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Chicago, IL 60611

SEND TAX NOTICES TO:
Oak Bank
1000 N. Rus’ Sireet
Chicago, IL 60£i1

> [Space Above This Line For Recording Data)

This Mortgage prepared by:
Qak Bank
1000 N Rush Street
Chicago, IL 60611

RE-RECORD MORTCAGE TO ATTACHED MORTGAGE
ILLINOIS ANTI-PREDATORY LENDING FORM

DEFINITIONS

Words used in multiple sections of this document are defined beiow and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section
16.

(A) "Security Instrument" means this document, which is dated Decenibe: 8. 2008, together with all Riders to this
document.

{B) "Borrower" is Robert S. O'Brien and Katherine A. O’'Brien t/k/a Katherine Ann Kielar; married to each other.
Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is Oak Bank. Lender is a llinois Banking Corporation organized aid exicting under the laws of
llinois. Lender's address is 1000 N. Rush Street, Chicago, IL 60611, Lender is the mongac.ae-under this Security
Instrument.

(D) "Note" means the promissory note signed by Borrower and dated December 8, 2008. “’ie: Note states that
Borrower owes Lender One Hundred Ninety-nine Thousand & 00/100 Dollars (U.S. $199,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
January 1, 2029,

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security [nstrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 1 of 13 Initlals:: oo
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covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titie to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made
in one or more of the torowing forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank
check, treasurer's check or zashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by ..znder in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the tims such payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need nui way interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the '2an current. |If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or rsivrn them to Borrower. |f not applied earlier, such funds
will be applied to the outstanding principal balance uncer the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against l.ender shall relieve Borrower from making payments
due under the Note and this Security Instrument or perforraing-the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otiie/wise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of Sriotity: (a) interest due under the Note; (b)
principal due under the Note; {c) amounts due under Section 3. Such payments shali be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall e anplied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the princioal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymert which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent peyment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment reccives, from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid iniu".".To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Faymants, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prorayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the *Funds®) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the fien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes oncur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the ppvment of any fees imposed by the Federal Emergency Management Agency in connection
with the review of any fiood zone determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower'; expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, suck crverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contunts of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previousiyin effect. Borrower acknowledges that the cost of the insurance coverage
s0 obtained might significantly exceeu the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section % shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest-at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Corivwer requesting payment.

All insurance policies required by Lender and rsnowals of such policies shall be subject to Lender's right to
disapprove such policies, shall inciude a standard mertgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receijts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise requ.red by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause aru znall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurarce carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Rorrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right to h2ld such insurance proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shail be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work'is connleted. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insuraricz proceeds, Lender
shall not be required to pay Borrower any interest or earings on such proceeds. Fees for public-aciusters, or other
third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the soie obligation of
Borrower. |f the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section
2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 50f 13 Initials: o 5




(0834439050 Page: 7 of 14

UNOFFICIAL COPY

st S[BIHUL £l j0 g obeg
{0/l ¥10€ wiog INIWNHLSNI WHOALINN dey alppaid/eely ajuued-AjweS o|6uS-SIONITT

1uswied Bunsanbal Jamoliog 0} Japus Wol 2a50u uodn ‘1salaiu yons yim ‘s|qeied ag
[[BYS puB JUSWBSINGSIP JO 81P aUfl LG} 91B) 810N 8yl 1 188.8)Ul Jesq ||eys SJUnowe asal [ Juswnisy| A11inoag siy)
Ag painodas Jemoliog JO 108p [BUOIPPE SLI02aq [[eYS & LUOIDaS SIY Japun JapuaT AQ pasingsip siunowe Auy
‘6 Uoloag
Sy} Japun pazuoyine suonoe (e Jo Aue Buiye) Jou 1o} AJljIgel} ou sInoul JapuaT Jey) paaibe s oS op o} uoneblqo
10 Alnp Aue Jepunou S| puB 0S 0P 0} SARBY JOU S90p JOpusT ‘g LONSSS SIYL Japun uoNde axel Aew Jspus ybnoyy
1O 10 U0 PaLLng SalljiIn BABY pUE ‘SUCIIpUod snoJaBuep 10 suoiejoiA apod layio Jo Buiping syeulwe ‘sedid
WwioJ} JBJEM UIRID ‘SMeDUIM PUB SIoop dn pieoq Jo oaeides ‘sya0| ebueyd ‘siedss exew o) Auedoid ey Buueyus
‘0} payw| 1ou 1 ng-‘sepnioul Auadoid sy Buunoeg Buipsasoid Aoidniyueq e ul uolisod pasnaas s)1 Bulpnjous
‘wewnnsy| Annoes siyyaacun syybu Jo/pue Auadold eyp Ul jselsiul sji1o8joid 0} sesy sAewo)e sjqeuoses) Buiked
(9) pue 1nod ur Buneadde-(o) 1uswinisul Alindag s JeAo Ajuold sey yolum uel e Ag peindes swns Aue Guifed
() :0) paywi| jou aJ1e Inq ‘epradl ued suonoe stepust Ausdold 8y Buliedss Jo/pue Buunoss pue ‘Ausdoid syl
jo anfea ay) Buissasse Jojpue Dulosnrd Buipn)our uswinisu| Alnoag siy) Japun siybi pue Auedold 8yl Ul 1Sa18)ul
sJapuat 199104d 0} eendoidde Jo s uzsesl si leasyeum 10} Aed pue op Aew lepua uay} ‘Aladoig syl psuopueqe
sey Jamosiog (9) 1o ‘(suonenbas 10 Sme; sI0UR 0] JO JuBWNIISU] Alndeg siul Jeao Aoud urepe Aewl ysiym
usl| e JO JUsWanIoUB J0j ‘Bin)eLo) 0 UopBULISPUOD 10} ‘ereqold ‘Anidnijueq ur Buipasooid e se yons) Juawnsy|
Aunosg siyy Jepun sybu sojpue Auadosd sin ul isassiul sJepuet 10aye Apueoyiubis biw jey; Buipsssoid
refia) e s1 a1au) (q) ‘uswnnsu| AlN28S SIY) Ul PPUNELOD SjusWwaalbe pue sjueusnod ay) wioped 0] S|e) Jamollog
(8) 5 “wewngsu] Adn2ag siyl Japun swybiy puz2 Auadold auy Ul 1S2J91U| S,J9puUa JO uonIBold 6
‘gauapIsal jediould s Jemoliog se Auaiolg eyl jo Aouednooo s tamoliog Buiuieouod suoneluasaidal
‘0} pall 10U &l ng ‘epnoul suonejusasaldal |Busley ) (URDT SUF YUM UOIOSLUCD U (UONBWIOIL [BLBBL
yim Jepua apiacid o} pajie) Jo) JapuaT 0} SIUSWISIR]S J0 UoIneULOJUlI 81eINdoeUI 1O ‘Buipes|siu ‘osie) Ajjelsiew aaeh
JUSSU0D 10 9fpaIMOoUY $.48MOLI0G UM JO J8mMo.iog Jo Uoioasp £t e Bunoe seniue Jo suosiad Aue Jo Jamoliog
‘sseooud uoneoydde ueoq ayy Buunp ‘i ynejep ul 8q |lBYS Jemouoa  uoneolddy ueoq sJemouog g
"9sned g|qeucseat yons BuiAyseds uonscdsul Jopaiul ue yans o} Joud Jo Jo swi 8yl
1e 82)jou Jemouiog aAlb ||eys Jepua “Auadold eyl uo sjuswsAcdwl 8.4 J0 Joueul sy} 10adsul AeW Jepus] ‘9sned
s|qeuosea) sey )t Jj -Auadoid ay) jo suonoadsul pue uodn seuUs BlqRUUSCE! BxewW Aewl Jusbe sy Jo JepusT
‘ucgeralsel 10 aredad yons jo uonadwon
8y} Jo} uonebigo sJemoliog Jo PaAdlal Jou S| temouog ‘Auedold eyl 2I10js3) 10 Jiedes o} jusIolnNS JoU ale
spaaoo.d uoneuwspuOD 10 8duRINSUI 8y} §| "Peedwod sI yiom ay) se sluawhied ss3.60.4d Jo saues & ur 1o juswAied
a|buis e ul uofeioisas pue siedas ayy 1o} spaadold asingsip Aew Jepus "sesodind jons 1o} speedoid pesesal
sey Japua JI Aluo Auedold eyl Buuoysal Jo Buuredes o} siqisuodsal aq [jeys Jemouog yiadoid eyl ‘jo Bune
8y Jo ‘o} sbewep yum uonoauuod ui pred ale speadold UONBULISPUOD 10 8duRINSUl || ‘8JPWED IO uoNelouLs)ep
layuny pioae o} paBewep ji Auedoid ey) Jiedss Ajdwold |leys Jomoliog ‘a|qises) A|[RalLLIOUOdd 12U §! UORIOISS.
10 Jtedas 1By} G UOI1D9S 0} JUBNSIN PAUILLIDIAP SI Il SSBIUN "UOINPUOI S1I 0] 8np anjeA ul Buisesioen o Buneiouaiep
woJ; Auadoid sy usasid 03 Jepio ul Apadoid ey uielurew |jeys Jamouog ‘Ausdold eyl ui Buipisal si sjamolniog
lou Jo Jayiaupy Auedoid sy uo 8)sem Jwwod o ajeicuaiep o1 Auedold syl moje ‘Auedold sy) sredwr Jo sBewep
‘Aoaisep 10U ||eys Jemolog -suondadsu| (Auadoid ay) jo uoio910ld pueR edURUSIUIBIN ‘uONBAIdSAId /
"[01JU0D § Joamoliog puohaqg
ale yolym Jsixe ssoueiswNoN Bunenuselxe sssejun Jo ‘playyim Ajgeuosesiun aq Jou [|eYs JUasuod yoym ‘Bunum
ur saalbe asimiayo Jepus ssejun ‘Aouednooo Jo ayep 8y} Jeye Jeek auo Ises)| e 10) aouapisal [ediduud sJsmoLog
se Auadoid ey Adnooo 0] snupuod |[BYS puB JUSWNISU| AJINOSS SIUL JO UOINJBXS ol Joye SAep (9 UM
souspisal [ediouud sJamoliog se Auedold ayi esn pue ‘ysigeise ‘Adnoodo |eys Jamouog Asuednasg ‘9
‘anp Usy] 10U 10 Jaylsym ‘Juswinisu| AlIN2aS syl Jo alok eyl Japun predun swunowe Aed ay Jo Aladold ey
alo1sai 10 sedss 0] Jay)e spasoosd eoueInsU| BY) asn Aew Japua "Auadold 8y) jo abeiercd ey) o) ejgesydde ale
syBl yons se Jejosul ‘Auedoid ayi Bueaod seioljod asueinsul e Japun {Jemouiog Aq pred swniwaid psulesun jo
punjal Aue o} bl sy; ueyl Jeyjo) sybls sJamoliog Jo Jayio Aue (q) pue ‘uswinisul AILNDag sIy) JO S10N 8y} Japun
predun sjunowe ey} paaoxe 0} Jou Junowe ue u spesdold esueinsul Aue o} sybl s Jamollog () sopusa o) subisse
AgaIey Jemoliog ‘8siMIBYI0 10 gg UoNj0ag Jepun Auedoid ey seanboe JapuaT i I0 “UaAS Jayue Ul “usalb si 8aijou
ey} uaym wibaq ||m polad Aep-0¢ 8UL "WIED ay) 9nas pue ajejjobau Aew Japus Uyl ‘WIBD B 8)11es 0] palayo




(0834439050 Page: 8 of 14

UNOFFICIAL COPY

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided
such insurance and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to. ay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Martgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the preiniums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrcwer was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower siiall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss resr:rie, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in
the Note.

Mortgage Insurance reimburses Lender {orany entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Bur:uwer is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on-al!such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risx, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of thz iiote, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly o’ indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgagr Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreemeri provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums fiairl to the insurer, the arrangement is
often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower ha~ agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increasc-the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with resjsact to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgags asurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
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Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b}
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of
Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on in2 charging of such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrument or Dy Applicable Law.

If the Loan is subject (o a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charge:s sollected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge siall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums alreacy collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a retuiie reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether ¢i nct a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by dircct-payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overchizige.

15. Notices. All notices given by Borrower-ur.ender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Sseurity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute nolice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property ‘Aridress unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notiv<Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower’s change of aadrass, then Borrower shall only report a change
of address through that specified procedure. There may be only one desgngted notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering/it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given.io Lender until actually received
by Lender. If any notice required by this Security Instrument is also required unde” Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrurmznt.

16. Governing Law; Severability; Rules of Construction. This Security Instiument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights ana obigations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Anplicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such siiense, shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause-of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrowsr shall be given one copy of the Note and of this Security instrument.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101
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acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup" includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance,
creates a conditior that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or.storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous supstances in consumer products),

Borrower shall prompily cive Lender written notice of {(a) any investigation, claim, demand, lawsuit or other
action by any governmental <Or «agulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Laws-of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any sriiing. leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. if Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any rerova! or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promiriiy, take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create ariv-©hligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lencler further covenant and agree as foliows:

22.  Acceleration; Remedies. Lender shall givz notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in iis Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less itar 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that {ziiure to cure the default on or before the date
specified in the notice may result in acceleration of the suris secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The neire shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosura proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require iiminediate payment in full of all
sums secured by this Security Instrument without further demand and muy foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses imsurred In pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attor:ieys’ fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rel¢ase this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Walver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the
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INDIVIDUAL ACKNOWLEDGMENT

SEEE
STATE OF IHH’\O\% )

COUNTY OF Q OO )

On this day before me, the undersigned Notary Public, personally appeared Robert S. O’Brien and Katherine A.
O’Brien f/k/a Katherine Ann Kielar, married to each other, to me known to be the individuals described in and
who executed the Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and
deed, for the uses =nd purposes therein mentioned.

Given under my heiid and official seal this 8—\44 day of _De_(_@bﬁr_, 20 08
. N r’4
BM&?&Q&Q&_ Residing at ___ OO &

Notary Public in and for the Staie of __/_/// Q1S ,_

] ) ~ 4 UFFICLAL $EAL"
My commission expires Qv— A [ =/ 2 MARIA MONTESOE

LASER PRO Lending, Ver. 5.42.00.004 Copr. Harland \linanaial Solutions, Inc. 1997, 2008. All Rights Reserved.
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