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DEFINITIONS

Words used in moultiple sections of this docwsesr are defined below and other words are gefined m Sections
3, L1, 13, 1R, 20 and 21. Certain rules regarding he ysaoe of words used in this docuent are also provided
n Section 16,

{A) "Security Instrument” means this document, which 15 Zated  November 25th, 2008 .
together with all Riders w this document.

(B} "Borrower” is

HELEN WATSON &

CARL WATSON, Wife & Husband

Borrower 1§ the mortgagor wder this Security Instrument.

(Cy "MERS" is Morgage Electronic Regisiration Systems, Inc. MERS is a separate corporation s acting
solely as & nominee for Lender and Lender’s successors and assigns. MERS is the miortgagee wiley this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an addre.s cod
telephone mumber of P.O. Box 2026, Fline, MI 48501-2026, tel. (888) 679-MERS.
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I} "Lender” is MetLife Home Loans,

a Division of MetLife Bank, N.A.
Lenderis a  NATIONAL BANK
organized and existing under the laws of  THE UNITED STATES OF AMERICA
Lender’s address is 4000 HORIZON WAY,

IRVING, TEXAS 750643
(E) "Note” means the promissory note signed by Borrower and dated  November 25th, 2008
The Note states that Borrower owes Lender

TWO HUNDRED TWO THOUSAND & 0Q/100 Dollars
(U.S. § 202,000.00 ) phs iwerest. Borrower hias promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than DECEMBER 1, 2038
)] "Pror.vty" means the property that is described below under the heading "Transfer of Rights in the
Propert;.”
(GY "Loan” mezans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Node, and all sums due under this Security Instrement, plus interest.
() "Riders" »ears all Riders t this Security Instrument that are executed by Borrower. The following
Riders are o be execurd by Borrower [check box as applicable}:

L] Adjustable Rate Rider { ] Condowinium Rider L1 Second Home Rider
|| Balloon Rider D Planned Uit Development Rider L 114 Family Rider
VA Rider L J Piweekly Payment Rider E Other(s) |specity]

ESCROW WAIVER

(I} "Applicable Law" means all Controiting applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ceders (that have the effect of law) as well as all appheable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assescments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Fropeity by a condommmium  association, homeowners
association or sonilar ofganization.

(K) "Electronic Funds Transfer means any mansfer of mds, other than a transaction originated by check,
draft, or similar paper mnstrument, which is initiated through <& slectronic termuinal, welephonic instrument,
compurer, ar magnenc @ape so as to order, instruct, or authorize < toancial mstitugion to debit or credit an
accoont. Such term includes, but 5 not limited w, poinrof-s2ll transfers, awiomated teller machine
transactions, transfers imitiated by telephone, wire transfers, and antomate 1« clearinghouse transfers,

(L) "Escrow Iems"” means those items that are described in Section 3.

M) "Miscellaneous Proceeds" means any compensation, setthement, award of gariagas, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describe-in Section §) for: (i)
danmtage 0. or destruction of, the Property: (i) condevnmation or other taking of all or any-patt of the Property;
{iit} conveyance in lieu of condemmation; or (iv) nisrepreseniations of, or omissions 2 to, the value and/or
condirion of the Property,

{N} "Mortgage Insurance” means isurance profecting Lender against the nonpayment of, exdefiult on, the
Loat.

() "Periodic Payment” wmeans the regularty scheduled amount due for (i) principal and erest vador the
Note, phas (it} any amounts ander Secdon 3 of this Security Instument,

(P "RESPA" means the Real Estate Settlement Procedures Act (12 ULS.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.P.R. Part 3500), as they might be amended from wime to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requireiments and resmictions that are imposed i regard o a
"federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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{0 "Successor in Interest of Borrower" means any parey that has taken title o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrunent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: () the repayment of the Loan, and all renewals, extensions and
midifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, gramt and comvey
0 MERS (solely as nomince for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following deseribed property located m the County

{Type of Recerding Jurisdiction] of Cook [Name of Recording Turisdiction):
All that tract or parcel of land as shown on Schedule "A" attached
herete’ which is incorporated herein and made a part herecf,

Parcel ID Numiber: County: 25-03-216-047 (City: which currently has the address of
431 B 89TH ST [Street]
CHICAGO [City], Illinois 60619 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All rplacements and additions shall also
be covered by this Security Instrument, All of the foregoing e referred ‘o it #ds Security Instroment as the
"Property.” Borrower undersiands and agrees fhat MERS bolds only legalaatle to the imeresis graneed
by Borrower in this Security Instrument, but, if necessary to comply with law or custem, MERS (as nominee
for Lender and Lender’s successors and assigns) has the nght: to exercise any cw-afl of those interests,
including, but not limited o, the right to foreclose and sell the Property; and fo take ary, action required of
Lender including, but not hmited w, releasing and canceling this Securiry striment,

BORROWER COVENANTS that Borrower is lawfully seised of the estatz hereby conveved and has
the righr o mortgage, grant and convey the Property and that the Property is wnencumbersy, &szcept for
encumbrances of record. Borrower warrants and will defend generally the title o the Propevey agmnst all
claims atel demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for national use and mon-upiorm
covenants widh limired variations by jurisdiction to constiute a uniform security instrument covering-real
property.

UNIFORM COVENANTS. Borrower and Lender covenane and agree as follows:

1. Payinent of Principal, Interest, Escrow Iteres, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inferest on, the debt evidenced by the Note and any
prepayment charges amnd late charges due under the Note. Borrower shall also pay funds for Escrow ltems

0070314455 Irtitiais: l:
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pursuant to Section 3. Paymenrs due ynder die Note and this Security Instument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is remrned to Lender wapaid, Lender may require that any or all subsequent payments
due under the Note and this Security Inswument be made in one or more of the following forms, as selected
by Lender: {a) cash; (b) money order; (¢} certified check, bank check, weasurer’s check or cashier’s check,
provided any such check is drawn upon an institton whose deposits are insured by a federal agency,
instromentality, or entity; or () Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated m the Note or at
such ofher location as tay be designated by Lender in accordance with the aotice provisions in Section 15,
Lender may remrn any payment or partial payment if the payment or partial paymemnts are insufficient to bring
the Loan curreni. Lender may accept amy payment or partial payment insufficiens to bring the Loan current,
without wiiver of any rights hereunder or prejudice to its rights o refuse such payment or partial payments in
the fune, but Lender is aot obligated to apply such payments at the time such payments are accepted. If each
Periodic Peyment is applied as of its scheduled cue date, then Lender npeed aot pay interest on unapplied
fonis. Lender vua- bold such uoapplied funds until Borrower makes payment to bring ihe Loan current. If
Borrower does/nntade-so within a reasonable period of dme, Lender shall either apply such funds or remm
them to Borrower, 15 nonapplied earlier, such funds will be applied w the outstanding principal balance wnder
the Note mmmediately priorw foreclosure, No offset or claim which Borrower miglt have now or in the
fature against Lender shal’seligve Borrower from making payments due under the Note and this Security
Instrement or performimyg the coverams and agreements secured by this Security Insmryment.

2, Application of Payments or Proceeds, Except as otherwise described in dus Section 2, all paymenis
accepied and applicd by Lender shall e applied n the following order of priority: {a) inrerest due wder the
MNote: (b) pringipal due under the Note, <0 amounts due under Section 3. Such payments shall be applied 0
each Periodic Paymem in the order in whizh «cbecame due. Any remaining amounts shall be applied first o
lage charges, second to any other amounts due-uoder ihis Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for‘a delinquent Periopdic Payment which includes a
sufficient amount to pay any late charge due, the paymere nay be applied to the dehnquent payment and the
late charge. If more than one Periodic Payment is outstanawrg, Lender may apply any payment received from
Borrower to the repayinent of the Periodic Payments if, and ‘w'tly extent that, each payment can be paid in
full, To the extent that any excess exists afier the payment is applid o the full payment of ane or more
Periodic Payroents, such excess may be apptied o any late chavgss due, Vohmiary prepayments shall be
applied first to any prepayment charges and then a5 descibed in the Note,

Any application of paymenrs, insurance proceeds, or Miscellaneons riozesds to principal due under the
Note shall not exiend or postpone the due dage, of change the amount, of the Penedic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, unfil the Note is paid in full, a sum (the "Punds"} to provide for paymen! of smounts due for: (a)
taxes and assessments and other items which can arain priovity over this Security Ingrument as a lien or
sncumbrance on the Property; (b} leasehold payments or ground rents on the Property, if sy (¢) premioms
for any and all insurance required by Lender under Section 5; and (0} Mortgage Insurance previirais, if any,
or any sums payable by Bomrower to Lender in liew of the payment of Mortgage Insurance pragiems in
accordance with the provisions of Section 10. These items are called "Escrow Hems.” At originatios: 41 ot any
fime during the term of the Loan, Lender may require that Community Association Dues, Feep) and
Assessmenis, it any, be escrowed by Borrower, and such dues, fees and assessinents shall be an Escrow fem,
Borrower shall prompdy furnish 1o Lender all notices of amounts to be paid under his Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation o pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligadon to pay o Lender Fands for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In de event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which payment of

wivws: (£, T
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Funds has been waived by Lender and, if Lender requires, shall furnish w Lender receipts evidencing such
payment within such rime period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed 1 be a covenant and agreement contained in this Securiry
Inscrument, as the phrase "covenant and agreement” is used i Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Tiem,
Lender may exercise its rights under Section 9 and pay such amwount and Borrower shall then be obligared
under Section 9 o repay w Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Irems at any time by a notice given in accordance with Section 13 and, upon such revocation, Borrower shali
pay t0 Lender all Furds, and i such amounts, that 4re then required under this Section 3.

Lender may, at any time, collect and hold Fonds in an amount (3) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not o exceed the maximum amount a lender can
requirg urder RESPA, Lender shall estinate the amout of Funds due on the basis of current data and
reasonable=stimates of expendimres of futare Bscrow Ttetns or otherwise in accordance with Applicable Law,

The Funda.shall be held in an institation whose deposits are insured by a federal agency, instramentality,
or entity {(inclodiye Lender, if Lender is an instimtion whose deposits are so insured) or in any Federal Home
ELoan Bank. Feader chall apply the Funds to pay the Escrow Ttems no later than the time specified under
RESPA. Lender shatl'pat charge Borrower for holding amd applying the Funds, annually analyzing dw
escrow account, or verifying the Escrow Iliems, unless Lender pays Borrower inlerest on the Funds and
Applicable Law permits Leader o make soch g charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paii. o: the Funds, Lender shall not be required to pay Borrower any inerest or
eamings on the Funds, Borrower sul Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrowe!, without charge, an annual accounting of the Funds as required by
RESPA.

i there is a surplus of Punds held<ip-escrow, as defined under RESPA, Lender shall account to
Barrower for the excess funds i accordance <ty RESPA. It there is a shortage of Funds beld in escrow, as
defined under RESPA, Lender shall noify Bormower.ss requived by RESPA, and Borrower shall pay o
Lender (e amount necessary o make up the shortd e i accordance with RESPA, but in no more than 12
montlily payments. If there is a deficiency of Punds hel i) escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall par o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in ne more than 12 ponthly payments.

Uipon payment in full of all swins secured by this Security ipstrument, Lender shali prompely refond
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessment), charges, fines, and mpositions
arributable to the Property which can attain priority over this Security wsivment, leasehold payments or
ground rents on the Property, if any, and Commnmty Associagion Dues, Fees, il Assessmenids, if any, To the
extent that these iems are Escrow kems, Borrower shall pay them in the manner provetad in Section 3,

Borrower shall promptly discharge any lisn which has priority over this Securis, Instrument unless
Borrower: (a) agrees in writing to the payment of the abligation secured by the lien in wraanner acceptable (0
Lender, but only so long as Borrower is performing such agregment; (b contests the lien in'gooc faith by, or
defends against enforcement of the lien in, legal procesdings which in Lender's opinion operaw v pravent the
enforcement of the lien while those proceedings are pending, bue onty until such proceedings are’coneluded;
or {r) secures from the holder of the lien an agreement satisfactory o Lender subordinating the licu o fhis
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can'atdn
priority over this Security Insinument, Lender may give Borrower 4 notice identifying the lien. Within 10
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Gays of the dae on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for & real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hersafter erected on the
Property insured against foss by fire, bazards incloded within the term "extended coverage,” and any other
hazards including, but mot hmited fo, earthquakes and floods, for which Lender requires insurance, This
msurance shall be maimained in the amounis (oclading dedoctble levels) and for the periods that Lender
sequires. What Lender recuires purstant to the preceding sentences cant change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s right o
disapprove Borrower’s choice, whick right shall mot be exercised unreasonably, Lender may reguire
Borrower s pay, in connection with this Loan, either: (a) a one-time charge for flood zome determination,
certfication snd fracking services; or (b) a one-rime charge for flood zone deternunation and certification
services and suhsequent charges each time remappings or similar changes occur which reasonably might
affect such detzirdnation or certification. Borrower shall alse be responsible for the payment of any fees
imposed by the” Fedesol Emergency Manmagement Ageocy in connection with the review of any tlood zone
deterpmnaion resulting from an objection by Borrower,

¥ Berrower fails to raaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s onton aixd Borrower's expense. Lender is wnder no obligation s purchase any
particular type or amoumi of covesage, Therefore, such coverage shall cover Lender, but might or might not
protect Bogrower, Borrower’s equily in the Properey, or the coments of the Property, against any risk, hazard
or lisbility and mighe provide greater lor lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the fmswwate coverage so obrgined might significantly exceed the cost of
insurance that Borrower could have obtawmads Any amoumns disbursed by Lender under this Section 5 shait
hecome additional debt of Borrower secured by s Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and siall benayable, with such interest, upen notice from Lender
o Borrower requesting payment.

All nsorance policies required by Lender and rercwils of such policies shall be subjecr 1 Lender’s
right to disapprove such policies, shall inchyde & stangary riortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shafl ipve the right wo hold the policies and renewal
certificates, i Lender requires, Borrower shall promptly give to Lender all receipts of padd premoiunis and
venewal notices. I Borrower obtains any form of insurance coverass, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall inchude a/swnilard mortgage clause and shail
name Lemder as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nedes o the insurance carzier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borriwer otherwise agree i
writing, any msurance proceeds, whether or not the underlying nsurance was required-hy Lender, shafl be
applied to restoraton or repair of the Property, if' the restoration or repair is econovaically feasible and
Lender’s security 35 not lessened. Duting such repair and restoration period, Lender shall nave the right w
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to casiue the work
has been complered o Lender’s satisfacton, provided that such inspection shall be nndertaken ziompdy.
Lender may disborse proceeds for the repairs and restoration iy a single payment or in 2 series of progress
payments as the work is completed. Undess an agreement is made in wiiting or Applicable Law reauiies
intarest 10 be paid on such insurance proceeds, Lender shall not be vequired to pay Borrower any interest or
gamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligadon of Borrower. If the restoration ov
répair s not economically feasible or Lender’s secority would be lessened, the inswance procesds
shall be applied 10 the sums sectwed by this Security Instument, whether or nor then due, with the
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excess, if any, paid to Borrower. Such mmsurance proceeds shall be applied in the order provided for in
Section 2.

if Borrower abandons the Property, Lender may tile, negotiate and sentfe any available msurance claim
and relatad matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seitle a claim, then Lender may negotiate and settle the claim, The 30-day period wilt
begin when the modce is given. In either event, or if Lender acquires the Propetty wiler Section 22 or
otherwise, Borrower hereby assigns © Lemder (2) Borrowet’s rights to any msurance proceeds in an amount
1ot 1o exceed the amounts vnpaid under the Note or thas Security Instrument, and () any other of Borrower’s
rights (other than the right to any refund of uncarmed premiums paid by Borrower) under all meurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender
may use the insurance proceeds either (o repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not dien due.

6./Ouzupaney, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-after the execution of this Security Instranent and shail contimie to ocoupy the Property as
Borrower’s princizal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing.which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyonn Borrower's control.

7. Preservation, Mabutenance and Protection of the Property; Inspections, Berrower shall not
destroy, damage or impeir/ e Property, allow the Property to deterforaie or commut waste on the Property.
Whether or not Borrower is reciditg in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing i value due to its condition, Unless it is determined pursuant ©
Section 5 that repair or restoration is not economically feasible, Borrower shall promply repair the Property if
damaged to aveid further deterioratin i damage. If msurance or condemmation proceeds are paid in
connection with damage to, or the taking-ofthe Property, Borrower shall be tesponsible for repairiog or
restoring the Property only if Lender bas releases proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payiient ot in a series of progress payments as the work is
compleied. If the insurance or condemnation proce:ds are not sufficient w repair or restore the Property,
Borrower is not ralieved of Borrower's oblgation for the Coppletion of such repair or restoration.

Lender or its agent may make reasonable emtries vpop and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the fmprovermnents on the Property. Lender shall give
Borrower notice at the dme of or prior 10 such an interior inspection srecifying such reasonable cause.

§. Borrower’s Loan Application. Borrower shall be in defen’iir, during the Loan application process,
BOITOwer of any DErsons or entities actng at the direction of Borrowe! or iwith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or siatments to Lender (or failed to
provide Lender with material informarion) in connection with the Loan, Mateti! rapresentations include, bur
are not lwited w, tepresentations concerning Borrower’s occupancy of the Projery as Borrower's principal
residence,

9, Protection of Lender’s Interest in the Property and Rights Under this Secvrity Instrument, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Tnstrumexn, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or vignts vader this
Secutity Instrument (such as a proceeding v bankruptey, probate, for condemnation or fofrefure, for
enforcement of a lien which may amain priority over this Security Insmument or w enforcel laws or
regulations), or () Borrower has abandomed the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s imterest in the Property and rights under this Security
Insrrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not timited to: (a) paying any sums secmred by a lien which
bas priority over this Security Instruwment; (b) appearing in court; and (¢) paymg reasonable
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attorneys” fees to protect its interest in the Properry and/or rights under this Security Inserwment, mcluding its
sacured positon in a bankruptey proceeding, Securing the Property inchudes, Bt is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate uilding or other code violations or dangerous conditions, and have utiliies mrmed on or off.
Although Lender may take action under this Section 9, Lender does aot have te do so and is not under any
duty or chligation o do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under s Secrion 9.

Any anounts disbursed by Lemder wnder this Section 9 shall become additional debt of Borrower
secured by this Security Insmwmemt, These amounts shall bear imerest ar the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee drle to the Property, the leasehold and the fee tile shall not merge unless Lender
agrees tO4Q Merger in writing.

10, Mortgage Insurance, If Lender required Mortgage Iosurance as a condition of making the Loan,
Borrower @aalpay the premiums sequired o maimain the Mortgage Tnsurance in effect. If, for any reason,
the Mortgage Insprance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payiments
toward the premion's £or Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substamrially equivalen? to'he Morigage Insurance previously in effect, at a cost substantially eguivalent to
the cost o Borrower o the _Mortgage Insurance previously in effect, from an alternate mwortgage insurer
selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available, Botrower shail
contimee 1o pay to Lender the amoups of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and reain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance/ Suci loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, ami-Leuder shall not be requived to pay Borrower any interest or eamings
on such loss reserve, Lender can no longer sequire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender rewizes) provided by an insurer seleceed by Lender again becomes
available, is obtained, and Lender requires separately designared payments toward the premmins for Mortgage
Insurance. If Lender required Mortgage Insurance s & condition of making the Loan and Borrower was
required to make separately designated payments wward. the premiums for Morigage lnsurance, Borrower
shall pay the prensums requirad to maintain Mortgage Irsuripce in effect, or fo provide a non-refundable loss
reserve, untl Lender’s requirernent for Mortgage Insurancd ends in accordance with any written agreemnent
berwaen Borrower and Lender providing for such enmination or il termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation w jwy Titerest at the rate provided in the Note,

Mortgage Tnsurance reimburses Lender (or any entity that purhases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not & prety o the Mortgage [nsurance,

Mortgage insurers evaluate their total risk on all such insurance o foreC from tme o tine, and may
enter nte agreements with other parties that share or modify their risk, or redede Tosses. These agreements are
on erms and conditions that are satisfactory to the mortgage insurer and the othed prrty (or parties) to these
agreenents, These agreements may require the mortgage insurer to make payments/vziag any source of funds
that the mortgage insurer may have available (which may include funds obtained irom Mortgage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, fny 12insurer, any
other entity, or any affiliate of any of the foregoing, may receive (dirscdy or indirectly) ants Gbat derive
from {or might be characterized as} a portion of Borrower's payments for Mortgage Insurance, i exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. Tf such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid ¥ the
insurer, the arrangemens is often termed "captive reinsurance.” Further:

(2} Any such agreements will not affect the amounts that Berrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or auy other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such canceliation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are lLerehy
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied fo restoration ot repair of e
Property, if the resworation or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellatieous Proceeds until
Lender has had an opportunity o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be uadertaken prompidy. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower atiy interesi or earnings on such Miscellancous Proceeds, If the
testoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Procesdssholl be applied to the sums secured by this Secwrity Instrwrment, whether or not then due, with
the excess,irany, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the even, of a total takmg, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied {0 fue sums secured by this Security Instument, whether or not then due, with the excess, if
any, paid o Borrow:t.

In the event of a-paitial taking, destruction, or loss in value of the Property in which the fair marker
value of the Property invaendately before the partial taking, destruction, or loss in value is equal w or greater
thant the amount of the-sums secured by this Security Wsoument immediately before the partial taking,
destruction. or loss in value, uniess Barrower and Lender otherwise agree in writing, the sums secured by this
Security Imstrumemt shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the rotal amoun: of (e sums secured immediately before the partial taking, destruction,
of loss 1n value divided by (b) the faix market value of the Property inmediately before the partial iaking,
destrueton, or loss in value. Aty balance Sheud e paid 1w Borrower,

In the event of a partial taking, destrutticn, o1 koss in value of the Property in which the fair market
value of the Property immediately before the patial taking, destruction, or loss in vale is less than the
amount of the sums secured immediately before th¢ partal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellmeous Proceeds shall be applied © the sums
secured by his Security Instrument whether or Dot the sutas ‘e then due.

3 the Property is abandoned by Borrower, ot if, after otice hy Lender to Borrower thar the Opposing
Party (as defined in the next sentence} offers to make an awad i settle a claim for damages, Borrower fails
to respond  Lender within 30 days afier the dase the notice i Gven, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of i Peoperty or to the sums secured by ts
Security Mstrument, whether or not then due. "Opposing Party” means Jiethird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has 4 right of acrion i regard 1o Miscellaneous
Proceeds.

Borrower shall be fn defaslt if any action or proceeding, whether civil oo criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairient of Lender's interest
in the Property or rights under this Security nstrument, Borrower can cure such a d:fay't and, if acceleradon
has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be dismissed with a
ruling that, in Lender’s judgmen:, preciudes forfeiure of de Property or other materiu wapairmeni of
Lender’s inerest in the Property or rights under this Security Instrament. The proceeds of any awved or claim
for damages that are astributable to the impairment of Lender’s interest in the Property are herely, assigned
and shail be paid to Lender.

All Miscellaneous Proceeds that are not appiied t© restoration ot repair of the Property shall b= artied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tme for
paymnent or medification of amortizaton of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Botrower, Lender shall not be required o commience proceedings against any
Successor in Imerest of Bortower or to refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instument by reason of any demand made by the orniginal Borrower ot
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
inchuding, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees fhat Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Security Insttument but does not execute the Note {4 "co-signer”): (a) is co-signing this
Security Instrument only 0 mortgage, grant and convey the co-signer’s inferest in the Properry under the
terms of this Security Insrument; () is not personally obligated o pay the sums secursd by this Security
Instrament: and (C) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any acconmiodadons with regard to the teoms of this Security Tnstrument or the Note without the co-signer’s
CONSent,

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obwin all of
Borrower s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower s oblivations and Hability under this Security Tnstroment unless Lender agrees to such release in
writing, The toverants and agreements of this Security Instrument shiall bind (except as provided in Section
20) and benefit e caccessors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Borrawer’s Jdefault, for e pwpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, inciudiny, but not limited o, adomeys’ fees, property inspection and valuation fees. In
regard to any other fees, e abernce of express authority n this Security Instrumenr io charge a specitic fee
to Borrower shall not be constues o3 a prohibirion on the charging of such fee. Lender may not charge fees
that are expressly prolibited by this Seerrity Instrutnent or by Applicable Law,

If the Loan is subject to a faw vhich sets maximum loan charges, and that law s finally inerprered so
that the interest or other loan charges-cofivcred or to be collected m connection with the Loan exceed the
permitted Hmits, (hen: (3) any such loan cosrge-shali be reduced by the amount necessary to reduce the charge
fo the permitied lmit; and (b any sums abeady coliecied from Borrower which exceeded permined Himits
will be refimded to Borrower, Lender may choos: to make this refund by reducing the principal owed under
the Note or by making a direct payment 0 Borrower. I a refund reduces principal, the reduction will be
treated as 4 partial prepayment without any prepaymaent. charge (whether or not a prepayment charge is
provided for under the Note), Borrower’s acceptance of (my snch refund made by direct payment © Borrower
will constinate a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices, All nofices given by Borrower or Lender incoraeciion with this Security Instrument nmst
be in wridng. Any notice 10 Borrower in connection with this secwrity Insuwment shall be deemed to have
heen given 10 Borrower when mailed by first class mail or when‘aCmally delivered 0 Borrower's notice
address if sent by other means. Notice to any one Borrower shall consinite, notice to all Borrowers unless
Applicable Law expressly requires otherwise. The uotice address shall.be”the Property Address unless
Borrower has designated a substingte notice address by potice to Lender.” Fenower shall promptly notity
Lender of Borrower’s change of address. If Lender specifies a procedure for repuanrg Borrower’s change of
address, then Borrower shall only report a change of address through that specified prozedure, There may be
only one designated notice address under this Security Instrument at any one time. Any Qdgice to Lender shall
be given by delivering ii or by mailing it by first class mail to Lender’s address stated-nereinamlass Lender
has designated another address by notice to Borrower. Any notice in connection with this Stcurdy Instroment
shall not be deemed to have been given to Lender wotil actually received by Lender. If any nuice veqired by
this Security Instrument is alse required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Insoument,

16. Governing Law; Severability; Rules of Constraction, This Security Instrument shall be gaterred
by federal law and the law of die jurisdiction in which the Property is located. All rights and obligarions
contained i this Security Mstrument are subject 10 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or tnplicitly allow the parties o agree by contract or it might be silent, but
such sifence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of tus Security Instrumene or the Note contlicts with Applicable Law, such cenflict shall

y
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not affect other provisions of this Secunity Instnmnent or the Note which can be given effect without the
conflicting provision.

As used in this Security Insowment: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singutar shall mean and
inchude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Tnstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial mrerest in the Property, including, but not limited o,
those beneficial interests ransferred in a bond for deed, conrract for deed, installment sales contract or escrow
agreement, the infent of which is the transfer of title by Borrower at a future date to a purchaser,

I allvor any part of the Property or any Interest in the Property is 50ld or transferved (or if Borrower 13
not a nzaw2? person and a heneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Leader may require immediate payment in full of all sums secured by this Security Instrument,
However, this.ordom shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender/execcices this option, Lender shajl give Borrower notice of acceleration. The notice shall
provide a period of ned ass than 30 days from the date the notice s given in accordance with Section 15
within whichi Borrower masy pay afl sums secured by this Security Instrument. If Borrower fails to pay these
swms prior o the expiraticn of this period, Lender may invoke any remeadies permitted by this Security
Instrument without further notics or demand on Borrower.

19. Borrower’s Right (0 ‘“keinstate After Acceleration. I Borrower meets ceram conditions,
Borrower shall have the right to have /enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (&) tive days before sale oithe Property pursvant (o Section 22 of this Security Instoument;
(b} such other peniod as Applicable Law migessnecify for the termination of Bormower’s right to reinstate; or
(c) entry of a judgment enforcing this Secury mstrument. Those comdifions are that Borrower: (a} pays
Lender all sums which then would be due under/this Security Instrument and die Note as if no acceleration
had occuarred; (b} cures any defaule of any other covenan.s or agreememus; (¢ pays all expenses incored in
enforcing this Security mstrament, including, tur 107 bmited to, reasomable atrorneys’ fees, property
mspection and valuation fees, and other fees meurred for thie rurpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require W assure that Lender's interest in the Property and wigots under this Security Instrument, and
Borrower’s obligation o pay the sums secured by this Security Instianent. shall continue anchanged unless
as otherwise provided under Applicable Law, Lender may require that Berowst pay such reinstarement sums
and expenses in one or more of the following forms, as sefected by Lemicr (1) cash; (b) money order: (¢)
certified check, bank check, treasurer’s check or cashiet™s check, provided any such check is drawn upon an
institation whose deposits are insured by a federal agency, insrumentality or exatv: or (d) Electronic Funds
Transter, Upon reinstatement by Borrower, this Security Instrument and obligaticns secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right o reinstaw. shall pot apply io the
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notw or a partial inwrsst in the
Nivte (ogether with this Security Instruinent) can be sold one or mare times without prier notice to Porrower,
A sale might result in a change n the entity (known as the "Loan Servicer") that collects Periodic Tayioents
due under the Note and this Security Instrument and performs other morigage loan servicing obligatioas
uiier the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated e a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
giver written notice of the change which will state the name and address of the new Loan Servicer, the
address w0 which payments should be made and any other information RESPA requires in comection with a
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notice of transfer of servicing, If the Note i sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations © Borrower will remain with the
Loan Servicer or be aansferred w a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as elther an
individual lirigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Ingtrument or thar alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period afier the giving of such notice to take corrective action. If Applicable Law provides a time
period which unst elapse before centain action can be taken, thas time period will be deemed to be reasonable
for purposas of tis paragraph, The notice of accelerarion and oppormuity 0 cure given to Borrower purssant
to Section 22 _~nd the notice of acceleration given to Borrower porsuant to Section 18 shall be deemed o
saristy the neves pad opporunity to 1ake corrective action provisions of this Seciion 20.

21. Hazzleus~Snbstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as taic or hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic perolenm products, wxic pesticides axd
herbicides, volatile solveis, mpterials containing asbestos or formaidehyde, and radioactive materials; (b}
"Envitgnmental Law" means federabiaws and laws of the jurisdiction where the Property is locaed rhat relawe
10 health, safety or environmental pracotion; (¢} "Bnvironmental Clearmp” includes any response action,
resiedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribue to-ar otherwise trigger an Bnvironmental Cleanup.

Borrower shalt nor cause or permie the w.esence, use, disposal, storage, o release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, on or in the Property, Borrower shatl not do,
nor allow anyene else to do, anyihing affectng the Property (a) that is in violation of any Environmentat
Law, {b) which creates an Envirommental Condition, or/«c) which, due to the presence, use, or release of a
Hazardous Substance, creates a conditon that adversely affoctsthe value of the Property. The preceding two
sentences shall pot apply to the presence, use, or storage on e 2roperty of small quantities of Hazardous
Substances that are generally recognized to be appropriaee to norna’ residential uses and to maintenance of
the Properey (inchuling, but not limited to, hazardous substances in consumar products).

Borrower shall promptly give Lender written notice of (3) any imvestigarion, claim, demand, lawsuit or
other action by any govermmental or regulatory agency or private party ‘mvolving the Property and any
Hazardous Substance or Environmemal Law of which Borrower has siwe! knowledge, (b) amy
Environmental Condition, including but not limited to, any spilling, leakmg, dischoge. release or teat of
release of any Hazardous Substance, and (¢) any conduion caused by the presence. use or release of a
Hazardous Suhstance which adversely affects the value of the Propesty. If Borrower learns| or 1 naified by
any governmental or regulatory authority, or any private party, that any removal or other remediadon of any
Hazardous Substance affecting the Property is necessary, Borrower shali promptly take all necessan remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender foran
Environmental Cledarp,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (hut not prior to
acceleration under Section 13 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice s given to Borrower, by which the defanlt must he cuved; and () that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reimstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec!ssure. If the default is not cured on or before the date specified in the notice, Lender at its
option «nxy require immediate payment in full of all sums secured by this Security Instrament witheut
further dezaard and may foreclose this Security Tnstrnment by judicial proceeding, Lender shall be
entitled to ccllect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited (0. easonable attorneys’ fees and costs of title evidence.

23, Release. Upon gayment of all sums secored by this Secunty Instrument, Lender shall release this
Security Instrurnent. Borrewer shall pay any recordarion costs, Lender may charge Borrower a fee for
releasing this Security Instumenr,) but only if the fee is paid to a tord party for services rendered and the
charging of the feg is permitted wndcr Applicable Law.

24, Waiver of Homestead. [p accovdnnce with Tinois Iaw, the Borrower hereby releases and waives
all rights under and by virtue of e Qlinotsomastead exemption laws.

25, Placement of Collateral Protection Lsurance, Unless Borrower provides Lender with evidence
of the inswrance coverage required by Borrower’s agreemant with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower i connection wi/uw collateral, Borrower may later cancel any
imsurance purchased by Lender, tut only after providing Lendes wwith evidence that Borrower has obtained
insurance as required by Borrower's amd Lender’s agreement. o7 Lender purchases insurance for the
collateral, Bortower will be responsible for the costs of that insuranc?, irpluding inerest and any other
clirges Lender may impose in connection with the placement of the imswane. untit the effective date of the
cancellation or expiration of the insurance, The costs of the inswrance may &7 added 0 Borrower's total
oustanding  balance or obligation. The costs of the inswrance may be more/thoa the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepis aml agrees to the terms and covenants contamed in this
Secarity Instrument and in any Rider executed by Borrower and recorded with if.

Witnesses:

X /QZE‘/&/»U %Z@, (Seal)
HELEN WATSON Botrower

C Q/Zﬂ L{;(s/e c
CARL WATSON Borrower
(Seal) (Seal)
-Jorrower -Borrower
(Seal) £ ) (Seal)
-Borrower -Boryower
(Seal) N (Seal)
-Borrower -Borrower

0070314455
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COOK County ss:

STATE OFJLLINOIS,
i @@C}{}( \/‘ &@L\L , a Notary Public in and for said county and

state do hereby certify that
HELEN WATSON & CARL WATSON

1

personally known o me to be the same person(s) whose name(s) subscribed o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/ihey signed and delivered the said

instrument as his/her/their free and voluntaxy act, for the uses and purposes thesein set forth,
Givernunder my hand and official seal, this day of K%V@'V‘DQG’}, a@?

My Commiss.on F*t:iel | L{L@\ \'3/ Q W CA/QD

COﬂ‘fc‘a‘l Seal

Orina |_ Cidlit;

M ggtary'qulac Stare of s
Mmission Expires 0Ly

Motary Public

H
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Agent for National Land Title

Title Department: 2900 Ogden Avenue, Lisle, IL 60532
Phone (630) 717-1383 Fax (630) 717-7723

TITLE COMMITMENT SCHEDULE A-1: LEGAL DESCRIPTION
Commitment Number: 295455|-SB

The land referred to in this Commitment is described as follows:

LOT 13 AND THE WEST HALF OF LOT 14, IN BLOCK 36, IN S.E. GROSS SUBDIVISION OF BLOCKS 27 TO 42 IN
DAUPHIN PARK SECOND ADDITION, A SUBDIVISION OF THE WEST HALF OF THE NORTHEAST QUARTER OF
SECTION 3, TCWIN3HIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

FOR INFORMATION ONLY: 25-(3-216-047

431 EAST 89TH STREET, CHICAGO .TL 60619

PLEASE NOTE: THE PROPERTY ALDAESS AND ZIP CODE ARE PROVIDED FOR CONVENIENCE ONLY AND ARE
NOT INSURED.

(295455, PRD/295455] -58/5)




