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[Space Above This Line For Recording Datal

This instrument was prapared by:

.......................................................................................................................................

When recorded return to: {Name and Address)
THE FARMERS NATIONAL BANK OF GANF'ZLE. 208, BROAD STREET. P.O. BOX 555 CANFIELD, QH. 44806 . ..o

MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regirding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument" means this documeri, which is dated ...............o.ooooien 282008 . .. s

together with all Riders to this document.
(B) "Borrower" is ASHLEY.LOWDERMIK UNMARRIED . . ... 0o i

..............................................................................................................................................

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is THEEARMERS NATIONALBANK DF CANEIEID ... .
Lender is a CORPABATION .....oiiuiii i St PO organized an
existing under the Jaws of THEUNITEDSTATES OFAMERICA. ...l . Lender's address is
208, RROAD STREET, P,0, BAX 555, CANFIELIL.OH. A8406 ... ...oovvnniiiniiin it e et . Lender is
the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 11282000 .. i .
The Note states that Borrower owes Lender ONEHUNDRED.SEVENTY THREE. THOUSANQ ANDNENAD. ..oooveni
......................................................... Dollars (U.S. $ 173900.00.................pius interest. Borrower has
promised (o pay this debt in regular Periodic Payments and to pay the debt in full not lages than ... 12:03:2038......

............................................................................................................................................. .

(E) "Property” means the property that is described below under the heading "Trarster of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are o be executed by Borrower [check box as applicable]:

M Adjustable Rate Rider X Condominium Rider [1 Second Home Rider
0 Balloon Rider O Planned Unit Development Rider O Other(s) [specify] .......oooevnnnne.
O 1-4 Family Rider O Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

Form 3014 1/01
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(T) "Community Association Dues, Fees, and Assessments” means alt dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization. ‘

(J)gz"'Electronlc Funds Transfer" means any transfer of funds, other than a transaction on:iginated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to glcblt or credit an account. chh term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers. ‘

(K) "Escrow Items" means those items that are described in Section 3. .

(L) "Miscellaneous Proceeds" means any compensation, settiement, award of damages, or proce_eds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the
Pro .

(M)p?ﬁongage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan

(N) "Periodic Payir>nt" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts ander Section 3 of this Security Instrument. o .
)" A" means-it Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulatiorn ¥ /24 C.F.R. Part 3500), as they might be amended from time to time, or any additional
or successor legislation or-regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirsments and restrictions that are imposed in regard to a "federally related mortgage
loan” even if the Loan does nct jualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Botrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lender: ) ine repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performan:e of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrovier does hereby mortgage, grant and convey to Lender and
Lender's successors and assigns, with power of “ssic, the following described property located in the

............................ E 1L S o S5 .|| S PR U S OT PRSPPI PPIPPE:
[Type of Recording Jurisdiction] [Nasme of Recording Jusisdiction]
SEE ATTACHED EXHIBIT “A"
which currently has the address of .......ccooiiieniiiiinieniiinn 18208 Mlﬂglﬁﬁﬂiélﬂi BB
[Strewt]
........................... CHIGARR. ....ovvveeveeeeeressueesy TIHOOIS wevvverrvveeensn BB .oereenenee.. ("Property Address”):
[City] [Zip Coda]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

"Property

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.

‘ « Form 3014 1/01
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT orm

Bankers Systams, Inc., 5t. Cloud, MN Form MD-14L 10/18/2000 (page 2 of 10 pages)
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EXHIBIT A

ALIL THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN THE
COUNTY OF CQOK AND THE STATE OF ILLINOIS KNOWN AND
DESCRIBED AS FOLLOWS, TO-WIT:

UNIT 326 AND P-73 IN THE 1620 S MICHIGAN S CONDOMINIUMS, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:
PARCEL 1: THE NORTH 25.00 FEET OF LOT 3 IN BLOCK 3 IN
CLARKE'S ADDITION TO CHICAGO OF PART OF THE SOUTHWEST
FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE
14, EAS1)OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS|

PARCEL 2:

THAT PART OF LOT 3 IN BLOCCK 3 IN CLARKE'S ADDITION TO
CHICAGO IN THE SOUTHWEST QUARTER FRACTIONAL QUARTER OF
SECTION 22, TOWNSHIP 23.NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDAN, DESCLTBED AS FOLLOWS:

BEGINNING AT A POINT ON THE WEST LINE OF MICHIGAN AVE,
25.00 FEET SOUTH OF THE NORTE.LINE OF SAID LOT 3, THENCE
NORTH ALONG THE WEST LINE OF SaIP TLOT TO A POINT 25.00 FEET
SOUTH OF THE NORTH LINE OF SAID LOT 3; THENCE EAST ALONG A
LINE PARALLEL WITH THE NORTH LI 2F SATD LOT 3 TO THE
POINT OF BEGINNING, IN COOK COUNTY, ILLIUOIS;

PARCEL 3:

ALL OF LOT 4 AND THAT PART OF LOT 5 LYING NORT!H OF THE
SOUTH 50.65 FEET OF SAID LOT 5 IN BLOCK 3 IN CLARKE'S
ADDITION TO CHICAGO, IN THE SOUTHWEST FRACTIONAL QUAXTER OF
SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE 1Y IRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

PARCEL 4:

THE NORTH 28.15 FEET OF THE SOUTH 50.65 FEET OF LOT 5 IN
BLOCK 3 IN CLARKE'S ADDITION TO CHICAGO IN THE SOUTHWEST
FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS;

PARCEL 5:
LOT 6 IN BLOCK 3 IN CLARKE'S ADDITION TO CHICAGO IN THE

SOUTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
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COOK COUNTY, ILLINOIS;
PARCEL 6:

THE NORTH 3 FEET OF LOT 31 IN DEXTER SUBDIVISION OF BLOCK 4
IN THE ASSESSORS DIVISION OF THE SOUTHWEST FRACTIONAL
QUARTER OF SECTION 22 AFORESAID IN COOK COUNTY, TLLINOIS;

PARCEL 7:

THE SOUTH 22 1/2 FEET OF LOT 5 IN BLOCK 3 IN CLARKE'S
ADDTZTION TO CHICAGO IN THE SOUTHWEST FRACTIONAL QUARTER OF
SECTLION 22 AFORESAID ALL IN COOK COUNTY, ILLINOIS;

PARCEL 4:

THE SOUTH 22 FEET OF LOT 31 AND THE NORTH 1.5 FEET OF LOT
30 IN DEXTER'5 SUBDIVISION OF BLOCK 4 OF ASSESSOR'S
DIVISION OF THE SOUTHWEST QUARTER OF SECTICN 22, TOWNSHIP
39 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK, ILLINOCIS; WHICH SURVEY IS ATTACHED TO THE
DECLARATION OF CONDOMTWIUM RECORDED AS DOCUMENT 0621535044
TOGETHER WITH AN UNDIVILDSD PERCENTAGE INTEREST IN THE
COMMON ELEMENTS; SITUATECL IM-COOK COUNTY, ILLINCIS.

ADDRESS: 1620 S MICHIGAN #326:  CHICAGO, IL 60616 TAX MAP
OR PARCEL ID NO.: 17-22-301-065-1026
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. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument reccived by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certificd check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location 28 thay be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any pavment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may arncept any payment or partial payment insufficient o bring the Loan current, without waiver
of any rights hereunde: or prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligatéd-w apply such paymenis at the time such payments are accepted. If each Periodic Payment
is applied as of its scheawle< due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Beirower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, lxnder shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applicd )io. the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim wideh Borrower might have now or in the future against Lender shall relicve
Borrower from making payments due vader the Note and this Security Instrument or performing the covenants
and agreements secured by this Security instriment.

2. Application of Payments or Procreds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applicd-in the following order of riority: (a) interest due under the
Note; (b) principal due under the Note; (c) ameuns due under Section 3. SucE payments shall be applied to each
Periodic Payment in the order in which it became Gue. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be appiled fo the delinquent payment and the laie charge. If
more than one Periodic Payment is oulstanding, Lender may sprly any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, eaCli pavment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of on¢ or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shail-bs applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous” Pioceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pefiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for pafzment of aziounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as/a lien or encumbrance on
the Property; (b) leaschold payments or ground rents on the Property, if any; (c) neesaiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiutne, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in 2ccordance with the
provisions of Section 10. These items are called "Escrow Items.” At origination or at any dnie during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
licms unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
requirc. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this’ Security Instrument, as the phrase "covenani and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant fo a walver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may
revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and,

4
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificaies. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymenis as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lendcr_shall not be required to pay Borrower any interest or carnings on such procceds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole oblisation of Borrower. If the restoration or repair is not economically feasible or Lender's
sccurity would be leisened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided tor in Section 2.

If Borrower abandons “he Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower ‘does not respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then'Lender may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, Or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower'¢ rights o any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security lrstzainent, and (b) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Bectower) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage oS the Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts unp=id under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish; and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security lasirament and shall continuc to occupy the Property as
Borrower's principal residence for at least one year after tie“date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, Or"unless extenuating circumnstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comunit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Pioperty in order to prevent the Property
from deteriorating or decreasing in value due 1o its condition. Unless it is 4ctcrmined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly rcpair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation procecds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing, or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse Droczeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is comrieted. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrewer. is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property! if it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a
lien which may atain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonablc or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requcstinﬁ payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortsuze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall paj the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance soverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insursiws and Borrower was required to make separately designated payments toward the
premiums for Mortgzgs snsurance, Borrower shall pay the premiums required to obtain coverage substantiaily
equivalent to the Mortgage Tnsurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Morigage insurance previously in effect, from an alternate mortgage insurer selected by Lender.
If substantially equivalent Mo*gage Insurance coverage is not available, Borrower shall continue to pay to
Lender the amount of the separatel; Cesignated payments that were due when the insurance coverage ceased to be
in effect. Lender will accept, use aud retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be nca-rofundable, notwithstanding the fact that the Loan is ultimately i)ﬂld in
full, and Lender shall not be required to pav-Borrower any interest or earnings on such loss reserve. er can
1o longer require loss reserve payments if Mertgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selectod by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Lon and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance; Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-tsfyrddable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agiecment between Borrower and Lender providing for
such termination or until termination is required by Apphcsisle law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Not. _

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total sk on all such insurance o “crce from time to time, and may enter
into agreements with other parties that share or modify their risk, or rcancc-losses. These agrecments are on
terms and conditions that are satisfactory to the morigage insurer and thc other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds that
the mortgage insurer may have available (which may include funds obtained from Niortgzge Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anothe. inurer, any remsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amonnts that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, iu =xchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of imsurer's risk in exchange for a share of the premijums paid o the insurer, the
arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the Borrower has-—-if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance

that were unearned at the time of such cancellution or termination. .

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shali be paid to Lender. ) )

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lesscned. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
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had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspeciton shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress paymenis as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repair is
not cconomically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sém’ secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the event of 4 partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediarcty before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately bcicre the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, «<he Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoncd byv-Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentencé) offers to make an award to settle a claim for damages, Borrower ails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and a ply the
Miscellancous Proceeds either 1o restoration- or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposng Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower h2s 4 right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any acticn or_proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrumeni.- Borrower can cure such a default and, if acceleration has
occurred, Teinstate as provided in Scction 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Propcrty or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The rroceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the ¥roperty are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoratior. or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrament granted by Lender to Borrower
or any Successor in Interest of Borrower shail not operate to release the liablity-of Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings. against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortizaticn of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or ary Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, withont limitation, Lender’'s
acceptance of payments from third persons, entities or Successors in Interest of Borrower o ‘n amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrcwer covenanis and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees 1o such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender. ) i

14. Loan Charges. Lender may charge Borrower feces for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security

1
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Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shail
not be construed as a prohibition on the charﬁing of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitied
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted Limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a R}amai
prepayment without any prepayment charge (whether or not & prepayment charge is provided for under the ote).
Borrower's acceptance of any such refund made by direct payment to Borrower wall constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any potice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrow<r when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. [Motice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires ofie wise, notice address shall be the Property Address uniess Borrower has designated a
substitute notice addices by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender spetii'cs)a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address *icough that specified procedure. There may be only one designated notice address
under this Security Instrumert af any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail + Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice i cornection with this Security Instrument shall not be deemed to have been
given to Lender until actually recered by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Appircaile Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rzics of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in whick the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agrze by contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by wiwact. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicabic Law, such conflict shall not affect other provisions of
this Security Instrument or the Note which van be given effect vithout e conflicling provision.

As used in this Security Instrument: () words of fie masculine gender shall mesn and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word "may” gives sole discretion withou; any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Not and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrow:r. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, conmtract for deed, irsailoent sales contract or €sCrow
agreement, the intent of which is the transfer of title by Borrower at a future date 10'a purchaser.

If all or any part of the Property or any Interest in the Property is sold or wansfezeed (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) witov. Lender's prior written
consent, Lender may requirc immediate payment in full of all sums secured by fus: Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Appirable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The rotice shali provide
a period of not less than 30 days from the date the notice is given in accordance with Section’ 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower. _

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as _c:?plicablc Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) E:ys Lender all sums which
then would be due under this Security Instrument and the Nole as il no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security I[nstrument, and Borrower's obligation to pay the sums secured by this Security
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that Borrower pay such reinsiatement sums and expenses in one or more of the following forms, as selected by
_ Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided

any duch check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
‘emtity; or (d) Electronic Punds Transfer. Upon reinstatement by Borrower, this Security Instrument and

oligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this -ight o - -

reinstate shail aot apply in the case of acceleration under Section 18. _ _
E 20. Saie of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
. “Note -together with this Security Instrument) can be soid one or more times without prior notice 1 Borrower, A
sale miit result in a change in the entity (known as the “Loan Servicer") that. collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated 10 a sale of the Nnte. If there is a change of the Loan Servicer, Borrower will he given written
- notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing., If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser. :

Neither Borrowcr oor Lender may commence, join, or be joined to any judicial action (as either an
individual ltigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges thit the other party has breached any provision of, or any duty owed by rcason of, this
Security Instrument, until suca Cnrrower or Lender has notilied the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain 2ition can be taken, that time period will be deemed to be reasonable for

urposes of this paragraph. The notice” of acceleration and opportunity W wure givun to Borrower pursuant W
ection 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action previsions of this Section 20.

21. dous Substances. As used in tlus Ssction 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutaiis, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or towic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or forrraldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where tbe Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup" incluies any response action, remedial action, or removal
action, as defined in Bnvironmental Law; and (d) an "Environruental Condition” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup: _

Borrower shall not cause or permit the presence, use, dizposal. . storage, or release of any Hazardous
Substances, or threaten to release any Hagzardous Substances, on or in/the Property. Borrower shall not do, nor
allow amyone else to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Pr of small quantities cf Hazardous Substances that are
generally recognized to be appropriate 10 normal residential uses and to maintenat.; of the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clicip, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Proper.y and any Hazardous
Substance or Fovironmental Law of which Borrower has actual knowledge, (b) any Enviroimental Condition,
including but not limited to, any spi]uljgs, leaking, discharge, release or threat of release o( sny Hazardous
Substance, and (c) anmy condition ca by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private , that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Fnvironmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified In the notice may result in acceleration of the sums secured by this Security Instroment,
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foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender-at its option may require immediate payment in full of all
mmwmmmmmmmdmdmdmyforwmmmmy
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
ﬁm provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
ce. :

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law. o

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws. ]

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance eove'age required by Borrower's agreement with Lender, Lender may purchase insurance at -
Borrower's expense o proiect Lender's interests in Borrower's collateral, This insurance may, but need not,
protect Borrower's intevests. The coverage that Lender purchases may not pay any claim that Borrower makes of
any claim that is mad¢ ugainst Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Leuder, but only afier providing Lender with evidence that Borrower has obtained
insurance as required by Bofrrwver's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible fo the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placerent of the insurance, until the effective date of the cancellation or expiration
of the insurance. The costs of the sneaviice may be added to Borrower's total outstanding balance or obligation.
The costs of the insurance may be more thez the cost of insurance Borrower may be able o obtain on its own.

BY SIGNING BELOW, Borrower accéts and agrees 1o the terms and covenants coniained in this Security

Instrument and in any Rider executed by Borrover and recorded with it.

L.

ASHLEY LOWPZ@2 MK

........................................................................... (Seal)
-Borrower
[Space Below This Line For Acknowledgnen']
STATE OF OHIO ,........ rrreeee s MAHDNING........ revees S Couxiy se:
I Y B i 2 A A v S, ,
a Notary Public in and for said county and state, certify that .ASHLEYLOWDERMILK, UNMARBIED. ... - ... reeree s
personallj.(' known o mc.i(.)‘ bc .the same person(s')- whose NAME(S) .eoevrnrinrerinrnnns BB . iinee i neans subscribcd
to the foregoing instrument, appeared before me this day in person, and acknowledged that hefshalthey
signed and defivered the instrument as .................. bislbet/thIr ....veeeeene free and voluntary act, for the uses and
purposes therein set forth. S
Given under my hand and official seal, this ) s msmoua ............ .
My Commission expires: / . %’0 ? ‘ ' ,
JON R . SCHMIED, Notary Publld oy L i, SR
- State of Ohio y je T |
My Cpmmis‘sion Expires m@.é;%ﬁ
ILLINOIS—Single F-amily—Flnnla Mae/Freddie Mac UNIFORM INSTRUMENT ’ : Form 3014 11;01
{page 10 of 10 pages}
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH day of NOVEMBER, 2008 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersignzd (the "Borrower”) to secure Borrower's Note to
THE FARMZRS-NATIONAL BANK OF CANFIELD, 20 S. BROAD STREET, P.0. BOX 555, CANFIELD, OH 44406

(the
"Lender"} oi e zame date and covering the Property described in the Security Instrument

and located at: 325 2 MICHIGAN AVE #326, CHICAGO, 1L 60616

[Property Address]
The Property includes a urit in; together with an undivided interest in the common elements
of, a condominium project known as:
1620 S. MICHIGAN S. CONDOMINIUMS

[Narhe 0¥ Condominium Project]
{the "Condominium Project”). If the ¢wners association or other entity which acts for the
Condominium Project (the "Owners Associaticn”) holds title to property for the benefit or use
of its members or shareholders, the Properiy aiso includes Borrower's interest in the Owners
Association and the uses, proceeds and benefiis of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to inz rovenants and agreements made in the
Security Instrument, Borrower and Lender further covarant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Cenatituent Documents” are the: (i)
Declaration or any other document which creates the Condominiem Project; (ii) by-laws; {iii)
code of regulations; and (iv} other equivalent documents. Borrows" shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Dncuments.

B. Property Insurance. So long as the Owners Association maintaizis, with a generally
accepted insurance carrief, a "master” or "blanket” policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels}, for the periods, and against loss by fire, hazards included viithin the term
"extended coverage,” and any other hazards, including, but not limited to, eart\wakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

-8R (0411) Form 3140 1/01
Page 1 of 3 Initials: /+{ -
VMP Mortgage Solutions, Inc.

(800)521-7291
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wh=< Lender requires as a condition of this waiver can change duting the term of the
ioan.

Borrowrishall give Lender prompt notice of any lapse in required property insurance
coverage provized by the master or blanket policy.

In the eveir of a distribution of property insurance proceeds in lieu of restoration or
repair following a '0s> to the Property, whether to the unit or to common elements, any
proceeds payable to Surrower are hereby assigned and shall be paid to Lender for application
to the sums secured by ths Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurancy. Sorrower shall take such actions as may be reasonable to
insure that the Owners Association. maintains a public liability insurance policy acceptable in
form, amount, and extent of coverags to Lender.

D. Contemnation. The proceedz of any award or claim for damages, direct of
consequential, payable to Borrower in ccnnestion with any condemnation or other taking of all
or any part of the Property, whether of ‘the unit or of the common elements, or for any
conveyance in lisu of condemnation, are hercby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums_ secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, @ycept after notice to Lender and with
Lender's prior written consent, either partition or subdivide e Property or consent to: (i) the
abandonment or termination of the Condominium Projact, ‘except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; i'” any amendment to any
provision of the Constituent Documents if the provision is for the :xpress benefit of Lender;
(i) termination of professional management and assumption of velf-management of the
Owners Association; or (iv) any action which would have the effect of /encering the public
liability insurance coverage maintained by the Owners Association unacceptatie (o.Lender,

F. Remedies. If Borrower does not pay condominium dues and assessmunis when due,
then Lender may pay them. Any amounts disbursed by Lender under this paraaranrh F shail
becoms additional debt of Borrower secured by the Security instrument. Unless Borruwer and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. :

itials: ]

@ReR (0411) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

(Seal) {Seal)
-Borrower -Borrowser

{Seal} {Seal)
-Borrower -Borrower
{Saii (Seal)
-Borrower _ -Botrowaer

@-sn {0411) Page 3 of 3 Form.3140 1/01
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this Z8TH.......... day of .NOVEMBER,
2008 and is incorporated into and shall be deemed to amend and supplement

the Mortoage, Deed of Trust, or Secutity Deed (the "Security Instrument”) of the same date

given kEy e undersi%ned {the "Borrower”) to secure Borrower's Adjustable Rate Note (the
"Note") tc “THE FARMERS NATIONAL BANK OF CANFIELD, 20 S, BROAD STREET, P.0. BOX 555, CANFIELD, OH

.............................................................................................

.............................................................................................................

[Property Address]

NOTICE: THE “GFCURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE INTEREST
RATE. INCREASES N THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASZS IN THE INTEREST RATE WILL RESULT IN
LOWER PAYMENTS.

ADDITIONAL COVENANTS. In additon to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

..................................

A. INTEREST RATE AND PERIODIC PAYMENT CiHANGES
The Note provides for an initial interest rate of .00, ..o 5625 9. The Note provides
for changes in the interest rate and the payments, as milews:

3. PAYMENTS
(A} Periodic Payments
| will pay principal and interest by making periodic payments wpzn scheduled: {mark one):
01 will make my periodic payments on the first day of scchs month beginning on

.........................................................................................................................

® | will make my periodic payments as follows:

360 MONTHLY PAYMENTS OF $996.23 BEGINNING 01-03-2008. THIS IS A VARIABLD RATE LOAN AND
THE PAYMENT AMOUNTS MAY GHANGE AFTER THE 60TH PAYMENT AND EVERY 12THPATMENT
THEREAFTER.

(] In addition to the payments described above, | will pay a "Balloon Payment” of
B e e 1 IR TP PIOTRPPPPP . The Note Holder will deliver or

mail to me notice prior to maturity that the Balloon Payment is due. This notice wili state
the Balloon Payment amount and the date that it is due.

MULTISTATE ADJUSTABLE RATE RIDER 1 of 3 J
Bankers Systems, Inc., St. Cloud, MN Form ARLR 6/14/2004 (Pa,?f or 5 pages

ref: ADJ-NOTE ti_z_
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{B) Maturity Date and Place of Payments

| will make these payments as scheduled until { have paid all of the principal and interest
and any other charges described in the Note.

My periodic payments will be applied to interest before Principal. If, on .12:03:203............
............ rvvereresrareesesesssensennness | Still owe amounts under the Note, | will pay those amounts

in full or.that date, which is called the "Maturity Date.”
| will makz my petiodic payments at 20 8. BROAD STREET, CANFIELD, O 44406

-------------------------------------------------------------------------

.................... Ceverrensssessseressinensaesensren, O at a different place if required by the Note Holder.
(C) Amouinn-of My Initial Periodic Payments
Each of my initial geriodic payments will be in the amount of U.S. $988.23 ... .

This amount may change.

{D} Periodic Paymunt Changes

Changes in my periodic_za;nent will reflect changes in the unpaid principal of my loan and
in the interest rate that | must pav. The Note Holder will determine my new interest rate and
the changed amount of my peradic payment in accordance with Section 4 of the Note.

4. INTEREST RATE AND PERIODIC FA&Y PiENT CHANGES
(A} Change Dates
Each date on which my interest rate could change is called a "Change Date."” {Mark one}

O The interest rate | will pay may change ¢n the first day of ...
and on that day BVARIY ... e, menth thereafter.

@ The interest rate | will pay may change JAFAUI .. '
and on every .J.ZIH.MQ..H‘K .......................................................... thereafter.

(B} The Index
Beginning with the first Change Date, my interest ratz wil: be based on an Index. The
"Index" is:

-----------------------------------------------------------------------------------------------------------------------------

-------------------------------------------------------------------------------------------------------------------------------

before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index vhich is based
upon comparable information. The Note Holder will give me notice of this choice.

{C} Calculation of Changes

Before each Chan?je Date, the Note Holder will .calculate my new intéfest rate by
ADDING TWO & THREE FOURTHS ,

---------------------------------------------------------------------------------------------------------------------------------

percentage points ( rrvenerneennn 290, 9%) to the Current Index. The result of this calculation:
O will not be rounded off.
® will be rounded off by the Note Holder to the nearest ............... 0.125,95,
0O will be rounded off by the Note Holder up to the nearest ...............c...... %.
L1 will be rounded off by the Note Holder down to the nearest ...................... %.
Subject to the limitations stated in Section 4(D) below, this amount will be my new interest

rate until the next Change Date.
{page 2 of 3 pages)
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The Note Holder will then determine the amount of the pericdic payment that would be
sufficient to repay the unpaid principat that | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my periodic payment.

{D} Limits on Interest Rate Changes
[0 My iteisst rate will never be increased or decreased on any single Change Date by

more thzi JWD......covnnn. ST percentage points from the rate of interest | have
been payng for the preceding pericd.

00 My interes* rae will never ga greater than .........cceeeeireereinereninnne 11828, % or less than
......................... e 11959, %,

{E} Effective Date of Zhanges '

My new interest rata il become effective on each Change Date. | will pay the amount of
my new periodic payment buginning on the first periodic payment date after the Change Date
until the amount of my periodic gayment changes again.

{F) Notice of Changes

At least 25 days, but no more th=n 120 days, before the effective date of any payment
change, the Note Holder will deliver ar'mail to me a notice of any changes in my interest rate
and the amount of my periodic payment. Tne notice will include information required by law
to be given to me and also the title and tulephone number of a persun who will answer any
question | may have regarding the notice.

B. FUNDS FOR TAXES AND INSURANCE
Uniform Covenant 3 of the Security Instrumenu-i# ‘waived by the Lender.
BY SIGNING BELOW, Borrower accepts and agress 4o the terms and covenants contained

in this Adjustable Rate Rider. N
...... W . W/{." S i (Seal)
ASHLEY LOWDER -Borrower

............................................................ o (Seal)
-Borrower

Bankers Systems, Inc., St. Cloud, MN Form ARLR 6/14/2004 {pege 3 of 3 pages)




