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"MORTG:

DEFINITIONS

Words used in nmlnple sections of thls d
‘Sectiots 3,11, 13,7 18,20 and 21, Certain
.also provided in Section'16. .

'(A) "Security Instriument” means this docus

E1Cly

ve Tbk Line For!

i
I
i
:
;

ocwmmr are
|rules regaxc' al:

ient, which is

together with all Riders to this documant
(B) "Borrower" is

Borrower is the mortgagor under this Securi]
(C) "Lender” is  TPMORGAN CHASE BAN

orgdnized and existing under the laws of

ILLINOIS - Single Farﬁily A Féni'lie_M.aelFreddin Ma

2> -8} wo10)
® C?
: il .

_VMP MORTGAGE FORMEG - (B001521:729Y . _

the U.S.A.

!
v Instrument.

K, N.A.

ALCOPY
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li:eéording Data]

60%23328
1609233282

dated Novenber 20, 2008

defined below and other words are defined in . 3.' .
v the usage of words used in this documcm are e
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" Lender's address i8 1111 POLARIS| PARKWAY! .
. COLUMBUS OH 143240

Lender is the morigagee jinder this Security Instrnmment. o

(D) "Note" means the promissory sote signed by Borrowe r and dated November 20, 2 0 08

- The Note states that Boxrower owes Lendes

‘Seventy-Six Thousand, Four Hundred Ten and 00/100 T Dollars.

" (US. $ 76,410, 00 ) plus it v est. Borrowet fas promised to pay this debt in regular Periodic

Payments andtopay the debt in full pot later than  Deqember 1, 2038 .
" (E) "Property" médis Lhe propexty that 1:3l| deseribed belpw under the heading *Transfer of R.tghts in the
Property."

" (F) "Loan" means the debt evidenced by L{:e Note, plus m{mt any prepayrm:nt chargw and 1ate Charges . .

T dué bmder the M. ote, and All sutps due vndes| this Security Instrumnent, plus interest.

" (@) "Riders" wear's all R1ders to ﬂns Sec Lnty Insuumem T.hat are executcd by Boifbwer Thc followmg o

Riders are to be ex: oy ad,by Borrower [check box as appl] cable]

[ Adjustable Rate Ricer *{ X| Condominium Rider | ° [ Second Home Rider
Balloon Rider - * i | Plauned Upnit Development Rider [_] 14 Family Rider
VARider D Biweekly Payment Rider ° (] Other(s) [specify]

(H) "Applicable Law" means all cg:‘rrjrng applicabl federal state and local starutes, regulanans,

ordiviances and administrative rules and ord: (that have the effect of law) as, well as all apphcable figal, ..

" - non-appealable judicial oginions: -

() "Community Association Dues, Fees, [and  issessm ts" 1neans all dues, fees, assessments and other
- charges that are mposeﬂ on Borrower Jr the Plope:

" assoctation of simiifar organizaton. ¢ [

" () "Electroni¢ Funds Transfer" means iy’ tfansfer of ;ﬁ'ud's,‘ other than a transaction oﬁginated by

check, draft, or simmilar baper instrument, | which is initjate; tirough an electronic terminal, telephonic

" . ihstrument; compiter, o Wagiieiié t2pé 0 £ to order, intruct, Jr anthorize a financial instination to debit

or credit ari accougt. Sushi term inclides, [but is not lumited te; point-nf-sale transfers, automated teller

- machine trévsactions, transfers iniristed py télephone, wu'e tranccers, and automated clearmghouse '

transfers.
(K) "Escrow Items"” means those items that{are described u: Sectlon 3.

(L) "Miscellaneous Proceeds” means any orpensation, settlement, awar& of .,am”ges or proceeds pa1d -

by any third party (other than insurance pr(?ceeds paid undm' the ooverages desciibe t in Section 5) for: (i)
damage to, or dcstrucuon of, the Propert (u) cond tion_or other taking of all ria0y part of the
Property; (it} mnveyance in lieu of condemnation; or (i

" value and/or condition of fhe PJ:Operty e

" (M) "Mortgdge Insiurante” éans insirance protecting
the Loan. '
(N} "Periodic Payment" ineans the reg'ular.#l scheduled ount due for (i) principal and interest uucler the

. Note, plus (ii) any amoum;s under Section 3 Iof this Security Instrument,
(0) "RESPA" meanis theReal Estate Settle fneut Proceclunes Aa (12 U S.C. Sectmn 2601 et seq ) and its

 impleenting regulatlon, Regulatmn X (2 "C.FR. Part 3500), as they might be smended from time to o
time, or any addmonal Of SUCCEssOr lchslat on or regu]anou that governs the same subject matter. As used

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are unposed m regard
10 @ "féderally related mortgage loan” even| if the Loan doeés not qualify s a “federally telated mortgage

foan" under RESPA. A
A
{pitials;

T@Reeoe, L L L L reezens| i T ... Fom3014. /01,

by a condommmm assocmuon, homeownm o

), mistepresentations of, or cmistions as to, the *|

ndex’ against the nonpayment of, o1 Ic‘ault on,' S
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(F) "Successor in Interest of Borrower" Ineags any p
~ 10t that party has assumed Borrower's 0b11$at10ns under

TRANSFER OF RIGHTS IN THE PROP | TY

This Security Instrument s Sectres 1o Lender:l () the repayn
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;that has taken title to the Property, whether or
> Note and/or this Security Instrument.

nent of the Loan, and all renewals, extensions and

modifications of the Note; and (u) ‘the performancc of Bortower’s covenants, and agrcements ander

 this Security’ Inst.mmeanandtheNote For
10 Lender and Lepder’, s SUCCESS0rs and

is purpose, B
assigns, the

followmg "described property located in the
. [Typeof Rccord.mg .Tunsdmon]

. COUNTY
of coow '

. UNIT 6576-2 T THE 68TH AND
 ON A SURVEY OF Tig. FOLLOWING

OGLESBY

[Name of Recovdmg Junsdmoxﬂ

DESCRIBID REAL ESTATE:.

ON'DOMINIUM AS DELINEATED
LOT. 2L IN

BLOCK 2 IN LAKE 1'H’)PE AND JACKSON PAIFK SUBDIVISION, BEING THE .

EAST 1/2 OF THE _WES‘I‘ 2/3 OF{THE NOR
1/4 OF SECTION 24, TCWNMSHIP!38 NORTH
THIRD PRINCIPAL,” WHICH SURV‘;'Y IS ATT]
DECLARATION OF CONDOMINIUM <FCORDED

'AST 1/4 OF THE SOUTHEAST
'RANGE 14, EAST OF -THE |
CHED AS EXHIBIT "A% TO THE

AS DOCUMENT NUMBER 27043001

~ TOGETHER WITH ITS UNDIVIDELll}" &R CENTAGE INTEREST IN. THE COMMON

ELEMENTS N COOK COUNTY, IRLiN2IS.

 Parcel ID Number:: 2p-:24-405-035d1002
. 6756 8 QOGLESBY
CHI CAGO

~ ("Property Address™):

TOGETHER WITH a]l the mlprvv .mems now
"'éaseinents, appurtenancas, and fixtures o

Secunty Instriment as the: "Property. " |
' BORROWER COVENANTS that Bo
the right to moftgage, gr:mt and convey
‘ cIa.m]s and derhands, subject to any

covenaots with limited variations by juri : i
propenty. : , .
" UNIFORM COVENANTS. Borrower

1. Payment of Principal, Interest,

prepayment charges and late charges due under the Note.

@RS o v et - o
6L} (o

AVE UNIT, 2 .

f Principal, In Escrow Items,
" Borrower shall pay wheén'due the principaliof, and jmter

Piga3 ol 15

TN 20-24-405-039-1002

.

which curséntly has the address of
. {Stroet]

Gy, Dibuois . 60649 . [Zip Codel

ower is lawfuuy salsed of the estate hereby COV? yﬁd and has
Property and that the Property is unencumbered, ‘ex:ept for
" encumbrances of record. Borrower warrants ‘and will defend generally the utle 10 the Property agamsl all
of record. :

* THIS SECURITY INSTRUMENT cfnbincs uniform covenants for national use and non-uniform
on to consti tute 2 uniform security instrument cove.nng real

d Lender covenant and agree as follows:
. Prepayment Charges, and Late Chargns _

t on, the debt evidenced by the Note and any

Initials:

or hereaﬂzr erected 01 Tie propexty and all -~ .
or hereaftey a part of the property. 4l rcpla::emmts and .
" additions' shall also be covered by this Sepurity Instrument All of the foregomg is 'crc:red o in this

Borrower shall also pay funds for Bscrow Items .
© pursuant to Section 3. Payments dué underthe Note and th:s Security Insmlmczhali be made in U.S.. ..

orrower does hereby mortgage, grant and copvey .

T Form 30447 w01 T T
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~ sucll funds or rerifn them ‘0 Bortower. If ot apphed ear’

‘might have now or in the funurs agaiust [

" dué under the Noté: by principal due und

) premmmsformandaﬂmsuranccrcq

" assessments shall be an Escrow Itém, Borrg

" Bofrower’s Dblzganon to’ pay ‘the” Funds

currency. However, if auy check or other l
Security Instruroent is refurned to Lender Empald Lender
due under the Note and this Security Instrument be

 gelected by Lender: (3 cash; (b) money order; (c) c
 cashier’s check, provided any such check!m drawn upo‘u an instimtion whose deposits me insured by a . .
It (@] Electronic Funds Transfer.

federal agency, mstrumcmahty, or anmy,

- UNOFEICIALCOPY
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nstrument received by Lender as payment under the Note or this

tnay tequire that any or all subsequemt payments

le in one or more of the following forms, as . . . ..

ified check, bank check, treasurer’s; check: or

Payments are deemed received by Lender when received at the location designated i m the Note or.at

Lender may return any gayment or p.

bring the Loan cufrent. Lender may sccept any paymeant

" such other focation as may be designated b Lmder in acwrdance with the notice provisions in Secucm 15. ..
Il payment if the payment or partial payments are insufficient 1o .

or partial payment insufficient to bring the Loan

' current, without waiver of any rights hereunder or pre_]ucuce to its rights to refuse such payment;or, partial

payments in the future, but Lender is not "bllgated to apply such payments at the time such payments are

accepted, If eah Periodic Payment is applied as of its
interest on unapp Yed nds, Lender mway hqld such unapp
the Loan current. If Lozower does not do [so mthm a res

principal balance under-the Jote immicdia

ender shall rel

scheduled due date, then Lender.need .not pay
ied funds umtil Borrower makes payment to bring

lier, such funds will be -applied to the. outstanding

ely prior 10 ikoreclomue No offset or clzim which Borrower

eve Borrower from making payments due undet

the Note and this Security Instrumm~at or p
Instrument. |

2. Application of Payments orP "aeds Excep
payments accepted and applied by Lende; m‘ be applid
= Note; {
shall be applied to each Periodic Payment lin the orzer i
shall be applied first to' laIe charges, & 10 any other
then to reduce the prmmppl balance of the Note.

If Lender receives a payment from Borrower for

fuuulug the ¢

bvenants and agreements secured by tlns Security
t as otherwise described in thas Sectxon 2, all
) amounts due under Section 3. Such payments

n whmh it became due. Any remaining mmounts
'amonnts due under r.hxs Security Instrupent, and

sufficient amount to pay any late charge die, the pa.ymut ceay be applied to the delinquent payment and

the Iité charge. If mofé than ong Periodic yment is outs

andm,, /iender may apply any payment received

from Borrower 1o the repayment of the Pe?odxc Payments if, ai to'ths extent that, each payment can be

paid in full. To the extent thar any excess exists after the
more Periodic Payinents, such excess may

payment is .pplied- to the full paymeat of ome or

i:}e applied 1o any late charges 41z ., Voluptary prepayments shall

be applied first to any prepayment charges Jnd then as despribed in the Note:

Any application of paymcnts, insiaran,

proceeds, o

3. Funds for Escro:w Items. Borro
under the Note, until the Note is paid in
for: (a) taxes and assessmients and other i
lien or encumbrance on the Property; (b) lélas

',asixm(r.he

which cag

'Funds") to provide for payment Jf amounts due
attain priority over this Security tpiiriment as a

ehold payments or ground rents on the Property. /1t any; (c)
by. Lender

undc_r chtion 3; and (d) Moxtgage Tusirance

premiums, if any, of any sums paysble By Borrower to! Lender in liey of the payment of Mortgage.

Tnsurance premmms in. accordance with the provisions

Jf Section 10. These 1ten:|s are called | “Escmw ,.

Ttems." At ongmatmn or at any time-d
Association Dues, Fiees, ‘and Assessments)] if any, be e

er shall p

be paid under this Section. Borrower shall

g the term of| the Loan, Lender may require that Coxm;uumty

crowed by Bormrower, and such.dugs, ‘fees and
itly furcish to Lender all notices of amounts 0.

pay Lender the Funds for, Escrow Jtems upless Lender waives , -
Pr auy or all|Hscrow Items. Lcnder may waive Borrowcz 5

obhgatmn to pay to Léender’ Funds for any or all Bscrow Iems at any tme. Any such waiver. oAy only be '

in writing. In the event of such waiver, Bor

cower shall pay dn'octly, when and wherg payable, _the amounts . .. .. .
PEEAT N .o _.!n!!:lal&_._ A "-"v' - g :-...-"..:.-:ln'.r‘.";“.u o

" Pogedof 1§

" Forin 3044 1/01%

sonable period of time, Lender shal} either apply- .

' in the following order of priorty: (@) interest . -

dhmquent Penodic Payment wl‘.uch mcludes a

o of Miscellaneous ProcZds o_principal due under . .
the Note shall not extend or postpore the due date, or char ge the amount, of the Perindic Paymcnts .
l:r shall pay to Lender on the day Periodic Fa 'mgnts are due
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‘due for any Escrow Itepus for which pay'rmi:'nt of Funds hgs becn waived by Lender and if Lender mcpmes,

shall furnish to Lender receipts evideocing such _paymen within such time penod as Lwder may require.

' Botrower’s obligafion to, make’ such ﬁ;yménm and 1o prqvide receipts shafl for all purposes. be deemed to

" be'a covenant and Sérééﬁném contained in fhis Secunty Iqsuummt as the phrase "covepant and agreement”
is used in Section 9. If ‘Bomower is obligated 10 pay Escrow Items directly, pursuant 0 a waiver, and
Boxrower fails to pay the anount due for tlln Escrow Jten Lender may exercise its rights under Secuon 9 .

) bliga underSect1on9to repaytal.enderanysuch

" .anmum Leader may xevoke the wa.wer alf Bscrow Iterns at any time by a notice given in.
accordance with Section 5 and, upon Tevocation, Borrower shall pay to Lender all Funds, and in

_ such amounte, that are then required under this Section 3.| .

Lend<i may, at any time, collect and iold Funds in amount (a) sufficient to permit’ I.euder to apply
the Punds at e time spamﬁed upder RESPA, and (b) ot to exceed the maximum amount a lender can
requite under LESPA. Lender shall estimate the amoun of Funds due on the basis of current data agd

Law.
The Funds shall ‘e reld in an igstitution who e deposns are insured by a federal agency,
‘instrumentality, or entity: (ircigding LEI](ICI} if Lender { is an institution whose deposits_are so msured) orin
' any Federal Home Loan Bank. Lerder shalf apply the Furds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not J:harge Borrower for holding and applying the Funds, annually
. apalyzing the escrow acceunt or veri ymg,ﬂthe Escrow Items, unless Lender pays | Borrower intergst on the

reasonable estim#{es of expenditures of ij’nre Escrow Items or otherwise in accordance with Applicable - S
S

" "Funds and Applicable Laiw permits Leude, ) make such & charge. Unless an agresment is made i in writing )

or Applicable Law requires intexest to be pa'd on the Funls, Lender shall not be required to pay Bonrower
" any interest or edrnings on thé Funds. Bo worend Lepder can agree in wnung however, that mterest' ’

shall be paid on the Funds. Lender shall nge 10 Bruiower, without charge, an_annual acccmnnng ofthe .

”".Z,Fundsasreqmmd"byRESPA i

If tiere is a surplus of Funds héld i esc:mw, {5 ieﬁned under RESPA Lender shall account to .

o Borrower for the excess funds in acoordam}fa with RESPA .} there is & shortage of Funds held.in escrow,

a8 definied ufider’ RESPA, Lender shall uot}ry Borrower a5 requieed by RESPA, and Borrower shill pay to
Lender the amount pecessary to fake | up ﬂhe shoftage in’ rdenue w1th RESPA, but in no more than 12
monthly payments.” If theére is a deficiency d’f Fiinds held i escrow as Jefined under RESPA, Lender shall
notify Borrower as requited by RESPA, agd Borrower shall pay o Lander the amount nemsa.ry to make
up the deficiency in accordance with RESP , it in no more than 12 moudiy payments.

Upon payment in flﬂl of all sums sechxj_ed by this Secunty Instrument, JievZer ghall pi:omptly 1efund | |

 to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall lpay aIl tax ass&ssments charges 1ines, and meosumns
attributable to the Property which can a pricrity ove thls Security Instrument, leasehold payments or

" ground rents on the Property, if any, and Community Asspciation Dues, Fees; and Assessmenss’ i any. To |

Borrower shall prothptly discharge any lien which has priority over this Security Instiwraent unless

' Bomower: {4) agrés in Writing to the paynient of the obligatioh secured by thé len in 4 manner daveptable
to Lender, but oply 50 lopg as Borrower i perforrmng ch agreement; (b) contests the lien in good faith
by, or defends against epforcement of the lgen in, legal ceedmgs which in Lénder’s opinion dperaté to
prevent the enforcement of the lien while {hose proceed;gs are pending, but only until such proceedings

the extent that these items zre Escrow Items| Borrower sthl pay. them in the mauner provided i Section 3.

aré concluded; or (c) secures from the hol br of the lien agreement satisfactory to Lender subordinating
the lien to tlns Security [nsirument. If Lenger determines
“ which'can artain priofity over this Sécurity|Instriiment, Lerider may give Borrowér a njtice identifying the

that ‘dny pait of the Propérty is subjeci fo'a lied ~ ~

@i T T el O o agid e
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" lign, Within' 10 days of the date on which that notice is g)

more of the actions set férth above in this Section 4.
Lender may require Borrower io pay a one-time

reporting service. used by Lender in conn Il:h:)n with this ]
5. Property Jnsurdnce. Borrower shall keep the ix

AL COPY
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ven, Borrower shall satisfy the lien or take one or

qharge for a real estate tax verification and/or
poat. : : -
\provements now existing or hereafter erected on

the Property insured against loss by fire, jiazards includ;
other hazards including, but not limited to, earthquakes
This insurance shall be maintained in the{ammmts {inch
Lender requires. Whaz I.endcx Tequires pugsuant to the p
the Loan. The insurance carrier prowdmg the i insurance
" right to diuaphrové Boifower’s chioice, luch Tight
require Borrov«cr to pay, in congection with this Lo
determination, cer.ification and tracking sécvices; or (b)
and certification sérvices and subsequent charges each
reasonably might afi=ct ‘such determinatiq
- payment of any fees dxdpe sed by the Pe
review of any flood zone’de sidiination r
* If Borrower fails to majraw suy of
coverage, at Lender’s option aud Borrow,
particular type or amount of coveragr. Ti
- not protect Borrower, Boxtower's equity iy
hazard or liability and might provide gres
ackrowledges that the cdst of the insuran
* insurance that Borfower gould have obtaine
become additional debt of Borrower secure
' at ‘thie Note fate from thé; date of disbiirsertie
' Lender to Borrower requésting paymsnt. -
" All insurance policies required by Lender and ren

right to d.lsapprove such pohcles. shall include a stan
mortgagee and/or as dn addxtmnzl Joss payee Lender sha)
certificates. If Lender requires, Borrower promptly
renewal notices. If Borrawer obtains any iﬁ)rm of i
for damagé to, or destruétion of, the Propgfty, such po

eral Emerge:
Iting from an

er’s expense,

jthe Property,

lent and shzd

shall name Lender as mortgagee and/or as sn addmonal loj
~ 'In the event of loss, Borrawer shall give prompt no
¥ by Borrow)
 or 1ot the u.uderlymg insurance was requixed by Lender, shall

© fidy make proof of 1038 if ot made pro
in writing, any insurance proceecls W
be applied to restoratlon or repair of the PJI'})perty, if the
Lender's secunty is not léssened. During ich repair and
hold such insurance proczeds until Lenderihas had an

work has been completed to Lender's sali faction, prowded that such inspection shall be underaken

promptly. Lender may disburse proceeds fcér the Tepairs
of progress paymefits as the work is comple!ted Unless an
 requires interest to be paid on such insurante p
interest or earnings on such procwds I-"| s for public
Borrower shall not be paid out of the insurance proceeds
" the restoration or répair is nof emnouu_call) feasible or
proceeds shail be applied 1o the sums secured by this Se

‘@b.‘gu’u woer T

n or certificati

the coverages
erefore, such d

.Iet °r lesser o
€ LOVATARE S0
d. Auy arennd
d by dhis Secuy

" Pege 8 of 16| |

-d within the term "extended coverage,” and any
‘d floods, for which Lender requires insurance. -
ding deductible Jevels) and for the penods that
eceding senfences can change during the term of
hall be chosen by Borrower subjeer to Lender’s
not be exercised unreasonahly Lender may
. en.her (a) a one-time charge .for ﬂood Zone
a oxie-time charge for flood zove determination
ne remappings or similar changes occur which
on. Borrower shall also be responslble. for. the
} Maoagement Agency in connection, with the
objectlon by Borrower.

described above, Lender may obtain msurance
Lender is under no obligation to purchiase any -

or the contents of the Proper[y, against any risk,
bverage than was previously in effect. Borrower
obtamed might significantly exceed the cost of
ts disbursed by Lender under this Section $ shall

}e payable ‘with such mxercst upon nonce from

al.. of snch policies shall be subject to:Lender’s

d muxt;ave clause, and shall name Lender as S

‘have e risht to hold the policies and renewal
we 0 Lencer ail zeceipts of paid prémivms and
ce coverage, ot oiherwise required by Lender,

s payee.

Y. Unless Lender and Borrover -\therw1se agree

storation or repair is economically f=asible and
estorauon period, Leuder shall have a:n right to
ortunity to inspect such Property to ¢xvre the

nd restoration in a single payment or in a series
agreement is made in writing or Applicable Law

proceeds, Lender shall not be required to pay Borrower any = .

adjusters or other third panies, retgined by
and shall be the sole obligation of Borrower. If

ecuiity Instrument,

wr not then due, with

" Form 3014° 1/01

ovcrage shall cover Lender, but might or might

ity Instrument. These amounts shall bear interest . ..

cy shall mclude & staudard mortgage clause and - -

tice to the insurance carsicr and Lender Lendcr .

Lader’s security would be lessened, the insirance



CHASE

the excess, if any, pard o Borrower. Such
Section2,

If Borrower abandéns the Property
claim and related matters. If Borrower do

UNOERICI,

s not respond

0833843043 Page: 8 of 19
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insurance pro eeds shall be applicd in the order provided for in

Lender may file, negotiate and setle any available imsuramce .

wnhm 30 days to a notice from Lender that the .

instirance carrier ias offered to settle a clajm, then Lender, 'may negotiate and settle the claim. The 30-day

period will begin when 'the notice is grv

proceeds in an amount ndt to exceed the

0, In either ¢
Section 22 or otherwisé, Borrower hereby assigns to
{b) any other' of Borrower’s rights (othjﬁhan the righ
Bomrower) urder all insurance policies co ering’ “the Prog

vem, or if Lender acquires the Property under
Lender (a) Borrower’s tights to any .insurapce
undcr the Note or this Security Instnument, and
1 w0 any refund of unearned premiums paid by .
aerty insofar as such nghrs are applicable to the

QURIS Unpaid

coverage ¢. the’ Property. Leader may use thc insurance pmceeds either o repair or restore the Property or

to pay amioujits vnpaid dnder the Note or

residence within /) <avsi after the e.xecatr

thils Security
6. 0:cupanr ¥. Borrower shall occupy, establish,

ent, whether or not theg due.,. . .
and use the Pmperty as Borrowcr s pnrrcrpal
ity Instrument and shall continue to occupy the.

of this §

Piopeity as Borrowér’s principal readence t at least or year after the date of. occupancy, upless Lender

otherwise agrees in.widing, which corsent shall not
clicwmstances éxist which a1z beyond Borrewer's control. : e .
Protection of the Property; Inspecuons. Borrower shaIl uor .

7. Preservation, Mainteran:e and
" destroy, 'damage” or- mparr ‘the Froperty,
" Property. Whether or not Borrower 73 et

.mréasonably withheld, or unless exr.enuarmg

allow the Pioperty to deteriorate or comumit waste on the
ding in the Borrower shall maintain the Property in

order to prevent the Property from det:rqr

-_detammed pursuam ) Secnon 5 that rep

promptly repair the Pmperty if dxamageci

condermniifios proceeds are paid in connect

shall be responsible for rcpaxmrg or restorxng the krope

purposes. Lender may drshurse proceeds fo

nug or decreasing m value due to its condition. Unless it is
) OT. *estoranFn is not economically feasible, Borrower shall .
woid fuyther deterioration or damage. If insurance or
non with aas%‘e 10, or the taking of, the FPropery, Borrower
only if Lender has released proceeds’ for such
| the repairs'an's vestoration in a single payment or in a series of

" progress payinents as the work is completed If the insurgnes or condemnation proceeds are not. fufficient

to repair-or restore the Propcrty Borrowcr

is not reIrev

' such YEpair or restoration.

‘Léndér or its’ agenf’ may make reaso ablc entries pon “and m"gcv:uns 't the Property If wha T

" reasomablé cifise, Lefidér may mspacr the i

umor of the improvement. on tae Propcrty Lender shal] give

""" Bofrower riotice at the titfie of or prior to sm:h an interior mspoctron specm oy such reasonabie calse,

8. Borrower’s Loan Application.’
) process Botrower™ or any persons ox ent,
kmowledge or consent gave materially false

A

orrower shalt| be in default if, Zorfig the Loan apphcanon
ties acting at [te direction of Boirower or with' Borrower §
misleading, or inaccurate information oy statements to Lender

(or failed 19 provide Lender with mat
representatmns include, But are not ligi
'Properry as Borrower's principal Tesidence.
' 9. Protection of Leiider’s Interest in

(a) Borrower fails to perform the covenants|

is a Jegal proceeding that: might significan

this Security Instrument (such asa pmceed,;u

" enforcement of a'lien which ‘may attain

regulations), or (c) Borrower bas. abandoned the Prop

‘reasonsble’ or appropnare 1o protect
_ _Insrrumr.m mcludxng protectmg apd/or ass
“the Pr0perty Lender's actions can include

-

rial ioformation) in comnection with thé Loan. :Material |
to. representations concerning Borrower's oz

é Property pad Rights Under this Security Tus‘cwnent. ¥~

g in bankrup cy, probare, for conl:lemnauon or forfe:mre, for
is Security Instrument or to enforce laws or
:then Lender may do 4nd pay for whatever is
’s ‘interest in’thé Propérty and rights under this. Security
sing the val of the Pmperty, and securmg and/or Tepairing

pnonf:y over

T

but are not li

~‘which has priority over this Security Instrument; (b) Tppearmg in court; and (c) paying ressonsble

@D -6l o
®

odl

Poge 7of 15| Forh 3073° 10T

or Par <ower’s obligation for the completmn of o

pancy of the

ted to: (2) paying sty sums secured by alien
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anorneys’ fees to protect its interest in the|Property and/or rights under this Security Instroment, including
its secured position in & bankruptcy proceeding. Securing the Property includes, but is.mot limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations gr;dangerous conditions, and have utilides tmrned
on or off. Although Leoder may take actiop under this Sgction 9, Lender does not have to do so and is not
wader any duty or obligation to do so. It i§ agreed that Leader incurs no liability for not taking any or all
+ actions authorized under this Section 9. B ; oo :
Any amounts disbirsed by Lender under this E‘;%cﬂon 9 shall become additional ‘debt of Borrower
secured by this Security Iostrument. These amounts shall bear interest at the Note rate from the date of - .
" dishurserheit ‘and shiall be payable, with interest, ypon notice from Lender to Borrower requesting . . .
payment, - - - avie, Wi ;
If this Security Instrument is on a le;
lease, If Burrorver acquires fee title 1o the
Lender agrees *5 the mérger in wtiting.” ' R o L : A
10. Mortgage Tusuiance. If Lender rpquired Morigage Insurance as a condition of making the Loan,
Borrower shall pav th¢ premiums required b maintain the) Mortgage Insurance in effect. I, for any reason,
the Morngage Insurance (pverage required by Lender ceaJesﬁ to be available from the mortgage insurer that
previously provided suck towurance aud B srrower was required to make separately designated payments
toward the premiums for Mortgage Insupance, Borrower shall pay the premiums required to obtain
coverage substantially eqpivalent to the Mortgage Insurdnce previously in effect, at 3 cost substantiatly
equivalent 1o the cost t¢ Borrower, of th l Mortgage Insurance previously in effect, from an aliernate
mortgage insurer selected by Lerder. Tf is::bstamially fﬁivalent Mortgage Insurance coverage is mot

ehold, Borrqwer shall comply with all the provisions of the
‘roperty, the Jeasehold and the fee title shall not merge unless

available, Borrower shall icontinue to iay 13 Lender the aount of the separately designated payments that
were due when the insumnce coverage-o#qzed tb be in effect.’ Lender will accept, use and retain these
payments as a non-refunfiable loss reserv= i lieu of Mortpage Insurance. Such loss reserve shall be
.non-refundable, notwithstanding the facpﬂ;#. the Loan is jultimately paid in full, and Lender shall not be
required to pay Borrower:any interest or eamizg; on such 10ss reserve. Lender can no longer require loss
reserve paymerits if Mortgage Insurance coverage (14 thi: kmount and for the period that Lender requires)
provided by ap jnsurer selected by Lender again vesezies available, is obtained, aud Lender.requires
separately designiated payments toward the gremiums fou M.cxtgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Ldan and Borrower vias requited to make separately designated
payments toward the premiums. for Mortgage Insurance,| Borrower shall pay the premiums. required to
maintain Mortgage Josurance in effect, gr to provide |a: por-refondable Joss _reserve, umil Lender's
- requirement for MoTtgdge' Insurance ends inlaccordance with any wiitter.agreement between Borrower and
Lender providing for such termination or upil termination] is required by 4pplicable Law. Nothing in this
Section 10 affects Borrower’s obligation to gay Interest at the rate proviaed in.the Note,

Mortgage Insurance reimburses Lender (or any entify: that purchases ti2 Note) for certain losses it -
~may incur if Borrower dbes not repay the Loan as agréed. Borrower is Lot d party to the Mortgage
" Ingurance. 0 70 T | P : :

Mortgsge insurers evaluaie their total sk o all such insurance in force from. {ae to tizme, and may

enter into agreements withi other parties that|share or modi :theix risk, or reduce losses, ‘L hrse agreements
are on terms and conditions that gre satisfackory to the mostgage insurer and the other party (¢r parties) to
these agreements. - These agreements may require the mortgage insurer to make payments urin iy source.
of funds that the mortgage insurer may havg available (wiich may include funds obtained frozo Mortsage
Insurance premimms), I : ;
As a result of these agteements, I-_-Ent:ﬁr. any purch
‘any other entity, or 'any aﬁﬁhate of any of e foregoing, ,
derive from (or might be characterized as) 2 portion of Bbrrower's payments for Mortgage Insusgnce, in
exchange for sharing or snodifyiag the gage in si risk, or reducing losses. If such agreement
provides that an affiliaste of Lender takes 3 share of the| insurer’s risk in exchange for a share of the
premiuns paid to the insuver, the arrang i '
(8) Any such agreements will not g
Mortgage Insuratice, ot fny other terms

=k

1 of the ‘No.te, another insprer, any rvinourer,
y receive (directly or indirectly) amounts that

Yol
inrale; - .

Co : ey A
@D, it ot : ' Page § of 15 Form 3014 1/01




0833843043 Page: 10 of 19

@ UNOFFICIALCOPY - "

* (b) Any such agreements  will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance urder the Homeowners Protecti ;Act of 1998 or any other law. These rights

may include the right: to receivé certdim disclosures,: to request and obtain cancellation of .the

Mortgage Insurance, ta bave the Mortg%ge Insurance; terminated automatically, and/or to receive a o

" refund of any Moﬂ:gage Insurance prexdmm,s that welLe unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous oceeds; Forfelture All Miscellaneous Proceeds are hereby .

assigned to and shall be paid to Lender.
If the Property i3 ged, such Miscellanecus Praceeds shali be applied to restoration or repa:.r of

the Property, if the restoration or repair js economically feasrble and Lender’s secuxity is:not:lessened. . e

' Duing such repalf' and réstoration peri6d, Lender shall have the right to hold such Miscellaneous Proceeds-
untfl Lende” has had an opportunity to such Progirly to ensure the work has been completed to
Lender’s satisrzation, pmvxded that such inspection shall dertaken promptly. Lender may pay for the
repairs and restoration in 8 single dis sement or in|d series of progress .payments as the work is
completed, Unlezs < agieernent is made inl writing or Agplicable Law requires interest 10 be paid on such
Miscellaneous Procsos, Lender shall not| e required tg pay Borrower any imrerest or earnings op such
Miscellaneous Proceeds. JZ the restoration or repair is not|economically feasible or Lender’s security would
be lessened, the Miscellapzons Proceeds siiall be applied td the sums secured by this Security Instrument,
whether or not theh due, wisk the excess, 1f any, paid to[Borrower. Such Miscellapeous Proceeds shatl be

" spplied in the Grdex provided for iz Seétio 2.

In the event of a fotal tukigs, destfuction, ‘or logs: in value of the Property,. the. Mrscellanwus,

" Proceeds shall be apphed to the sums 5 sesured by this Se:Lunty Instrument, whether or not then due, with . L .'

" ‘thé excess, if any, paid t5 Botrower. |

In the event of a paitisl taking, destidc’ion, or loss m value of the Property in which the fau' market

value of the Propexty mmedmely before ,L*c >artial wking, destruction, or loss in value is equal to or

" greater than the amount ¢f the sums p this Segirity Instrurment immcdlately before the partial

" takinig, destruction; of 1oss in valne, uwless Borrowar apd Lender otherwise agree in writing, !.he Sums

secured.. by this Security Instrument sball be recaced py the amount of the Miscellaneous Proceeds

_ multiplied by the following fracuon (a) the total ‘wnu 1t of the sums secured irnmoediately before the
- paitidl taking, déestructiGn, or loss in vI ue divideq g (b) the fair market value of the Property .
" imomediately before the partial taking, d tion, or loss 1., veiue. Any balance shall be paid to Borrower.
In the eveut of a pantial taking, destriction, or loss ivalueof the Property in which the fair market

value of the Property tminediately before ipe partial taking, destraction, or loss in valug is less than the

smount of the sums secured rmmedmtely fore the parhal taxiog, dsstruction, or loss in value, unless

" Borrower and Lendet othierwise agree in writi iscéilaneous Frocears shall be applied to thc sums

secured by this Seciirity Ipsirument whethes|c ;are then dug, .
If the Property is abandoned by aﬁer notice by Lender to Borrower that the

ing makeanawardw°ﬂleacla1mfordamagm,

to collect and apply the Miscellineous estoration or repair of ihe Properry or to the

' Borxower fails to Téspond to Lender within|30 days after {; date the notice is given, Lendet s author .. A,

" $ums sécufed by this Sectirity Instramént, whether or not then due. “Opposing Party” wean: the third party
. that owes Borrower Miscellaneous Pmceedf or the party agamst whom Borrower has a r’g}* of i acuon in
... regard to Miscellaneous Proceeds. b

Borrower shall be in default if any sciion or proceeding, whether civil or criminal, is hopan that, im

Lender’s jndgment, could result in forfenjﬁre of the Propérty or other material impairment oF *uder §

' imérest in'the Propeity of righits under thj ‘ﬁ:ecunty Instruinent. Borrower can cure such a defaut and, if
acceleration has occurred, reinstate as provided in Section:19, by causing the action or proceeding to be
dismissed with a niling that, in Lerider’s jhdgment, precludes forfeiture of the Property or othef material
impairment of Lender’s ixterest in the Property or rights [ufider this, Security Insurumenr. The proceeds of
any award or claun for ddmages that are arttibutable to the impairmerit of Lender’s interest in the; :Property

‘ arcbl':rv.‘:b%I ed and be’ aldtoler .
laneous ¢ [not’ applmd tg restoranon or repair of the Property shall be

" applied in the’ order provtﬂcd for in Sectlonb .

12. Borrower Not Released; Forbegrance By Lmder Not a Walvu Bxtension of the nme forx
~ payment or miodificatiof of amorhzatmn of the sums securpd by this Security Insttument granted by Lender

"'@:snt}“t&bim SRR TR AT e Y pagggfiB T T T T T Fami 3014 1/Q
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to Borrower or any Successor in Interest o
or any Successors in Ttérest of Borrower
any Successor in Interest of Borrower o
amortization of the sums ‘secured by this Se¢
Borrower or atiy Successors in Interest of
remedy incliding, withqut limitation, Le
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' I not opefatc to release the liability of ‘Botrower

Lender shall hot be required to commence proceedings against

to refuse tol extend time for payment or otberwise modify
by reason of any demand made by the original = -

Borrower. Any forbearance by Lender in exercising any right ox
ce of payments from third persoms, entities or . .

5 accept

Successors in Interest of Borrower or in amjounts less
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Collsigners; Succes
liability shalt be joint and several. Howeyer, any Borrower who

-and agrees that Borrower’s obligations and

sors and Assigns Bound. Borrower covenants

co-signs this Security istrument but does not execute [the Note (a "co-signer™): (a) is co-signing this

Security Inzaoment only: to morigage,

it
terms of this Security Instrument; (b) mgﬁcﬂ,l

Instrument; iad (<) agrees that Lender and
make any accosmosdations ‘with regard to
co-signer’s comsrult. |
Subject to the' prorrisions of Sectior
Borrower’s obligations ap-icr this Security
all of Borrower's rights sos benefis unde
Borrower's obligations and liablity under
writing. The covenants and agreeslents
Section 20} and benefit the successors ~ud

and convey the co-signer’s interest in the Property wnder the |
petsonally obligated to pay the sums secured by this Security
ower can agree to extend, modify, forbear or

any other i
!th;- terms of this Security Instrument or the Note without the

ccessor in Interest of Borrower who, asshmes
writing, and is approved by Lender, shall obtain
Instrument. Bomrower shall oot be released from
trument unless Lender agrees to such release in
y dnstrument shall bind (except as.provided in
er.

18, any Su

tninent in
this Security
is Security
this Securis

ssigns of Lend

14. Loan Charges. Lender miyv chd
Borrower’s default, for the purpose of yrg"
Security Instrument, inchiding, but not }

fieo te, attom

ge Borrower |fees for services performed in connection with

ecting Lendes

ys' fees, property inspection and vatustion fees,

In regard to any other feek, the absence oﬁ%upr;:: authority. in this Security Instrument to charge a specific

fee to Borrower shall not be construed as a [prohibitic onlthe charging of such fee. Lender
fees that are expressly prahibited by this Segurity It struingni or by Applicable Law.

If the Loax is subject to a law which sgts maximura I
tted or to be dullected in connection with the Losu exceed the.

that the imterest or other Joan charges coll
permitted limits, then! (2) any mich 16an
charge to the permited limit; and (b) any
limits will be refunded to Borrower.’
owed under the Note or-by miaking a 'll

Shms

Lender may choose to nia'a-this refund by reducing the principal

ruay Dot charge
»an charges, and thar Iaw is finally interpreted so

ge shall be|zefucad by the amount necessary to reduce the
already calléct.d 1;om Borrower which exceeded permitted

payment to BorrowerIf a refupd reduces_ pringipal, the

reduction ‘will be treated as a partidl prepayment withbut -any privayment charge (whether or not 2
prepayment charge is provided for under the Note). Bortower's acceptuoze of any such refund made by

direct payment to Borrower will constitute
of such overcharge. . _
15. Notices. All notices given by B

bave been given to Borrgwer when mail

- mmst be in writing. Ay fotce to Boiroweeg
T

walver of an

nght of action 2arywer might have agising out

Tower or L r in connection witn 3y, Security, Tstrument
in connection with this Security Instrusent shall be deermed to
by first class| mail or when actually delivered to Borrower’s

notice address if sent by other means. Notige to any one Borrower shall constitute notice v 2% Borrowers

unless Applicable Law expressly requires otherwise,
unless Borrower his designatéd a substitute notide ad

" notify Lender of Borrower’s change of ad
change of address, then Borrower shall
There may be only one designated notice
notice to Lender shall bel given by deliv
stated herein unless Lexder has design

“connection with thi ‘Secukity Instrutneat sh
received by Lender, If ady notice required
Law, the Applicable Law requirement wi
Instrument.

2D -6UL) o010}
®»

dr’l:E motice address, shall be the Prepeitv. Address.
by notice to Lender. Borrower sn;dl prompily
t gpecifies a procedure for reporting Bioisvawer’s
nge.of address through that specified procedure.
this Security Instrument at any one. time. Any
ailing it by first class mail to Lender’s address
cd another address by motice to_Bomrower. ‘Any notice in.
all not be deemned to have been given to Lender until actually
by this Secﬁ% Instrument is -also required under Applicable
| satisfy the corresponding requirement undet this Security

ess. If Lendel
report a chal
dress under
g it or by m

Page 10 0f 15| - Form 50:14 101

the amount then due, shall not be a waiver of or . .. -

s interest in the Property and rights under this



CHASE

|

16, Goverhing ‘Lavi; Soveablcy]

" governed by federal law and the law of
obligations contained in this Security

Applicable Law. Applicable Law might exp

might be silent, but such silence shall not
the event that any provision or clause of
Law, such conflict shall:not affect other p

include the plural and vite versa; aud (c)

. t&e’myact;:‘)n' . .:» BB iws s siap s s ge moem m ‘...‘..- ‘
17. Loiruwer’s Copy. Borrower shall
18, Treusf= of the ty
"Interest in'the Proreity™ means any legal

to, those benefici< irterests transferred in ﬁ
escrow agreement, thx irtent of which is thy

If all or any part o thz Property or a

is not a narural person aiid « Haneficial intd

UNOEFICI/

rovisions of th
given effect without the donflicting provisin.

As uséd in this Security Insuument; (a) words o
corresponding neuter ' words or words of the ferninine g
e word "may

Property or a Beneficial Int

0833843043 Page: 12 of 19
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Rulés of Construction. This  Security Instrument shall be. .. . . ...

in which the Property is located, All righis and |
subject 1o any requirements and Limitations of
licitly allow the parties to agree by contract or it
s:a prohibition against agreement by contract. In
msteument or the Note conflicts with Applicable
is Security Instrument or.the Note whicg can be

¢ jurisdiction
trunent are
licitly or img
e comstried s
is Security 1

der; (b} words in the singular shall rmean and
" gives sole discretion without any obligation to
be given one fopy of the Note and of this Security Fnstrument,
erest in Borrower. As used in this Section 18,
or beneficial interest in the Property, including, but not limited
bond for deed, contract for deed, installment sales contract or
transfer of tide'by Borrower at a future date to a purchaser.
y Interest in the Property is sold or transferred (or if Borrower
i er is sold or transferred) without Lender’s prior -

o

rest in Boro

v wnti:en t!on;sem, Lcnda"may P’,sf‘ilxe imar

Instrument, ‘However, this opiioy (nall
Applicable Law. -

¥ Lenider exeycliés this option, Lepllr shall give

provide a period of pot lés
within which Borrower rhust pay all
these sums prior to the expiradon of thi
Security Instrament, withoitt fuither notice ¢
' 19. Borrower’s Right to Reinstate

Borrower shall have the tight to have enfroement of thi
prior to the earliest of: (3) five days befor

t:in full of all sums secured by this -Security
‘by Lender if such exercise is prohibited by

rrower notice of acceleration. The notice shall

s than 30 dayr fom the date the notice is given in accordance.with Section 15
sutxl;].:i;ec wed by this; Security Instrument. If Borrower fails to pay

| period, Leoder may invoke any remedies permitted by this )
deraand on Borrower, e T e e e

ation. ‘If Borrower meets certain conditions,
s: Security Instrument discontinned at any time
¢ sale of the Proverty pursuant to Section 22 of this: Security

After ‘Accel

Instrumsent; (b) such other period as Applic
. to.reinstate; or (c) earry of a judgmem
Borrower: (a) pays Lender all sums which

* a3 if no accelération had decurred; (b) cured

expenses incurred in enforcing this Security

fees, property inspection dnd: valuation fees)

interest in the Property anit rights under thi

reasonably tequire to.assure that Lepder

ble Law mighk srecify for the tetmination of Borrowér's right
nforcing this Secviiry Instrument. Those conditions: are that
en would be due undar-chis Security. Instrument and the Note
any default of eny other covenants or agreements; (c) pays all

sirument, ;ﬂ:hﬁding, but not Fmited to, reasonable attorneys’
and other f; | incurred for tie purpose of protecting Lender’s
 Security In. L and (d) takes s1ich action as Ledder may

§ interest injthe Property and iy under this -Security

Instrurnent, ‘and Borrower's obligation to ps

unchanged unless as otheiwise provided
such reinstatement sums apd
cash; (b) money order; (c) certified check,
“such check i$ drawn uponan instifution w)
entity; or (d) Electronic Funds Transfer,

obligations secired hereby shall remain fully effective: as |

urider Applicabl
expetises m one or more of

y the surms secuted by this Security [nst~ument, shall continue
Law, Lender may require that Bommower pay
e following forms, a8 selected by Lender: (a)

ank check, treas
deposits arg isured by a federal agency, inst:urientality or

pon reips nt by Borrower, this Security Instumuent and

‘1o acceleration had ocowrred. However, this.

right to reinstate shall not spply in the case df acceleration inder Section 18.

20. Sale of Note; Cliange of Loan S

the Note (together with this Security Instritfnent) can be
Borrower. A sale might gesult in a chang
Periodic Payments due under the Note and
servicing obligations under the Note, this Skcurity Just

one or more changes of the Loan Servicer

Servicer, Borrower will be given written no

new Loan Servicer, the address 1o which

D -60IL4 wotg)
®

icer; Notice|of Grievance. The Note or 2 partial interest in’
Id one or more times without prior notice to -
(known as the *Loan Servicer”) that | collects
Instrament and performs other mortgage loan
ent, aod Applicable Law. There also might be
¢ of the Note, If there is a change of the Loag -
¢ which will state the name snd address of the

d'be made and any other. information RESPA. .

Iqiﬁals:w .

ét in the entity
this Security

irelated 1o 8 &
ice of the ch
ayments shoul

B
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f 'the masculine gender shall mean and, inciude

surer’s check or cashier's cheuk, provided any. . .. ., . .
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'requires in condection with a notice of trapsfer of servic;

sétviced by a Loan Servicer other than the

UNOREICIA
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purchaser of the Note, the mortgage loan servicing obhgahons

to Borrower will remain ‘with the Loan
assumed by the Note purthaser unless oth

" Neitber Borrower tior Lender may
individual lmga.ut or the member of a ¢l
" Security Instrument or tiat alleges that thel;
reason of, this Security fnstrument, until

icer or be trgnsferred to a successor Loan Servicer and are not

ise providec by the Note purchaser. -
tomence, join| or be Jomed to any judicial acuon (as exther an

A55) I.hat arise: from the other parry’s actions purshant to this

h Borrower

" notice given id compliaiice with the requi

t:ulcrlT“. of §

* other party hereto a rehsonable period

frer the givi g of such notice to_take corective action,.If

Apphcable Loy provzd&; a time period

© period will be deimed to be reasonable f

opportunity o cie ziven to Borrower p

Borrower pursuant ¢ Ssrtion 18 shall be
action provisions of this $<cfion 20.

' 21. Hazardous’ Sub'.amces As

following substances: gasolme kerosea
and herbicides, volatile sblvents, mauua]s

* (b) "Edvirdhidental Law" means federal lav's ead laws of he jurisdiction where the Propertymloca:ed fhat . . . :

rclalc to hcalth safety oi' cnvuOnmentaI i
acnon, remedxal actxon, mr rcmoval action,
’ Condmon means a condmon that cag
Cleanup
Borrower shall not ¢ause or permit th
Substances, or thrcati td reledse any Hazs
nor allow anyope else to do, anything affec

cOptaining asbestos or formaldehyde 2nd radioactive matemls

ot

pd

Z240m; (c) "Envuonmental Cleznup* includes a.ny tesponse

ause, Contribhte to, or otherwise trigger. an . Environmental
i ‘

|

presence, us,

ydous Substang

CHDg the Propq

-, dxsposal, storage, or release of any Hazardous
es, 0% ¢ in the Property. Borrower shall riot do,,

ng If the Note lS sold and thereaﬂer the Lc;m 1s i " T

Iher party h brcached -any provision of, or any duty owed by . o
r Lender has nottfied the other party (with such. . ... .
on 15) of such’ al]eged breach and afforded the. .. .-

ich must elapse before certain action can be taken, that time ...

Of puxposcs 0 tms paragraph The notice of accele:;auon and - .o L
Ersuan_t to 3

a_s-déﬁned in| Environmenral Law; and (d) an “Enviropmental - :

Law, (b) which creates ar3 Environmental CJDnclmon or (¢

Hazardous Substance creates a condition |]hat adversely
two sentences shall not apply to the pregence, use, or
- Hazardous Substances that are generally

maintenance of the Propefty (including, bu pot Jimited to
" " Borrower shall promptly give Lenderl' itte
" or other action by any gdvernmental or re;

of any Hazardous Substazice affecnng the
remedial actions in accordance with Envu;
_ Lender for an Environmeptal Cleanup.

@D -6l oorer '
(-]

gmzedto't

Plroperty is nece
ral Law(

-Page 12 of 15

ety (2) “hai s in violation of any Environmental
) which, duc 1o the presence, use, or release of a

affects the vilue of the Property. The p:ecedmg |
storage on_ the Pigrany of small. qnarmtxes of
¢; appropriate to nornl residential uses and to
hazardous substances ip ¢ msumer products)

ith Borrower his actial knowiedge, . (b) amy

ition caused by the presence, use or relzace of &

"“Nothing herein shall create any obligation on

Form 3014 1/07

5

Of (a) any investigation, clair~, demand, lawsnit =~
er private party involving e P.operty and any B

any ‘spilling, leaking, discharge, release or'threat of
thePropmy If Borxower learns, or i5 notified R

ity oK any prmate patty, that any removal ox other remedlatlon
sary, ‘Borrower shall promptly ke all necessary
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NON-UNIFORM COVENANTS. Bd rrowér and Leder further covenant and agree as follows:

22, Accelération; Remedies, Lendeér shall give notxcc to Borrower prior to acceleratlon follow:ng
" Borrower’s bresich of ‘any covenant o agreement in: this Sel:unty Instrument (but not prior to
aceeleration under Section 18 unfess Applicable Law provides otherwise), The nofice shall specify: (a)
the default,' (b) the action required to cure the defanlt (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure tQ sure the
détauit on_or before the date specified i the notice y result in acceleration of the sms secured by
this Security Instriiment, foreclosure by judicial proceedmg and sale of the Property. The notice shall
further inform Borrower of the right to reinstate affe acceleration and the right to assert in the -
foreclosurs praceeding thie non-existence jof a defanlt o any other defense of Borrower to acteleration
" and foreclosvie. IF thie default is not cured on or before;the date specified in the notice, Lender at its
option may rigroe mimedlate payment in full of all sums secured by this Secunty Instrument
without further Jemavd and may foreclose this Secu 'ty Instrument by judicial proceeding. Lender
shall be entitled to (oliart all expenses i burred in P umg ‘the remedies provided in this Secqon 22,
. mcluﬂmg but ot Tithicer t5, reasonable attorneys fee and ‘costs of title evidence,
| :
« Release. Upon paymmt >f all sums secured by this Secumy Instrument, Lender shall relmse this
8 Sccumy Instramenst. Eorrower sbul pay any recordatiop ‘costs, Lender may charge Borrowcr a fee for
releasing this Security Histrument, bus only if the fee is pa]d to a third party for services rendere_d and the
charging of the fee is penmitted under np'ﬁm able Law. o :

24, Waiver of Huxhestead In accort#am.v writh Illmoxs law, the Borrower hexeby releases and ‘waives
alt rights under and by virwe of the Minois|homestend ’xt:mpﬂon laws.

" 25. Placemént of Collateral Protechion Insurance! Unless Borrower provides Lender witly evidence
of the insurance coveragé required by Becl%)wer 's agreciﬁ:ﬁ' with Lender, Lender may purchase insurance
_at-Borrower’s expensg fo;protect Lender's arerests in Bo}-:o wer, collateral, Tlus insurance may, but need _.

' mot, protect Borrower’s interésts. The cpverage that A rurr;hases ,may not pay auy claim that
" Borrower makes or any claim that i is madg against Borr wer i connrciion with 'the collateral. Borrower |

may later cancel any insirance purchased py Lender, b only after proviZing Lender with evidence that
Borrower has obrained. itisurance as requirdd :d by Borrow ’s and Lender’s «greement. If Lender purchases
ingnrance for the collaterhl Borrower wﬂl respons1ble for the costs of that miserance, mcludmg interest
_ and any other charges Lender may nzuposa in connectio; w:th the placement o1 tue insurance, until the
effective date of the cancellatlon or expiration of the in anoe The costs of the instrunce may bé added 1o

 Borrower’s total outstanding balance or obligation. The ¢ sts of the insurance may be mare than the cost of e

insurance Borrower may be able to obtain o itsown., | | : ‘ C

@S oo ] ol eeenzetas: o . T 7 Formabia o1
3 : ) : -
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BY SIGNING BELOW, Borfower atcepts and agiees to the terms and covenanis comamead in this
Security Instrument and in any Rider execyted by Borro and recorded with it. :

Witnesses:

... (Seal)

-Borrower

- (seaD

. -Bofrower

Lias

- CRAIG DAV‘IS.

(Seal} L : e {(Seal)

u:

Jsea 12 _ (sea)

(Seal) - I A __ (seal)

-Burrowsr : } .. -Borrower

@), 8L ot - _ Page 14615 . _ Form 3014 1/01




CHASE

STATE OF lLL]NOIS,

personally kpown/to e to be the same p.rson(s) whost
appeared 'etvre me this' day i person,
instrument as ..Msfherlthw free and voluntary act, for the
" Given urdey my hahd and official sea

© My Conmumission Expir:s:

S

@D -6lIL) w0010
) .

0833843043 Page: 16 of 19

UNOEEICIALCOPY "¢
o Countyss..@@%’g{_-. .
, 8 Notary’ Publlc iiand for said county and” 7
: name(s) subscribed to the foregoing instrument,
alid acknowledged that he/she/they signed and delivered the smd
uses and purposes therein set forth, -
,this 20th : day of November, 2008' ’
. Nmz.ry\ D
I
|
WP e Wﬂﬂ"""“"*‘m{ Vi3 Mz :
H OFFCIAL SEAL 2 !
¢ MIRE R SANTIAGO s
 NovaRy PUBJIC - STATE OF RLROIS 57
N%\A rnu S %N DXPRESOSH0I &
E—i‘-m;ﬁ,—':,g-mfvw ARSI ’Wﬂ"}
: f f— @m . R
Pags-18of |5 : Form 3014 1/01 - -
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60923328
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 20th dayof November 2008
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, i Security Deed (the "Security Instrument”) of the same date given by the
undersigned {the "Borrower") to secure Borrower's Note to
JPMORGAN CPASE BANK, N.A.
organized aind =2xisting under the laws of the U.S.A. (the
"Lender") of the same r'ate and covering the Property described in the Security Instrument
and located at:

6756 S OGLESBY AVE UNIT 2, CHICAGO, IL 60649

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:
68TH AND OGLESBY CONDOMINTIUM

[Name of Condominium Project]
(the "Condominium Project”). If the owners| association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use
of its members or sharehoiders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Boriowear's interest.

CONDOMINIUM COVENANTS. In addition to the covenapts-and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. CondominiumObligations.Borrower shall perform all of ‘Batrower's obligations under
the Condominium Project's Constituent Documents. The "Constituent” Pocuments” are the: (i)
Declaration or any other document which creates the Condominium ‘Froject; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents:

B. Property Insurance. So long as the Owners Association maintains, win” 2. generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium FProject which
is satisfactory to Lender and which provides insurance coverage in the amounts ' (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Q-8R (0411) Form 3140 1/

Page 1 of 3 Initials: /- .

VMP Mortgage Solutions, Inc.

(800)521-7291 !
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is-provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower “spaii, give Lender prompt notice of any lapse in required property insurance
coverage provided ©y. ihe master or blanket poiicy.

In the event of 4 Wistribution of property insurance proceeds in lieu of restoration or
repair following a loss' t_the Property, whether to the unit or to common elements, any
proceeds payable to Borrower-are hereby assigned and shall be paid to Lender for application
to the sums secured by the Scolnty instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public LiabilityInsurance. Borrawer shall take such actions as may be reasonable to
insure that the Owners Association ‘maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lzoder.

D. Condemnation. The proceeds of any. award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the ufiit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shaill be paid to Lender. Such
proceeds shall be applied by Lender to the sums securad by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, extept aftar notice to Lender and with
Lender's prior written consent, either partition or subdivide ths Preperty or consent to; (i) the
abandonment or termination of the Condominium Project, axGept for abandonment or
termination required by law in the case of substantial destruction oy Tre or other casualty or
in the case of a taking by condemnation or eminent domain; (i) a1 ‘amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i) termination of professional management and assumption of self-management of the
Owners Associalion; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lenzer.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon nolice from Lender to
Barrower requesting payment.

Initials:
@%—BR {0411) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

y /,@M
7L (Seal) (Seal)

CRAIG L D/A\IZS -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal} " . (Seal)
-Borrower -Borrower
(Seal) _ (Seal)
-Borrower -Borrower
JOEL BALL \/

@D-BR (0411) Page 3 of 3 Forri1 3140 1/01




