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MORTGAGE
DEFINITIONS

(A} "Security lnstrument™ means (his document, whic is dated NOVEMBER 1 , 2008
with all Riders 1o this document,

(B} "Borrower"is RAFAEL MORENOY /CLcn MORENO

, logether

the party or parties who haye g gued this Security Instrunazny
Borrower is the Mortgagor under thig Security Instrument,
{€) "Lender"is Banlk Cf America . NA

Lenderisa Nationail Banking Association
and existing under the Jays of THE UNITED g TATES OF aAMER Icz

Lender's address i 1010 North Tryon Street, Charlotte. Morth Carclina
28255

organized

Lender is the Mortgagee under this Securirv Instrumeny.

{m "Agreement™ eans the Home Fqui( ¥ Line of Crediy Agreement signed by the Borrewers,

(E} "Account” meaus the Home Equity Line of Credit Account pursuant (o which the Lender akes Advances 1o
the Borrower ag the Borrower's direction, allowing the Borrower (o fepay those Advangces ard e additiong)
Advances, subject 1o (e ters of the Agrecmeny

(F)  "Credit Limis" means the maximug aggregate ainount of principal that may be secured by
Instument gt Any Gic time. The Credit Limit is $69, gop .00 .
prohibited by Applicaple Law, the Credit Limit does not apply to interest, Finance Charges, ang other fecs and
charges validly incurred by Borrower urder the Agreement and this Security Instrument, The Credit Limit also docs
1ot apply to othier advances made under the termg of this Security Instrument to protect Lender's securily and 1o
perform any of the CGVENAns contained in this Security Instrament.

(G) "Account Balance™ is the torag unpaid principal of the Account, plus ¢
tulstanding fees, charges, and costs,

(H) "Maturity Dage" is the date on which the entire Account Balance under the Agreemonpg 1s due.  The entire
Account Balunee Gl your Account, as defined in the Agreement ang this Security Instrument, is due on
NOVEMBER L, Zosz

this Security
Except to tie uxtent

arncd but unpaid Finance Charges,

n "P'mper't_v"m{:ans ihe Property that is described below under the heading "Transfer of Rights in the Property.*

RAFART, MORENO/'BQSG'82991351230
iLLINOIS HOME EQUITY [INF BF CREDIT MORTGAGE ic €
ICHESI BOA 03/t Page 1 of 12 DocMagic €Fgrmng 800-649-1362
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() "Secured Debt"means:

(1) All amounts due under your Account, including principal, interest, Finance Charges, and other fees,
charges, and costs incurred under the terms of this Security Instrument and all extensions, modifications,
substitutions or renewals thereof

(2)  Any advances made and expenses incurred by Lender under the terms of this Security Instrument.

(K) "Riders"meansall Riders to this Security Instrument that are executed by Borrower, The following Riders are
t0 be executed by Borrower [check box as applicable)

1-4 Family Condominium Rider Escrow Rider

]

(] Second Home (] Planned Unit Development Rider [] Mortgage Insurance Rider
(] Other(s)

{L} "Applical:*Lw" megngall controlling applicable [ederal, state and local Slalutes, regulations, ordinances and
administrative ru'és =2 orders (that have the effect of law) as well as all applicable final, non-appealable judicia!
opinions,

(M) "Community Associziicn Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrovser or the Property by a condominium association, homeowners association or similar
organization.

(N) "Electronic Funds Transfer™mears any transfer of funds, other than 3 transaction originated by check, draft,
or similar paper instrument, which is intiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or autherize a financial institation to debit or credit an account Such term
includes, but is not limited to, peint-of-sale tronsiers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingiicuse transfers,

(0) "Miscellaneous Proceeds"means any compensat on, cettlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the ¢ove rages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of sli or any part of the Property; (iii) conveyance in
liew of condemnation: or (iv) misrepresentations of or Omissions.as 1, the value and/or condition of the Property.
(P) "Successor in Interest of Borrower" means any party that hasalen title to the Property, whether or not that
party has assumed Borrower's obligations under the Agreement and/or chis Szeurity Instrument,

{Q) "ApprovedPrior Loan" meansa lien which is and which lender ackncwleages and a grees will continye to have
priotity over the lien created by this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i} the Tepayment of the Loan, and all renewals) extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements wid.r this Security
Instrumentandthe Note, For this purpose, Borrower docs hereby mortgage, grant and convey to Lenderand Lender's
successors and assigns the following described property located in the

COUNTY of CCOK

i Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SCHEDULE A ATTACHED HERETO AND MADE A PART QF.

RAFAEL MORENO/995082991351230

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE ic €Farmns
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which currently has the address of 2400 FERNST §T
[Street]
FRANKLIN PARK ILLINOIS 60131 ("Property Address"):
[City] [State] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shalf also be

ADVANTES. During the Draw Period described in the Agreement, the Borrower may repeatedly take and
Tepay any advances that Lender makes to Borrower under the terms of the Agreement and this Security Instrument,
subject to the tirs that the Agreement and this Security Instrument impase. The Agreement and this Security
Instrument will redhais) in fil force and effect notwithstanding that the Account Balance under the Agreement may
occasionally be reduced 1. an amount of equal to or less than zero,

Any amounts that Lepde: advances to Bortower in excess of the Credit Limit will be secured by the terms of
this Security Instrument uplers applicable law prohibits the same, Lender shall not be obligated to increase the Credit
Limit formally or to make additic nal' Advances in excess of the Credit Limit stated in the Agreement even though the
Credit Limit has been exceeded one Or mer2 times, The Draw Period may or may not be followed by a Repayment
Period, as described in the Agreement, furing which additional Advances are not available. During both the Draw
Period and the Repayment Period the Lencer may, at its option, make Advances from the Account 1o pay fees,
charges, or credit insurance premiums due undcr the Agreement or this Security Instrument, or make other Advances
as allowed by this Security Instrument,

THIS SECURITY IN STRUMENT combines unifo: m ccvenants for nationaluse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sCOUrity instryment covering real property.

UNIFORM COVENANTS, Borrower and Lender covérdn and agree as follows:

1. Payment of Secured Debt. Borrower shall Pay whendut all Secured Debt in accordance with (he
Agreement and this Security Instrument, Al] payments shall be made i .8 currency. However, if any check or
other instrument received by Lender as payment under the Agreement or this Secusity Instrumentis returned to Lender
unpaid, Lender fuay require that any or all subsequent payments due under the Arcicement or Security Instrument be
by a method of Lender's choosing. These methods include, but are not limited . (a>cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any suchchect1s drawn upon an institution
whose deposits are insured by a federa] agency, instrumentality, or entity; or (d) Electronic Fands Transfer,

Payments arc deemed received by Lender when received at the location designated in the diliing Statcment or
at such other location as may be designated by Lender in accordance with the notice provisions prvided in Section
15. Lender may return any payment or partial payment if the payment or partial payments are insuficient to bring
the Account current. Lender Mmay accept any payment or partial payment insufficient to bring the Acccum current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future. No offset or claim which Borrower might have now or in the future against Lender shail relieve Borrower
from making payments due under the Agreement and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument,

2. Application of Payments or Proceeds, All pavments accepted by Lender shall be applied to the Secured

not extend or postpone the due date, or change the amount, of the Minimum Payment,
3. Funds for Escrow Items. Borrower shali not be required to pay into escrow amounts due for taxes,
asscssments, leaschold payments, or other insurance premiums unless otherwise agreed in a separate writing.

RAFARL MORENO/995082991351230

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE it €Ferme
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4. Charges; Liens; Prior Security Interests, Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument, leasehold pavments
or ground rents on the Property. if any, and Community Association Dues, Fees, and Assessments, if atiy. To the
extent that these items are Escrow ltems, Borrower shall pay them in a manner provided in Section 3.

Borrower shail promptly discharge any lien, other than the Approved Prior Loan, which has priority over this

Security Instrument, other than the Approved Prior Loan, Lender may give Borrower a notice identifying the lien,
Within 104¢av;, of the date on which that notice is given, Borrower shail satisfy the lien or take one or more of the
actions set fortii in this Section.

Lender miy ronire Borrower to Pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender inoruection with the Agreement. Borrower shall pay when due, or shall cause to be paid when due,
all sums required under ip- loan documents evidencing the Approved Prior Loan and shall perform or cagse 1o be
performed all of the covenazts and agreements of Borrower or the obligor set forth in such foan documents. All of
Lender's rights under this Ce ~enant shall be subject to the rights of the Holder of the Approved Prior Loan.

5, Property Insurance. Brtrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire;” hazasds included within the term "extended coverage,"” and any other hazards
including, but not limited to, carthquaks and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including dedvctifle levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences i rhinge during the term of the Agrecment. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may 1 cquie Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certificaiion and tracking services; ot (b) a one-time charge for
flood zone determination and certification services and subscyrent. charges each time remappings or similar changes
occur which reasonably might affect such determination or certiization. Borrower shall also be responsible for the
Payment of any fees imposed by the Federal Emergency Managemen® A 8ency in connection with the review of any
flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Linder_may obtain insurance coverage, at
s option and Borrower's expense. Lender is under no obligation to purChace any particular type or amount

equity in the Property, or the contents of the Property, against any risk, hazard or liabii'ty snd might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of {he insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtaincd, Arly amounts disbursed
by Lender under this Section shail become additional Secured Debt of Borrower and secyzed by this Security

Instrument. These amoynts shall be subject to the terms of the Agreement and the Security Instrumznt.

an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shail promptly give io Lender all receipts of paid preminms and rencwal notices. [f Borrower obtains any
form of insurance ‘overage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additiona] loss
payee and Borrower further dgrecs to generally assign rights to insurance proceeds to the holder of the Agreement up
to the amount of the outstanding Agreement Account Balance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any

RAFAREL MORENO/995082991351230
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During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
Testoration in a single payment or int a series of PTOgIess payments as the work js completed. Unless an agreement
is made in writing or Applicable Law requires interest (o be paid on such insurance proceeds, Lender shall not be

related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered toettle 2 claim, then Lender may negoliate and settle the claim. The 30-day period will begin when the
notice is giver: In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lencer 2} Borrower's rights o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Agreemént 4r this Security Instrument, and (b} any other of Borrower's rights (other than the right to any
refund of unearned premioms paid by Borrower) under all Insurance policies covering the Property, insofar ag such
rights are applicable to the Covirage of the Property. Lender Iay use the insurance proceeds either 10 repair or restore
the Property or to Pay amovr s unpaid under the Agreement or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shalioccupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of tie Agreement and Security Instrument and shalt comtinue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unre 150"ably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control,

7. Preservation, Maintenance and Protcciion of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to déteriorate or commit waste on the Property. Whether or not
Borrower resides on the Property, Borrower shall matiiaa the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unjess it is determined pursuant to Section 5 that repair or
restoratior: is not cconomically feasible, Borrower shall prompity repair the Property if damaged to avoid further
deterioration or damage. Ifinsurance or condemnation proceeds are puid'in connection with damage (0, or the taking
of, the Property, Borrower shall be responsible for Tepairing or Testorug the Property only if Lender has released
proceeds for such burposes. Lender may disburse proceeds for the repairs ¢ nd Tustoration in a single payment or in
a series of progress Payments as the work is completed. If the insurance or condérization proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower's obligation 104 (ke completion of such repair
O restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property., ifit has reasonable cause,
Lender may inspect the interior of (he improvements on the Property. Lender shail give Borrovier votice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Home Equity Line of Credit Application Process; Default. Borrower snzit Ye in default
if. during the Account application process, or at any time during the term of the Agreement, Borrower oy any hersons
Or cnlities acting at the direction of Borrower or with Borrower's knowledge or consent gave materizlly false,
misleading, or Inaccurate information Or statements to Lender {or failed to provide Lender with material information)
In connection with (he Account. Material representations include, but are not limited to, representations concerning

adversely affects the Property or Lender's rights in it. Examples of these actions or inactions include, but are not
limited to: a) Borrower's's death, if Borrower is the sole person on (he Account; or the death of all but one borrower
which adversely affeets Lender's security; b) Nlegal use of the Property, if such use subjects the Property to seizurg;
<) Transfer of all or part of the Borrower's interest in the Property withont Lender's written Consent; d) Al or part

RAFAEL MORENO/995082991351230
ILLINOIS HOME EQUITY LINE OF GREDIT MORTGAGE o —
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Failure to maintain required insurance on the Property, g) Wasteor destructive use of the Property which adversely
affects Lender's security; h) Failure to pay laxes or assessments on the Property; 1) Permitting the creation of a
senior lien on the Property other than an Approved Prior Loan; J) Filing of a judgment against Borrower, if the
amount of the judgment and collaterai subject to the judgment is such that Lender's security is adversely affected,
Lender may, atits option, take lesser actions than those described at the beginning of this Section. Such lesser

take any Iesser action as provided in this Section, Lender does not forfeit or waive its right to do so at a later time if
any of the circurustances described above exists at that time.

9. Protect.on of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to Jerform the covenants and agreements contained jn this Security Instrument, (b) there is a legal
proceeding that mighg sigiificantly affect Lender's interest in the Property and/or rights under this Securily Instrumen(
{(such as a proceeding in oarir uptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Secriity Instrument or to enforce laws or Iegulations), or (c) Borrower has abandoned the
Property, then Lender may do ard pav-for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or Tepairing the Property. ' Lender's actions can include, but are not limited to: (a) paying any
Secured Debt secured by alien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fecs to proteet its interest iq ke Troperty and/or rights under this Security Instrument, including
its sccured position in g bankruptcy proceeding. Leader may without notice, perform or cause to be performed any
covenant of Borrower in this Security Instrument, and Berrov =y appoints Lender as attorney in fact to sign Borrower's
hame. Securing the Property includes, but is not limited-io, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or
dangeroys conditions, and have utilities turned on or off, Althoughiender may take this action, Lender does nct have
to do s0 and is not under any duty or obligation to do so, It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section,

Any amounts disbursed by Lender under this Section shall become additional Secured Debt of Borrower secured
by this Security Instrument, payable according to the terms of the Agreement <p i this Security Instrument. These
amounts shall bear interest at the Agreement rate from the date of disbursement a+1¢ shali be payable, with such
interest, upon notice from Lender to Borrower requesting payment. If this Security Tnst:gment is on a leasehold,
Borrower shall comply with all the provisions of the lease. Borrower shall nat surrender the leasehold estate and
interests herein conveyed or terminate or cancel the ground lcase. Borrower shall not, withov the CXpress writtcn
consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Properiy, b irasehold and

11, Assignment of Miscellanegus Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned to
and shall be paid (o Lender.

or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requircs intcrest 1o be paid on stch Miscellangons Procecds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. [f the restoration or repair is not cconomically feasibie or

RAFAEL MORENO/935082 591351230
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds
shall be applied in the order provided for in the Agreement and this Security Instrument.

In the event of a total taking, destruction, or loss in value of the Property, (he Miscellaneous Proceeds shall be
applied to the Secured Debt secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower,

In the event of a partial taking, destruction, or loss in valye of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the Secured Debt secured by this Security Instrument immediately before the partial taking, destruction, or loss
invaluc, unless Borrower and Lender otherwise agree in writing, the Sceured Debt secured by this Security Instryment
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amourt of the Secured Debt immediately before the partial taking, destruction, or loss in valye divided by (b) the fair
market va'ia of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall
be paid to Bor:ower.

In the evelat of 2 partial taking, destruction, or Joss in value of the Property in which the fair market value of
the Property immediazels before the partial taking, destruction, or loss in value is less than the amount of the Secured
Debt immediale]y before b2 partial laking, destruction, or loss in value, unless Borrower and Lender otherwise agree
In writing, the Miscellaneras Proceeds shall be applied to the Secured Debt secured by this Security Instrument
whether or not the sums ar 1 due.

If the Property is abandoned by Rarrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers 5 makean award o settle a claim for damages, and Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of th: Property or 1o the Secured Debt secured by this Security Instrument,
whether or not then due. "Opposing Party” meins ih- third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of actios 1n regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or procedin 2. whether civil or crirminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or otiicrizterial impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cure sgci1 adefault and, if acceleration hag occurred, reinstate
as provided in Section 19, by causing the action or proceedirg 10 be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairnent of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or.<jaim for damages that are attributable to the
impairment of Lender's Interest in the Property are hereby assigned and sh1] be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repairof the “roperty shall be otherwise applied
in the order provided for in Section 2.

12,  Borrower Not Released; Forbearance By Lender Not a Waiver., Extensicn i the time for payment or
modification of amortization of the Secured Debt secured by this Security Instrument granted by Lender to Borrower

Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums serared by this
Security Instrument by reason of any demand made by the original Borrower or any Successors i hiterest of
Borrower. Any forbearance by Lender in EXercising any right or remedy including, withoyt limitation, Lender' s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be 3 waiver of or preclude (he excrcise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successorsand Assigns Bound, Bormrower covenants angd agrees
thatBorrower's ol gations and liability shal] be Joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Agreement (a ‘co-signer”): (a) is co-signing this Security Instrument only to

RAFAEL MORENO/995082991351230
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain al] of Borrower's rights
and benefits under this Security Instrument, Borrower shali not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender,

14.  Agreement/Account Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, inciuding, but not limited to, attorneys' fees, broperty inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construcd as a prohibition on the charging of such fee. Lendcr may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law,

If the Account is subject to a law which sets maximum loan charges, and that law is finaily interpreted so that
the interestor other Account charges collected or 1g be collected in connection with the Account exceed the permitted
limits, then: 14 any such Account charge shall be reduced by the amount necessary to reduce the charge to the
permutted limit; an/] (b} any sums already collected from Borrower which exceeded permitted limnits wil] be refunded
to Borrower. Lepger may choose to make this refund by reducing the principal owed under the Agreement or by
making a direct paynient to Borrower. If a refund reduces principal, the reduction will be (reated as a partial
Prepayment without any prepayment charge (whether or not 4 prepayment charge is provided for under the
Agreement). Borrower's ace Fuanceof any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower migtit have arising out of such overcharge.

15, Notices. All notices giveit by Rorrower or Lender in connection with this Security Instrument must be
in writing. Any notice 1o Borrower in ¢onnestion with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actuaily delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shal] consti.ute nstice o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propeiiy~Address unless Borrower has designated a substitute notice
address by notice to Lender Borrower shall promptly rotify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's changeof address, then Borrower shall only report a change of address
through that specified procedure.  There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering i or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by dctice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given 5 Lender unti] actually received by Lender.
If any notice required by this Security [nstrument is also required unde’ Applicable Law, the Applicable Law
requirement wifl satisfy the corresponding requirement under this Security Inistramant.

16.  Governing Law; Severability; Rules of Construction, This Securivy Ipstment shal be governed by

transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of tile by Borrower at a future date to 3 purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
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Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shali not be exercised by Lender if such €xercise is prohibited by Applicable Lay.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the nolice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of

enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender or causes Lender to be paid
all sums »/sich then would be due under this Security Instrument and the Agreement as if no acceleration had
oceurred; (b) cares any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instruriep, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees,
and other fees incrirey for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument: ang (d) takes sech action as Lender may reasonably require to assure that Lender's interest inthe Property
and rights under this Securiry | Astrument, and Borrower's obligation to pay the Secured Debt secured by this Security
Instrument, shall continue uniitanged, unless as otherwise provided under Applicable Law. Lender may Tequire that
Borrower pay such rei nstatement Sur.iz and EXpenses in one or more of (he foliowing forms, as selected by Lender:
(a) cash; (b) money order; (¢) certified cheek, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whoss deposits are insured by a federal agency, instrumentality Or entity; or (d)
Electronic Funds Transfer Upon reinstatemni sy Borrower, this Security Instrument and obligations secured hereby
shall remain fully cffective as if no acceleration ha “eeurred. However, thig right to reinstate shall not apply in the
case of acceleration under Section 18,

20. Change of Servicer; Notice of Grievance, Tne Agreement or a partialinterest in the Agreement (together
with this Security Instrument) can be sold Ot or more times without prior notice to Borrower. A sale might resylt
inachangein the entity (known as the "Servicer") that collects the amounis due under the Agreement and thig Security
Instrument and performs other mortgage loan servicing obligations vuder the Agreeinent, this Security Instrument
and Applicable Law. There also might be one Or more changes of (he'Se rvicer unrelated to a sale of (he Agreement,
If the Agreement js sold and thereafier the Agreement is serviced Uy a Servicer other than the purchaser of the
Agreement, the servicing obligations to Borrower will remain with the Serviceror be transferred to a successor
Servicer and are not assumed by the Agreement purchaser unless otherwise proviged,

Neither Borrower nor Lender may commence, join, or be Jjoined to any judicizl andon (as either an individual
ltigant or the member of aclass) that arises from the other party's actions pursuant o tajs Serurity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of ! tpis Security Instrument,
until such Borrower or Lender has notificd the other party and aliowed the other party (with stich notice given in
compliance with the requirements of Section 15) of such alleged breach and reasonable time to take voitediive action,
If Applicable Law Provides a time period which must clapse before certain action ¢an be taken, that t:m¢ netiod will
be deemed to be reasonable for purposes of this paragraph. The notice of aceeleration and Opportunity tc.cy-¢ given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower Pursuant to Section 1% ghall pe
deemed to satisfy the notice and Opportunity to take corrective action provisions of thjs Section 20.

21. Hazardous Substances. Asused iy this Section: (a) "Hazardous Substances" are those substances defined
as1ox1c or hazardous substances, pollutants, or wastes by Environmenta} Law and the following substances: gasoline,

of the jurisdiction where the Property is located that relate to heaith, safety or environmentaf protection; (c)
"Environmenta] Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmentai Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
othcrwise trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due 1o the presence, use, or release ol a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
actionby any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, ony spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
conditioit ceused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. [f8errower learns, or is notified by any governmeatal or regulatory authority, or any private party, that
any removal ¢r.other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take ali pecessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender forn Favironmental Cleanup.

NON-UNIFORM COVENANTS.  Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Remedie s, i.endershall give notice as required by Applicable Law prior to acceleration
following Borrower's breach of uny czvenant or agreement in this Security Instrument or the Agreement (but
not prior to accelerationunder Secticu 18 of the Security Instrument unless Applicable Law provides otherwise),
Lender at its option may require imme fis’e payment in full of all sums secured by this Security Instrument
without further demand and may invoke (he power of sale and any other remedies permitted by Applicable
Law. Lender shall be entitled to collect ail expe 1ses incurred in pursuing the remedies provided in this Section,
including, but not limited to, reasonable attorneys’ feey and costs of title evidence.,

If Lender invokes the power of sale, Lender s:a'ivxecute or cause Trustee to execute a2 written notice of
the occurrence of an event of default and of Lender's cie<tion to cause the Property to be sold. Trustee shall
cause this notice to be recorded in each county in which ax yurs of the Property is located. Lender or Trustee
shall mail copies of the notice as prescribed by Applicable Law. After the time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at vlic auction to the highest bidder at the time
and place and under the terms designated in the notice of sale in one (r mure parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Propeit; by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purcnsse the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Fre,:crty without any covenant or
warranty, expressed or implied. The recitals in the Trustee's decd shall be prima fcic evidence of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasinable Trustee's and
attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the. vorson or persong
legally entitled to it.

23.  Release. Upon payment of all sums secured by this Security Instrument, Lender sk release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee foi rcleasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitied under Applicable Law.

24, Waiver of Homestead. In accordance with [linois law, the Borrower hereby releases and waives all
rights under and by virtue of the Hlinois homestead exemption laws,

25.  Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Bortower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
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Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation, The costs of Lhe insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

26.  Revolving Credit. Mortgagee is obli gated to advance monies pursuant to the terms of a revolving credit
arrangement. This Mortgage secures advances so made, regardless of whether the monies are advanced or applied
within 18 months of recording this Security Instrument,

MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGMNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument andi0 4oy Rider executed by Borrower and recorded with it,

‘/
ﬂ%t/ /%W*Z L ——_ (Seal) %\ L sl > (Seal)

RAFAEL MORENG Borrower OLGA MORENO -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) AN (Seal)
-Borrower -Borrower
Witness: Witness:

Y gl C liaheth Dlusier
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[Space Below This Line For Acknowledgment)

State of Hlinois

County of _COOK

The foregoing instrument was acknowledged before me this (o ’ 8

by RAFAFL MORENQ, OLGA MORENO

¥ e ':,;%:Ei'-eﬁ"*f"m +

:,“ H@g{g" : r\a Gu !
F v b o e P
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"‘{", el 4'?.#’*1‘*} l}

Serial Number, if any
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13016107
SCHEDULE "A™

THE FOLLOWING REAL PROPERTY SITUATE IN COUNTY OF COOK AND
STATE OF IL, DESCRIBED AS FOLLOWS:

THE SOUTH 40.0 FEET OF LOTS 67, 68, 69 AND 70 TAKEN AS A TRACT IN THE
THIRD ADDIYTON TO MARCONI CONSTRUCTION COMPANY’S WEST MANOR
DEVELOPMENTY -BEING A SUBDIVISION OF PART OF THE SOUTH HALF OF THE
SOUTH WEST QUARTER OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 12 EAST
OF THE THIRD PKINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

PROPERTY ADDRESS: 2400 ERNST ST

PARCEL: 12-28-320-046-0000
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