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SUBORDINATION AGREEMENT
NOTICE: THIS SUZORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BZCOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOWME OTHER OR LATER SECURITY INSTRUMENT.
THIS AGREEMENT, made cire tive November 21, 2008, by

Mindy A. Schwartz
David A. Ehrmann

owner(s) of the land described as
SEE ATTACHED EXHIBIT “A”
located in the City/County of cook, State of lllinois, and herciraiter referred to as “Owner”, and

Citibank, N.A.

present owner and holder of the Security Instrument and Note first e einafter described and
hereinafter referred to as “Creditor.”

ACQT# MDX/DO}%

WITNESSETH

THAT WHEREAS, Owner did execute a Security Instrument {mortgage, deed of trist, o' deed to
secure debt), dated on or about July 23, 2008, covering the above described property 10 sezure a
Note in the original sum of $150,000.00, dated’/#-0p in favor of Citibank, N.A., which Saority
Instrument was recorded on [{-2{-gy in Book , Page and/or as Instrument Nimber

O #32L4901 in the Official Records of the City/County and State above mentioned, which is hereinaiter
referred to as “Creditor’s Security Instrument,” and

WHEREAS, Owner has executed, or is about to execute, a Security instrument (mortgage, deed of
trust, or deed to secure debt) and note in the sum of $417,000.00 dated November 21, 2008 in
favor of CitiMortgage, Inc., hereinafter referred to as “Lender,” payable with interest and upon the
terms of conditions described therein, which Security Instrument is to be recorded concurrently
herewith, which is hereinafter referred to as “Lender's Security Instrument™ and

WHEREAS, it is a condition precedent to obtaining said loan that said Lender's Security

Instrument shall unconditionally be and remain at all times a lien or charge upon the above
described property, prior and superior to the lien or charge of Creditor's Security Instrument: and

oA
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WHEREAS, Lender is willing to make said loan provided that Lender's Security Instrument is a lien
or charge upon the above described property prior and superior to the lien or charge of Creditor's
Security Instrument and provided that Creditor will specifically and unconditionally subordinate the
lien or charge of Creditor's Security Instrument to the lien or charge of Lender's Security
Instrument; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner;
and Creditor is willing that Lender's Security Instrument shall, when recorded, constitute a lien or
charge upon said land which is unconditionally pricr and superior to the lien or charge of Creditor's
Security Instrument.

NOW, 1HEREFORE, in consideration of the mutual benefits accruing to the parties hereto and
other valiatle considerations, the receipt and sufficiency of which consideration is hereby
acknowledger~and in order to induce Lender to make the loan above referred to, it is heraby
declared, uide stood and agreed as follows:

(1) That Lerider’s, Security Instrument, securing said note in favor of Lender and any
renewals or extznsions thereof, shall unconditionally be and remain at all times a lien or
charge on the property therein described, prior and superior to the lien or charge of
Creditor's Security-Yisiument,

(2) That Lender would nut make its loan above described without this Subordination
Agreement.
(3) That this Subordination Agreenicr: <hall be the whole and only agreement with regard to

the subordination of the lien or caarge-of Creditor's Security Instrument to the fien or
charge of Lender's Security Instrumel it and shall supersede and cancel, but only insofar
as would affect the priority between Lendzr's Security Instrument and Creditor's Security
Instrument, any prior agreement as to sucvn/subordination including, but not limited to,
those provisions, if any, contained in Creditor's Sesurity Instrument which provide for the
subordination of the lien or charge thereof to anothier Security Instrument or Instruments,

Creditor declares, agrees and acknowledges that

(a) Creditor consents to and approves (i) all provisions of the neiewind Security Instrument in
favor of Lender above referred to, and (i) all agreements, incivairg-but not limited to any
loan or escrow agreements, between Owner and Lender for the dishursement of the
proceeds of Lender’s loan:

{b) Lender in making disbursement pursuant to any such agreement is unde! no abligation
duty to, nor has Lender represented that it will, see to the application of sucti-gio’eeds by
the person or persons to whom Lender disburses such proceeds and any applization or
use of such proceeds for purposes other than those provided for in such agreemeant or
agreements shall not defeat the subordination herein made in whole or in part;

(c) Creditor intentionally and unconditionally waives, relinquishes and subordinates the lien
or charge of Creditor's Security Instrument in favor of the lien or charge upon said land of
Lender's Security Instrument and understands that in reliance upon, and in consideration
of, this waiver, relinquishment and subordination specific loans and advances are being
and will be made and, as part and parcel thereof, specific monetary and other obligations
are being and will be entered into which would not be made or entered into but for said
reliance upon this waiver, relinquishment and subordination; and

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
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PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF
THE LAND.

CREDITOR:

Citibank, N.A.

by CitiMortgage, Inc. fka Citicorp Mortgage, Inc., its attorney in fact by power of attorney recorded
at Book/Page andfor Instrument Number liber 2475 page 730 on July 11, 1997

-

- ; ROBIN PREY
By: M- g\ﬂM/ 5 Operations Manage
Printd tfame:  Robin Frey 0 Citibank Lending D>
Title: 100 Gamria_omceﬂwa-as““‘ 300
Mail Stop D224 & 00
Southfield, M) 5 506.9611

OWNER: TN e6) 279-2735

Mindy A. Schwartz

(ALL SIGNATURES MUST 5-"ACKNOWLEDGED)

STATE of Michigan }
} ss.
COUNTY of Wayne}

on /- /Q* 0% before me, JJD; WF L‘.ﬂl , @ Netan~Rublic in and for

said state, personally appeared Robin Frey, of
CitiMortgage, Inc., fka Citicorp Mortgage, Inc., personally known to me (or proved to me on the
basis of satisfactory evidence) to be the persan who executed the within Subordinativnasgreament
on behalf of said corporation and acknowledged to me that he/shefthey, being authorized ‘0 46 so,
executed the same for the purposes therein stated.

WITNESS my hand and official seal.

JUDI WELCH
Notary Pubtic, State of Michigan
i County of Wayne
! My Commission Expiges Det. 27, 2013
 Acting in the County of

NOTARY PUBLIC SEAL
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STATE of 3 / )
‘ ) sS.
CITY/COUNTY of )

On / ?/é /@3 before me%é/ﬁﬁm&ﬂle/ A Notary Public })ersonany
d
W — S T AE A v N

personally known to me r proved to me on the basis of satisfactory evidence) to be the person(s)
o2 Jgmes(s) ig/are subscnbed to the within instrument and acknowledged to me that

helsh 2y execy same in histher/their authorized capacify{ies}), and that by his/her/thetr:
signature?s on the instrument The person Atity_ upon behalf ot whichthe—person(s)

acted, executsa the instrument.

and.2 ici l. .
WITNESS my hand.znd official sea OFEICIAL SEAL .
ROL‘{%\. MCCARTHY
b!.\-v QTQrc OF IU LING OIS
= TES05A ‘E'ad

- - h o engt . =g
/ B EY TN A ..x"*‘-v'\f’é’-“"*f'“"" SR

NOTARY PUBLIC SIENS V NOTARY PUBLIC SEAL

PPN

STATE of

$8.

et S o

CITY/COUNTY of

On before me, ., Notary Public, personally
appeared

personally known to me (cr proved to me on the basis of satisfactory evider.ce} to be the person(s)
whose names(s) is/are subscribed to the within instrument and acknz:wiadged to me that
hefshelthey executed the same in histher/their authorized capacity(ies), and that by hisfher/their
signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s)
acted, executed the instrument.

WITNESS my hand and official seal.

NOTARY PUBLIC SIGNATURE NOTARY PUBLIC SEAL
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Suite 1250, Hoffman Estates, IL, 60169

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2008100228

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

The South 30 reet of Lot 8 in Putman and Others Subdivision of the West 97 feet of Block 6 and that part of
Block 7 lying East’ of ' Kenwood Avenue in Lyman Lamed and Woodbridge's Subdivision of the Northwest 1/4 of
the Northeast 1/4 of Sedliion 11, Township 38 North, Range 14, East of the Third Principal Meridian, lying North
of 49th Street (except'the Couth 50 feet thereof), in Cook County, lllinois.

PIN: 20-11-205-012

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KiHOWN AS:
4849 South Kenwood Avenue

Chicage, IL 606815

ALTA Commitment
Schedule C (2008100228.PFD/2008100228/24)




