or herealter a part of the property.  All replacements and additions shall also be
covered by this Seeariry Instrument. All of the foregoing is referred to in this Security Instrument as the "Property "
Borrower understandsand agrees that MERS holds only legal title to the interests granted by Borrower in this Sceurity
Instrument. buat, if necessarv'o comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to oxercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Propesty; and to take sy, action required of Lender including, but not Himited to, releasing and canceling
this Sccurity Instrument.

BORROWER COVENANTS that Doripwer is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Propertveoand that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gesigrally the title to the Property against all claims and demands. subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unitorr. security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender Coverant and agree as {ollows:

1. Payment of Principal, [nterest, Escrow Htems, Prepayzaent Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced By/thz Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Eseraveitems pursuant to Scetion 3. Payments due
under the Note and this Security Instrument shall be made in U.S. curiency.  However, if any check or other
instrument received by Lender as payment under the Note or this Sceurity Insprdrent is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note andthis Security Tnstrument be made in
one or more ol the following forms, as sclected by Lender: (a} cash: (b) money order; /G eertilied check, bank check,
treasurer’s check or cashier's check. provided any such check is drawn upon an institution viiose deposits are insurcd
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 13, L&nitéramay return
any payment of partial payment il the payment or partial payments are insufficient to bring the Loan‘ciareat. Lender
may accept any payment or partial payment insufficient to bring the Loan current. without waiver of aay, rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applicd as of
its scheduled due date, then Lender need not pay iaterest on unappiied funds. Lender may hold such unapplied funds
antil Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 1l not applied earlier. such funds will be
applied to the owtstanding principal balance under the Note immediately prior to loreclosure. No offset or claim

ILLINCIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DoacMagic €5y 800-649-1362
Form 3C14 1/01 Page 3 of 14 www. docmagic. com
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted and applied by Lender shall be applied in the following order of priority: () intercst duc under the Note:
() principal due under the Note; {c) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to Jate charges, second
10 any ather amounts due under this Security Instrument, and then to reduce the prircipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount o pay any latc charge due, the payment may be applied to the delinquent payment and the fate charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if. and to the extent that, each payment can be paid in full. To the extent that
any cxcess exists after the payment is applied to the full payment of one or more Periodic Payments. such excess may
he applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Anyapolication of payments, insurance procceds. or Miscellancous Proceeds to principal due under the Note
shall not extens or postpone the due date, or change the amount, of the Periodic Payments.

3. Fund/ fo: Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Nede is paid in full, a sum (the "Funds") to provide for payment of amounts due for: () laxes and
assessments and other(iteray which can attain priority over this Sceurity Instrument as 2 lien or encumbrance on the
Property: (b) leasehold payrents or ground rents on the Property, il any; (¢) premiums for any and all imsurance
required by Lender under Seclian 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licw of the payment of Mortgage Insurance premiums in accordance with the provistions of Scetion 10,
These items are catled "Escrow Heras At orjgination or af any time during the term of the Loan, Lender may require
that Community Association Dues. Fees /ana Assessments, il'any, be escrowed by Borrower. and such dues, fees and
assessinents shall be un Escrow Ttem, Basroseer shall promptly furnish to Leader all notices of amounts 1o be paid
under this Section.  Borrower shall puy Lendesthe Fuads for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrowdrsms, Lender may waive Borrower's obligation to pay o Lender
Funds lor any or all Escrow Ttems at any time. Any such awaiver may only be in writing,  In the event of such waiver,
Borrower shall pay directly. when and where payable, (he amnounts due for any Escrow Items for which payment of
Funds has been waived by Lender and. if Lender requires, 4nall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's opligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agrecment poniained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. I Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem{“Lender may exercise its rights under Section
% and pay such amount and Borrower shall then be obligated under Sectiorfh 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow ltems at any time by a hoticegiven in accordance with Section
15 and, upon such revocation, Borrower shall pay to Leader all Funds, and in such pmounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient 10 permit Leader to apply the Funds
at the time specitied under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shalf estimate the amount el Funds due on the basis of current data and reasonable estinate, of expenditures
of future Escrow kems or otherwise in accordance with Applicable Law,

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrgpsentality. or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federar-Hsae Loan
Bank. Lender shall apply the Funds w0 pay the Escrow llems no tater than the time specificd under RESPA Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Eender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shail not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €irmis 800-549-1362
Form 3014 1/01 Page 4 of 14 www.docmagic.com




0833608207 Page: 6 of 19

UNOFFICIAL COPY

in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge. an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrawer for
the excess tunds in accordance with RESPA. 1i there is a shortage of Funds heid in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shatl pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f there is 2 deficiency of
Funds held in escrow. as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in {ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrowcer shadl pav all taxes, assessments, charges, lnes, and impositions altributable to
the Property which can attain priority over this Sccurity Instrument, leasehold payments or ground rents on the
Property, il any, and Community Association Dues. Fees. and Assessments. if any. To the extent that these fems
are Escrow Ttems, Borrower shall pay them in the manoer provided in Section 3.

Borrswer shall promptly discharge any tien which has priority over this Security Instrument unless Borrower:
{a) agrecs v wiiting to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
s long as Borlower is performing such agreement; (b) contests the lien in good falth by, or defends against
enforcement ol thediey in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the licn
while those proceedingsere pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement saasfactory to Lender subordinating the Hen to this Security Insirument. It Lender
determines that any part of th>Troperty is subject to a lien which can attain priority over this Sccurity Instrument,
Lender may give Borrower a notise identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the licn or vake’one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Dean

5. Property Insurance. Borrower shagl-teep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards weluded within the term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and f{loods, for.which Lender requires insurance. This insurance shatl be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change durjitg rhe term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s Tight to disapprove Borrower' s choice, which right shall
not be excreised uarcasonably . Lender may require Borrower 1o pay,in connection with this Loan, cither: {a) a one-
time charge for flood 7zone determination, certification and tracking sérvices; or ¢(b) a one-time charge for flood zone
determination and certilication services and subscquent charges each tini remappings or similar changes eceur which
reasonably might affect such determination or certification. Borrower shall alsy be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in comection with the revicw of any lood zone
determination resulting from an objection by Boreower.

1t Borrower fails to maintain any of the coverages described above, Lender maybtain insurance coverage, at
Lender’s option and Borrower's expense.  Lender is under no obligation to purchase aay pasticular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bassower. Borrower' s
equity i the Property. or the contents of the Property, against any risk. hazard or Tiability andmight provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insuranid eoverage so
obtained might signilicantly exceed the cost of insurance that Borrower could have obtained. Any amedris disbursed
by Lender under this Section 5 shail become additionad debt of Borrower secured by this Security Instrumesas, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such-iaterest,
upon notice from Lender to Borrower requesting pavment.

All insurance policies required by Lender and renewals of such policies shal! be subject to Lender's right to
disapprove such policies, shall include a standard mortgage claose, and shall same Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 11 Lender requires,
Barrower shaif prompily give te Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any

ILLINQIS--Single Family--Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €5m0s 800-649-1562
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form of insurance coverage, not otherwise required by Lender. for damage to, or destruction of, the Property. such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give promipt notice to the insurance carrier and Lender. Lender may mike
proot of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying msurance was required by Lender. shall be applied to restoration
or repair of the Property, if the restoration or repair is cconomically feasibie and Lender's security is not lessencd.
During such repair and restoration period. Lender shall have the right to hold such insurance proceeds until Lender
fias had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a scrics of progress payments as the work is completed.  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any inferest or earnings on such prececds. Fees for public adjusters, or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shali be the sole obligation of Borrower.
11 the restoration or repair is not economically feasible or Lender's security wouid be lessened, the insurance proceeds
shall be appiied to the sums secured by this Sceurity Instrument, whether or not then duc, with the excess, if any, paid
o Borrower. _Sach insurance proceeds shall be applied in the order provided for in Section 2.

If Borrowr ~handons the Property, Lender may file, negotiate and scttie any available insurance claim and
related matters. [£8orrower does not respond within 30 days to a notice from Lender that the insurance carvier has
offered to settle o clainy then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice 1s given. In either’evant, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrowes's rights to any insurance proceeds i an amount aot to exceed the amounts unpaid
under the Note or this Security Inyiument. and (b) any other of Borrower's rights (other than the right to any relund
of uncarned premivms paid by Boriowicr) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage ol the Proverty, Lender may use the insurance proceeds cither 10 repair or restore the
Property or to pay amounts unpaid underthe Mote or this Security Instrument, whether or not then due,

6. Occopancy. Borrower shall occupy’ establish, and use the Property as Borrower's principal residence
within 64 days after the execution of this Securivytosirument and shall continue to occupy the Property as Borrower's
principal residence for atleast one year after the datd of occupancy, unless Leader otherwise agrees in writing. which
consent shall not be unreasonably withheld, or unless etentating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of tie Creperty; Inspections. Borrower shall not destroy,
damage or impair the Property, aliow the Property to deteriorate 4t ¢ommit waste on the Property. Whether or not
Borrower is residing in the Property. Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition.  Unless it isdziermined pursuant 1o Section 3 that repair or
restoration is not economically fcasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in ¢oprieetion with damage ., or the taking
of, the Property. Borrower shall be responsible for repairing or restoring the Fropesty only if Lender has released
procecds for such purposes. Lender may disburse proceeds for the repairs and restorsiien in a single payment or in
aserics of progress paymenis as the work is completed. I the insurance or condermnation praceeds are not sulTicient
L0 repair or restore the Property. Borrower is not relicved of Borrower's obligation for thecomplztion of such repair
or resloration.

Lender or its ugent may make reasenable cotries upon and inspections of the Preperty. 117t hassCodeable cause,
Lender may inspect the interior of the improvements on the Property.  Lender shall give Borrower foticsat the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application-process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
matcrially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include. bat are not limited to,
representations concerning Borrower's eccupancy of the Property as Borrower's principal residence.

ILLINOQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €5 wanis 800-649-1362
Form 3014 1701 Page 6 of 14 www.docmagic.com
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [ {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procceding that might significantly affeet Lender’s interest in the Property and/or rights under this Sccurity Instrument
(such as a proceeding i bankeuptey, probate. for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Sccurity Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's intcrest ia the
Property and rights uader this Sccurity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not lunited to: {4) paying any sums
sccured by i lien which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys' fees to protect its inferest i the Property and/or rights under this Security Instrument, including its sccured
position in a bankruptey procceding. Secaring the Property includes, but is not limited to, entering the Praperty to
make repairs. change locks, replace or hoard up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilitics turncd on or off. Although Lender may take action
under this Section 9. Lender does not have to do so and is not under any duty or obligation to do so. 1t is agreed that
Lender incurs no fiability for not taking any or all actions authorized under this Section 9.

Anydamoints disbursed by Lender under this Section 9 shall become additional debt ol Borrower secured by this
Security Tnstrivnent. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with stchapterest, upon notice from Lender to Borrower requesting payment,

If this Securlly ‘nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surienacr the leaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without/we express written consent of Lender, alter or amend the ground lease. Tf Borrower
acquires fee title to the Propelty” the leasehold and the lee title shall not merge unless Lender agrees to the merger
in writing.

10, Mortgage Insurance. iLoader required Mortgage fnsurance as a condition of making the Loan, Borrower
shall pay the premiums required o mayitair, the Mortgage Insurance in cffect. If, for any reason, the Mortgage
Insurance coverage required by Londer ceasesin be available from the mortgage insurer that previously provided such
insurance and Borrower was reguired fo maks scparately designated payments toward the premivms for Mortgage
Insurance, Borrower shall pay the premiums regired o obtain coverage substantially equivalent to the Mortgage
Insurance previously in eflect, at a cost substantzally equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect. from an alternate mortgage insure seiccted by Lender. I substantially cquivalent Morygage
Insurance coverage is not available, Borrower shall continug to pay to Lender the amount of the separately designated
payments that were due then the insurance coverage ceased to'oedn effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in ticu of Mortgage Insirance. Such loss rescrye shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and'Léncer shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer requise’ioss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained. and Lender requires separately designated jyments toward the premiums for
Mortgage Insurance. I Lender required Mortgage Insurance as a condition of maakisg the Loan and Borrower was
required to make separaiely designated payments toward the premivms for Mortgage disurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effeet, or to provide o non-refuddable Joss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination s required by Applicable Law. Nuthinz in this Section
W} affects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Fender (or any eatity that purchases the Note) for certain losses Zomay incur
if Botrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may eater into
agreements with other parties that share or madity their risk, or reduce losses. These agreements are on terms and
conditions that are satislactory to the mortgage msorer and the other party (or partics) to these agreements.  These
agreements may require the mortgage msurer 0 make payments using any source of funds that the mortgage insurer
may have available (which may inciude funds obtained from Mortgage Insurance premiums).
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As 4 result of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affitiate of any of the foregoing. may receive (dircetly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments {or Mortgage Insurance, in exchange for sharing or modifying
the moctgage insurer's risk, or reducing losses, 1f such agreement provides that an alfiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.”  Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thesc rights may include the right
to receive ceriain disclosures, (o request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically. and/or to receive a refund of any Mortgage [nsurance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herehy assigned w
and shall bena'd to Lender.

[f the Preperty is damaged, such Miscellaneous Proceeds shall be applied w restoration or repair of the Property,
if the restoratiol o repalr is cconomically feasible and Lender's security is not lessened. During such repair and
restoration periods Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect suea Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection sha!l be uiiderceken promptly. Lender may pay for the repairs and restoration in a single disbursement
or In a series of progress payrogis as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid o sech Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscéiizivous Proceeds.  If the restoration or repair is not cconomically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applicd to the sums secured by this Security
Instrumeat. whether or not then due, witi-thoexcess. if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Scctiva’ 2

In the event of a total taking, destruction, e l7ss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrutnent_whether or not then due, with the excess, if any. paid 1o
Borrower.

tn the event of a partial taking, destruction, or loss in/va)uc of the Property in which the [air market value of
the Property immediately before the partial tuking, destructionorloss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately belese the. partial taking, destruction, ar loss in valuc,
untess Borrower and Lender otherwise agree in writing, the sums scowiey. by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the followiig fraction: {a) the total amount of the sums
secured immediately before the partial taking. destruction, or loss in value (ivided. by (b) the fair market value of the
Property mmediately before the partial rking, destruction. or loss in value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Properieinszhich the fair market value of
the Property immediately betore the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, uiless Borroveer and Lender otherwise
agree in writing. the Miscellancous Proceeds shall be applied to the sums secured by this Scoaritetnstrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Qppaiing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails/te-vespond 1o
Lender within 30 days after the date the notice is given, Lender is authorized to collect and upply the Mispciianeous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard o Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Leader's
Judgment, could result in lorfeiture of the Property or other materi] impairment of Leader' s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acecleration has occurred, reinstate
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as provided in Scction 19. by causing the action or procecding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Sccurity Instrument. The proceeds of any award or claim for damages that arc attributable to the
impairment of Lender's interest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o Borrower or any
Successor in Intcrest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Tender shall not be required to commnience proceedings against any Successor i Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons. entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not.be a waiver of or preclude the exercise of any right or remedy.

13. XCintand Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrees
that Borrower' s'ghligations and liability shall be joint and several. However, any Boreower who co-signs this Security
Instrument but docs not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only o mertgage,
grant and convey (e Lo-signer's interest in the Property under the terms of this Security Instrument; (h) 15 not
personally obligated 1o/ pay the sums secured by this Sceurity Instrument: and (¢) agrees thut Lender and any other
Borrower can agree to exténd, odify, forbear or make any acconumodations with regard to the terms of this Security
Instrument or the Note withovctlic co-signer’s consent.

Subject to the provisions o Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instranicat in writing, and is approved by Leader, shall obtain all of Borrower's rights
and benefits under this Security Instrimesst. Borrower shall not be released [rom Borrower's obligations and liability
under this Security Instrument unless Lender aorees to such refease in writing.  The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20Y and benefit the suecessors and wssigns of Lender,

14. Loan Charges, Lender may charge dodrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lendes's intqrest in the Property and rights under this Security Instrument,
including, but not limited to. attoracys' fees, property inspection and valuation fees. In regard to any other fees. the
abscice of express authorify in this Security Instrument 10 ehavge a specific fec to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not Ch-irge fees that are expressly prohibited by this Security
Tnstrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges. 2nd that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connectioi with the Loan cxeeed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to/reduze the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permittea: liinits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Noiweor by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a‘posial prepayment withouwt any
prepayment charge {whether or not a prepayment charge is provided for under the Note). Sarrower's acceplance of
any such refund made by direct payment to Borrower will constitute a waiver of any righe2l action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Insiriimeat, must be in
writing.  Any notice (0 Borrower in connection with this Security Instrument shall be decmed 1o havebeen given o
Borrower when mailed by first class mail or when actually delivered o Borrower's notice address if tent-by other
means. Notiee to any one Borrower shali constitute notice to all Borrowers unless Applicable Law expressiysrequires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address.  1f Lender
specifies a procedure for reporting Borrower' s change of address. then Borrower shalt only report a change of address
through that specitied procedure. There may be only one designated notice address under this Security Instrument
at any one time,  Aay notice to Lender shall be given by delivering it or by mailing it by [irst class mail to Lender's
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address stated herein unless Lender hay designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually reccived by Lender.
If any aotice required by this Sceurity Instrument is also required under Appticable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law: Severability; Rules of Construction. This Sccurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained mn
this Security Instrument are subject o any requirements and limitations of Applicable Law, Applicable Law might
cxplicitly or implicitly allow the partics 10 agree by contract or it might be silent, but such silence shail ot be
construcd as u prohibition against agreement by contract. In the cvent that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect witheut the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa; and () the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sceurity lstrument.

18. Pranfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest in
the Property” sieans any lcgal or beneficial interest in the Property. including, but not limited to, those beneficial
interests transfedred in a bond for deed, contract {or deed, mstallment sales contract or escrow agreerment, the infent
of which is the trazsfer of title by Borrower at a future date to a purchaser,

Ii all or any partlofihe Property or any Interest in the Property is sold or transferred (or i Borrower is not a
natural person and a bencriciul interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may requirc immediate sayment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender i7uch exercise is prohibited by Applicable Law,

T Lender excrcises this option, Zender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security-Ynssument, 17 Borrower tails to pay these sums prior o the expiration of
this period, Lender may invoke any remedies.pdomitted by this Secarity Instrument without [urther notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have eoforcement of this Security Instrument discontinued at any time prior to the earliest oft (W)
five days before sale of the Property pursuant 1o Scetion 22 of this Sccurity Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower ¢right to reinstate; or {¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: “{<) pays Lender all sums which then would be due
under this Security Instrument and the Note as i no acceleration iz securred; (h) cures any delault of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing /s Security Instrument. including, but not
limited to, reasonable attorneys® fees, property inspection and vatuation feel, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security hissiment: und (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Propeitvvand rights under this Security
Tostrument, and Borrower' s obligation to pay the sums secured by this Security Instiurene, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require thae Borrowei paysuch reinstatement sums
and expenses in one or morc of the following forms, as selected by Lender: (a) cash; {(b)ywwoney.order; (c) certified
check, bank cheek, treasurer's check or cashier's check. provided any such check is drawn upo an ‘nstitution whose
deposits arc insured by a federal agency. instrumentality or entity; or {d) Elcctronic Funds Tradster. Upoen
reinstatement by Borrower, this Security Instrument and obligations sccured hereby shall remain fuitveffective as il
no aceeleration had occurred. However ., this right to reinstate shall not apply in the case of aceeleration under Saction 13,

20. Sale of Note; Change of Loan Servicer; Nofice of Grievance. The Note or & partial interest in-thie Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result m a change iy the entity (known as the "Loan Servicer") that cellects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Sceurity
Instrument, and Applicable Law. There alse might be onc or more changes of the Loan Servicer unrelated to u sale
of the Note. T there is @ change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the mame and address of the new Loan Servicer. the address to which payments should be made and any other
infarmation RESPA requires in conpection with a notice of transfer of servicing. 1f the Note is sold and thereatter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrewer nor Eender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises (rom the other party's actions pursuant to this Security [nstrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Seetion 15} of such alleged breach and afforded the other party hereto @ reasonable period after the giving of such
notice to take corrective action.  If Applicable Law provides a time period which must elapse beforce certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice ol acccleration given
1o Borrower pursuant to Section 18 shall be decmned to satisfy the notice and opportunity to take corrective action
provisions of_this Section 20

21. Yaazardous Substances. As used in this Scction 210 (a3 "Hazardous Substances” are those substances
defined as toxio'or hazardous substances, pollutanis. or wastes by Environmental Law and the following substances:
gasoline. kerosclie, other Tammable or toxic petroleum products, toxic pesticides and berbicides, volatile solvents,
materials confaimipg ashestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means (ederal
laws and laws of the julssdiction where the Property is locuted that relate to health, safety or environmental protection:
ic) "Environmental Clegaup™ includes any response action, remedial action. or removal action, as defined in
Environmental Law:; and (d)/an"Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environment:d Tleanup.

Borrower shall not cause or peinuthe presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Huzardous Subgiances, on or in the Property, Borrower shull ot do, nor allow anyone else
to do, anything affecting the Property () that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which. duc i the presence, use, or release of a Hazardous Substance. creates a
condition that adversely affects the value of the/Ploperty,  The preceding two sentences shall not apply to the
presence. use, or storage on the Property of smail cuantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to nlainnance of the Property {including, but not limited to.
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2} apy investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private partyrvorving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b ady Environmental Condition, including but not
limited o, any spitling, leaking. discharge. release or threat of relesid of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance (which adversely affects the value of the
Property. Il Borrower learns. or is aonfied hy any governmental or regulataryanthority, or any private party, that
any remaval or other remediation of any Hazardeus Substance affecting the Properly, is necessary, Barraower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Mothing herein shall create any
obligation on Lender lor an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lenader further covenant and agres as [¢ilows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerati-a. following
Borrewer's breach of any covenant or agreement in this Security Instrument (but not prior to accelzcation under
Section 18 unless Applicable Law provides ofherwise). The notice shall specify: {a) the default; () thc action
required fo cure the defaull; (c) a date, not less than 30 days from the date the notice is given to Borvewer, by
which the default must be cared; and (d) that failure to cure the defanlt on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrament, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of alt sums sccured by this Security Instrument, Lender shall release this Sccurity
Instrument.  Borrower shall pay any recordation costs, Lender may charge Borrower a [ee for releasing this Sceurity
Instrument, but only if the fee is paid o a third party for services rendered and the charging of the fec is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with [linois law. the Borrower hereby relcases and waives all rights
ander and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage reguired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but nced not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may Iater cancel any insurance purchased by Lender,
but only afiee providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreernent. B Lender purchases insurance for the collateral, Borrower wiil be responsible for the costs of
that insurance, inclding interest and any other charges Lender may impose in connection with the placement of the
insurance, until theleffoctive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower'§ w.al outstanding balance or obligation. The costs of the insurunce may be more than the cost
of insurance Borrower may ke able to obtain on its own.
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BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borroswver and recorded with it.

y
‘/Z/bfmﬂ /L_ el

(Seal)

MATT KOTHEIMER -Borrower MICHELLE COIT -Borrower
(Seal) (Seal)

-Borrower -Borrower

{Seal) {Scal)

-Borrower -Borrower

Withess: Witness:
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[Space Below This Line For Acknow ledgment]
State of ]llim‘?‘_
. (/'\C\C.f

County of

The foregoing instrument was acknowledged before me this NOVEMBER 17, 2008

by __MATT KOTHEIMER AND MICHELLE COIT

—7

Signature of Person Taking Acknowledgment

"OFFICIAL SEAL m% e fal
Vosnos Title

eorge
3 Not'gy Put()%ac State of inois
Commission EXpires 5/19/2012

(Scal) Scrial Number, if any
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Loan Number: 2008504671

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17thday of NOVEMBER, 2008
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Tnstrument”) of the same date given by the undersigned (the "Borrower") to
sccure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE

CORPORATION
ithe "Lender™) of the same date and covering the Property deseribed in the Sceurity Instrument and located at:

1927 N MILWAUKEE AVE 303, CHICAGO, ILLINOIS 60647

[Property Address]

The Propeity includes a unit in. together with an undivided interest in the common elements of, a
condominivm rroject known as:

BUCKTOWN CONDOMINTIUM

[Nawme of Condoninium Project)

{the "Condominium Project” 21 the owners association or other entity which acts for the Condominium
Project (the "Owners Associaaen”) holds title to property for the bencfit or use of its members or
sharcholders, the Property also includes Rorrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINHIM COVENANTS. [o adidition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A. Condominium Obligations. Borrower siiall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Censtituent Documents” are the; (i) Declaration or
any other document which creates the Condominium Projece: Zuj by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay. wnen due, all ducs and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mwistains, with a generally accepted
insurance carrier. & "master” or "blanket" policy on the Condominium Project which is satislactory to Lender
and which provides insurance coverage 1n the amounts (including deductible Gevaisy, for the periods, and
against loss by fire, hazards included within the term " extended coverage," and any Otheehazards, including,
but not limited to, earthguakes and floods. from which Lender requires instrance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premiun instillmengs for
property insurance on the Property: and (iiy Borrower's obligation under Section 3 to maintan property
insurance coverage on the Property is deemed satisficd to the exteat that the required coverage’spravided
by the Owners Association paolicy.

What Lender requires as a2 condition ol this waiver can change during the term of the loan.
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Borrower shatl give Lender prompt natice of any lapse in reguired property insurance coverage provided
by the master or blankel policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair following
a loss 10 the Property. whether tw the wnit or to common clements, any proceeds payable to Borrower are
hereby assigned and shali be paid to Lender for application to the sums secured by the Security Instroment,
whether or not then duc, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insurc
that the Owners Association maintains a public liability insurance policy acceptable in form. amount, and
exteat of coverage to Lender.

D. Condemnation. The procceds of any award or claim for damages, direct or consequential,
payable to Borrower in copnection with any condemnation or other taking of all or any part of the Property.
whether/of the unit or of the common elements. or for any conveyance in lien of condemnation, are hereby
assigied @it shall be paid to Lender. Such proceeds shall be apphied by Lender to the sums secured by the
Security fastrament as provided in Seetion 11,

E Lerce: o Prior Consent. Borrower shall not. except after notice to Lender and with Lender's
prior written conseng“either partition or subdivide the Property or consent to: (1) the abandonment or
termination of the Condorrinium Project, except for abandonment or termination required by faw in the casce
ol substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment t5 ary rrovision of the Constituent Documents if the provision is for the express
benefit of Lender: (iii} terminatizn of professional management and assumption of self-management of the
Owners Association; or (iv) any actiGn witich would have the effect of rendering the public liabiliey insurance
coverage maintained by the Owners Assatiation unacceptable to Lender.

F. Remedies. If Borrower does norpay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender pnder this paragraph F shall become additional debt of
Borrower seeured by the Security Instrument. Unle:s Borrower and Lender agree to other terms of payment,
these amounts shatl bear interest from the date of disburse nent at the Note rate and shall be payable. with
interest, upon notice from Lender to Borrower requesting paviment.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained i this

Condominium Rider.

74}\0‘1/2\ / C\__,;u—-ifieﬂl} R%M:ﬂ( QA‘/ {Scaly

MATT KOTHEIMER -Borrawer MICHELLE COIT -Borrower
{Scal) {Scal)

-Borrower -Borrower

- {Seal) (Scal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RiDER DocMagic €-ps5iid 800-649-1362
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STREET ADDRESS: 1927UNMVQEIE:AE LQ IA L C O PY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-31-300-034-0C00

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 303 IN THE BAER LOFTS IN BUCKTOWN CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 9 AND 10 IN BLOCK 5 IN PIERCE’S ADDITICN TO HCLSTEIN IN THE NCRTH 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM
RECORDED MAY 20, 2008 AS DOCUMENT 0814116031; TCGETHER WITH 1TS UNDIVIDED PERCENTACE
INTEREST IN THE. JOMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RICHT TO THE USE OF $-3 AND PARKING SPACE P-7, A LIMITED COMMON ELEMENT,
AS DELINEATED ON TAR SURVEY ATTACHED TO THE DECLARATION AFORESAID, RECCRDED AS DOCUMENT
(814116031.

CLEGALD



