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MODIFICATION.QF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated July 15, 24£8, is made and executed between 221 Lively
Boulevard Venture (referred to below as "Grantor") and Americnn Chartered Bank, whose address is 1199 East
Higgins Road, Schaumburg, IL 60173 (referred to below as "Lenda”™).

MORTGAGE. Lender and Grantor have entered into a Mortgage uated-November 14, 2003 (the "Mortgage")
which has been recorded in Cook County, State of lllinois, as follows:

Recorded on November 18, 2003 as Document #0332249058 in the Conk. County Recorder’'s Office, as
subsequently modified from time to time.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described ‘el property located in Cook
County, State of lllinois:

UNIT 2 IN THE 99-149 SEEGERS ROAD CONDOMINIUM AS DELINEATED ON<A-SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:
LOT 45 IN HIGGINS INDUSTRIAL PARK UNIT 27, BEING A SUBDIVISION IN THE WEST.1/2 OF THE

SOUTH EAST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN;

WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
RECORDED AS DOCUMENT NUMBER 85050428 AS AMENDED FROM TIME TO TIME, TOGETHER WITH
THEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1401 East Higgins Road, Elk Grove Village, IL 60007.
The Real Property tax identification number is 08-22-402-089-1003.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
This Modification of Mortgage reflects the following:
{1) An increase in the principal amount of Indebtedness secured by the Mortgage to $2,000,000.00.

(2} At no time shall the principal amount of Indebtedness secured by the Mortgage, not including sums
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advanced to protect the security of the Mortgage, exceed $2,000,000.00.

(3) That the above referenced Mortgage now secures a promissory note dated November 14, 2003 in the
principal amount of $1,440,000.00. from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The promissory note described in this paragraph is a refinancing of, modification of, and substitution for the
Note described in the Mortgage.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of t*e Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modificatioi shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Ncte"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and enaorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in wriing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modificatici. if any person who signed the original Mortgage does not sign this Modification,
then all persons signing beiow.-acknowledge that this Modification is given conditionally, based on the
representation to Lender that th& non-signing person consents to the changes and provisions of this
Modification or otherwise will not Le released by it. This waiver applies not only to any initial extension or
modification, but also to all such subsecuent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. TH(S MODIFICATION OF MORTGAGE IS DATED JULY 15, 2008.

GRANTOR:

221 LIVELY BOULEVARD VENTUR

_

: \ \)
Sarah Gullo, Generai’ﬁﬁf(ﬁf 221 Lively Boulevard Venture

/AR s §

F’asq%le Martinelli, General Partner of 221 Lively Boulevard
Venture

By:

LENDER:

AMERICAN CHARTERED BANK

Authorized Sklgner




-

0833633124 Page: 3 of 4

UNOEFEICIAL COPY

MODIFICATION OF MORTGAGE
Loan No: 483664202 (Continued) Page 3

PARTNERSHIP ACKNOWLEDGMENT

)
STATE OF :ﬂ\ NS )
) 8S
COUNTY OF Q&k )
(P
On this \54 5‘ day of %\)Sj' , &w% before me, the undersigned Notary

Public, personally zppcared Sarah Gulld’ General Partner of 221 Lively Boulevard Venture and Pasquale
Martinelli, General Paitzie:-of 221 Lively Boulevard Venture, and known to me to be partners or designated
agents of the partnership-t{rai executed the Modification of Mortgage and acknowledged the Modification to be
the free and voluntary act and‘dead of the partnership, by authority of statute or its Partnership Agreement, for
the uses and purposes therein ‘/mentioned, and on oath stated that they are authorized to execute this

Modification and in fact executed the-Modification on behalf of the partnership.

WO
Notary Public in and for the State of :D,_, ~ OFFICIAL SEAL

) SANDRA L COLAMONICO
My commission expires ﬁﬁbﬁg@_—- NOTARY PUBLIC - STATE OF ILLINOIS
=N MY COMMISSION EXPIRES:03/26/12
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LENDER ACKNOWLEDGMENT

STATEOF __ \J00i sy )
) s§

COUNTY OF Q&QL )
On this / day of W , 008 before me, the undersigned Notary

Public, personally appeared ?Heehnol  Plhéadisn _ and known to me to be the S/

» authorizea”7gent for American Chartered Bank that executed the within and foregoing instrument
and acknowledged said ins<rument to be the free and voluntary act and deed of American Chartered Bank, duly
authorized by American Char«eszd Bank through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on oath/stated that he or she is authorized to execute this said instrument and in fact
executed this said instrument on bekalf of American Chartered Bank.

By %«, Q %/W,K/,O Residing at @@Q@A@ ,Q

AN, S S e e Ay
Notary P@Z indand for the State of {?J 0&4,9_/_@_
JOAN A FANDL

. . O
My commission x';{:,res“ e ’.{‘ZM 4 0@6’/ Q_ | 41 LOMMISSION EXPIRES:
w A PR DT R £ | 1)21» ..‘\

JUNES, 2012
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