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FOR RECORDER'S USE ONLY %

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated November 5, 2002, 12 made and executed between Randall Amundsen, a
single man, (referred to below as "Grantor”} and Northivezst Community Bank, whose address is 2701 E.
Algonquin Road, Rolling Meadows, IL 60008 {refoerred to below-as "Lender"}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grans a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the iznts from the following described

Property located in Cook County, State of lllinois:

PARCEL #1:

UNIT NO. 9-B-1, AS PELINEATED ON THE SURVEY OF THE FOLLOWING I'eSCRIBED REAL ESTATE
(HEREINAFTER REFERRED TO AS "PARCEL"): THAT PART OF LOT 3 IN CRULS. CREEK, BEING A
SUBDIVISION OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 55, TOWNSHIP 41
NORTH, RANGE 10 , EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED FEBRUARY 7, 1979 AS DOCUMENT NO, 24835738 BOUNDED BY A LIN: DESCRIBED AS
FOLLOWS: BEGINNING AT POINT 401.10 FEET NORTH, AS MEASURED ALONG THE WEST LINE
THEREOF, AND 34.67 FEET EAST, AS MEASURED AT RIGHT ANGLES TO SAID WEST LINE OF THE
SOUTHWEST CORNER OF SAID LOTY 3; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST,
152.42 FEET; THENCE NORTH 90 DEGREES, 00 MINUTES 00 SECONDS EAST, 70.33 FEET; THENCE
SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST, 152.42 FEET; THENCE 90 DEGREES 00
MINUTES 00 SECONDS WEST, 70.33 FEET TO A PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS;
WHICH SURVEY 1S ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
AND OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR CROSS CREEK CONDOMINIUMS BUILDING
NO. 9, MADE BY KRSS DEVELOPMENT CORPORATION AND RECORDED IN THE OFFICE OF THE COOK
COUNTY RECORDER OF DEEDS AS DOCUMENT NO. 27412385 AND AS AMENDED BY DOCUMENT NO.
27454872, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS ALL
IN COOK COUNTY, ILLINOIS.

PARCEL 2:
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on the Property.

Compliance with Laws. Lender may do any and ali things to execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property. '

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may desm appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application ofRents.

Other Acts. Lénrder may do all such other things and acts with respect to the Property as Lender may
deem appropriate and-may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantui fov the purposes stated above.

No Requirement to Act. ‘Leiicer shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have perfairied one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay.-such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of 27¢-and all Rents received by it; however, any such Rents received
by Lender which are not applied to such cosie’and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebizdricss when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the'Mote, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assigninent and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by spnlicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantei, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Len/er is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar persen under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, o7 [Tl by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of (his Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, nowwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such




0834046051 Page: 4 of 8

UNOFFICIAL COPY

Suil Aue 1B pUB ynejsQ jo JuUsA AUB 4O 80USMNO90 Byl Uodn ‘1INV43IA NO S3IGINIY ANV SLIHOIM
'8JN08SU| J[3s1 SaA9ljeq Yhie) poob ul JapusT A)dndssuj

‘paliedw si sssupalqapu] ayl jo aduewloied o wawAied jo 1oadsord
Ayl saARI1|ag JopuUaT IO ‘UONIPUOD (BIDUBUL S,101URIG LI $1n220 aBueyd asiaApe [elRlew v abueys) esienpy

'$55Upelgepu] syl Jo Alueient Aue
“18pun Alljigel] 1o ‘4o AlpIeA 8yl $eInds|p J0 S8Y0AaI JO ‘Jualadwooul SaWoseq Jo seip Aled uonepowwodoe
10 ‘Aleins ‘issiopua ‘JowueienB Aue Jo sseupelgepul 8yl jo Aue jo Aued uonepowwoosoe o ‘Alains
‘Iasiopue ‘Jolueiend Aue 01 109dsas Yaim $In220 sjuana Buipaoaud syl jo Auy  “sojuelensy Bunosayy sjuaAng

‘1suiebe pamoliog Jo ‘pjos ‘pabBewep Ajjerueisgns ‘us|01s ‘1so} sl Auadold 8y) sso 10 abewegq Apedoiyg

"gIndsip 8yl Joj puoq Jo sAlesal alenbape
ue Buleq se ‘UONEIUSIP 8]0 Sl Ui ‘JepueT AQ peujuusiap Junowe ue ul ‘Buipastold sinliepoy 0 I0UPBID
8y} Jo} puog Alains ni0 $BluoW 18pue yum susodsp pue Buipsadosd aunyapio) 10 101paIo By} JO 8d10U
uellim JspusT saAlB woLuRan H pue Buipesdold 8inliafio) 1o JONPeJD Byl JO SISBQ Byl 81 YOIYM WHED Byl
JO sssuBIORLOSESI JO ALlIIZA B} 03 se Jojuein Aq sindsip yiiey pooB e st eueyl 41 Ajdde 1ou |jeys ynelaq Jo
IUBAZ SIYl “JaAMOH JepuBy UM ‘S1unodoe jsodap Buipnjourl ‘sjunoase s lolueln Jo Aue Jo juswiysiuteB
B S3pnoUl sly| ‘sssupsigapu! Ayl Buunoaes Auedoid Aue Jo sjusy syl jsuleBe AousbBe [eluswuienoB
Aue Aq 10 Jojuein jo Joipesd Aueig ‘poylsw Jaylo Aue Jo uoissessodal ‘djey-es ‘Buipesocoid |eioipn]
Ag Jsylaym 'sBuIpessold einliepio) 0. cINS0|D3.0) 4O JUBSWBIUBWWOY) “sBuipssaoid 8inioiod 10 104pal)

"J0luein) 1sueBe 10 Aq sme| Aouaa|csut .0 Aojdnijueq Aue sspun Buipasoosd Aue Jo JUBLWBOUBWILLIOD BY]
10 ‘InoyJom Jo1palo jo adAr Aue ‘siolpeud Jo 1jeuaq ay) o) Juswubisse Aue ‘Aliedold s joluein jo jed Aue
10} 19AI1302) B jo Juswiulodde Byl ‘JOlUBID JOADUPAJOSU| QYL ‘JOJUBID) JO UiBep SY) “Adusajosuj 10 iesq

"uoseal Aue Joj pue awn Aue 1e
{usl] o 1seseiul AJuN9as pelosiad pue plleA B 91889 01 1USLUNOOP (491200 Aue Jo aIn|igy Buipnjoul) 198y
pue 9004 ||n} Ul 8¢ 01 S8SR2 SIUBWND0( PAIRIAY Ayl JO AUL 10 JUBWUBISSY SIY| "uonezieIsle|os) sADaeQ

"1914e0.8yl W Aue 1B BuipeajsIlL 10 95|18} SOWI008q IO PBYSILLNG JO SPRLU BWI B4} JB JO MOU J9yla ‘1oadsal
|eliglew Aue uj Buipeasiw 1o sie} s1 SJUSWNOO(Q Pelejey aY) SO 4UAWUBISSY SIYL Jopun yeysq s,1oluelis Uo
10 Jojueiny Aq sepusm 01 PSys|UINy O Bpew 1UBWSleIs JO Uole}iLsaidal ‘Ajueliem Auy sluswolelg osjed

‘siustunoo( peie|ay ayl jo Aug 1o
wawubissy siy1 fepun suoneBiiqo s,Jojueln wioad 0] Aljige Jo Ausdoid £ lolueln 1o Aue 199)e Ajjelielew
Aew jeyy uosied Jo Joupaio JaUlo Aue JO JOARL U ‘Juawaalbe Jeylo Aue i¢ UswesliBe se[es Jo eseyoind
“Juswaesibe A}lN09S ‘1P JO UOISUS]IXS ‘UeO| AUB JSpun S}Neyap JolUBID) ‘SelIed- NIy JO JoAef up ynejeq

'usi| AUB JO
abieyosip 30840 01 Jo 4o Bulyy 1uenaid o1 Aiessadau juswAed JSYI0 AU 1O '9OURINSUL.I0 £5XB] J0) JUSWAR
Aue eyew 03 Juswubissy sy AQ paJnbes ewil Byl UM JOJUBID) JO BiNjiE4 ‘SIUSWAEY 4@f10 UO Jnejeq

"JOJUBID) pUB JBpUST Uaamle( Jjuswes.Be 1ayl0 Aue ul psuIRIUCD UOIIPUOD 10 JUBUSADD ‘UONESLYC ‘LIg) Aug
wiopiad o} 10 yum A[dwod 01 J0 SIUBWNI0( Pale(sy Syl JO AUB U] J0 JUBWUBISSY S|y} Ul PAURILID USHIPUOD
10 jueusnod ‘uonebliqo ‘wiel Jeylo Aue wiopad o) Jo yum Ajdwoo o1 s[ley Jolueln tsynejag JaylQ

"Sseupalgapu] ayl Jepun anp usym iuswAied Aue 3B 0] $|IB) JOIURID) "JNeya(] JudwAied

uswubissy
Syl Japun jnejsQ 40 JudA3 UB 9INISU0D |leys ‘uondo s.Jepust 1e ‘Buimolo} 8yl jo yoeg  1INV43d

" neysq uodn painue aq Aew Jopue Yoiym 01 saipalual
pue slybl Jaylo |je 01 uclippe ul 8q |eys Wbl yong ‘siunowe asey) Jo Juswhed sinass |im ose wewubissy
8yl -Awuniew s,210N e} je sjgeded pue anp eqg [|IM yoiym juswAed ucojieq 8 se palean aq {3) J0 !BION
ay] jo wua) Bulujewss eyl (z) Jo ‘Amjod eoueinsul ajgqealdde Aue Jo wiey ayy (1) Jeyie Buunp snp swoodeq o)
siuewAed Juswieisul Aue yum ajqeded aq pue Buowe pauoniodde eq pue aloN Byl JO 80UB[EG 3 O} PIppPe 5q
{g) ‘puewap uo s|qeded 8q (y) ||Im ‘uondo s, J9puaT 1B ‘pue sSaUpPaAlGApU| Byl 0 lled & swodeq |Im sesuadxs

t ebey {panunuo)) LL8000 L% :ON ueoq
SiN3H 10 LNJAINDISSY




0834046051 Page: 5 of 8

- UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 41000877 (Continued) Page 5

thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law: :

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in‘the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, theti-Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payinei, thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenariie ‘cr other users to Lender in response to Lender’s demand shall satisfy the obligations
for which the paymeiiis are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. .|<rider shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possessien of all or any part of the Property, with the power to protect and
preserve the Property, to operate ‘ne Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possassion or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a rece’ve’ shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial ziiount. Employment by Lender shall not disqualify a person
from serving as a receiver,

Other Remedies. Lender shall have all other rights arid remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any rzmedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take actizii to_perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shail not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action 1o erforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court_may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action 's involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opunion are necessary at any
time for the protection of its interest or the enforcement of its rights shai-"oiceme a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the dats of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however cubizact to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.
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Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury tral in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to doliar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment snall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. Tne word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF

RENTS may be amurnded or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT QF RENTS from time to time.

Borrower. The word "Burreswer" means Randall Amundsen.

Default. The word "Defau!i™ means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of tiis Assignment.

Grantor. The word "Grantor" means Rangal’ £mundsen.

Guaranty. The word "Guaranty” means the guaraniy from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documenis. together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the MNote or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's ‘ubligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with intérest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means Northwest Community Bank, its succecsars and assigns.

Note. The word "Note" means *

Property. The word "Property” means all of Grantor's right, title and interest ir. ard o all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit sgreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, -deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder,
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