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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 18, 2008, is mude and executed between 7044 N. CLARK, LLC,
an lllinois limited liability company, whose address is 8816 3i/ch Avenue, Morton Grove, IL 60053 (referred
to below as "Grantor") and RAVENSWOOD BANK, whose address is 2300 WEST LAWRENCE AVENUE,
CHICAGO, IL 60625-1914 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grant; a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and {n the Rents from the following
described Property located in Cook County, State of lllinois:

THE SQUTH 25 FEET OF LOT 5, IN THE SUBDIVISION OF BLOCK 18 (EXCEPT 7 F.c. NORTH 100 FEET OF
SAID BLOCK) IN ROGERS PARK, IN SECTION 31, TOWNSHIP 41 NORTH, RANCE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 7044 N. Clark Street, Chicago, IL 60626. The Property
tax identification number is 11-31-206-011-0000,

FUTURE ADVANCES. In addition to the Note, this Assignment secures all future advances made by Lender to
Borrower whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this

Assignment secures, in addition to the amounts specified in the Note, all future amounts Lender in its discretion

may loan to Borrower, together with all interest thereon; however, in no event shall such future advances
(excluding interest) exceed in the aggregate $865,000.00.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:
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and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantors name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other spsifie act or thing.

APPLICATION OF RZHTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's accouni-2nd Lender may pay such costs and expenses from the Rents. Llender, in its sole

discretion, shall determine :e application of any and all Rents received by it; however, any such Rents received

by Lender which are not ampiizd to such costs and expenses shall be applied to the Indebtedness. All

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by tnis Aszignment, and shall be payable on demand, with interest at the Note rate

from date of expenditure until paid.

FULL PERFORMANCE. |If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satistzction-of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lendui’s security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, n permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If paymant is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness end thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or 10.any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason cf 7ny judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lende”'s property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant fincluding without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enfursament of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the zass may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement 3vidancing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same‘atent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would malenally affect Lender's
intersst in the Property or if Grantor fails to comply with any provision of this Assignmen’ o any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at l.ender's option, will {(A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1} the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.
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cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15) days, immediately
initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the default and

thereafter continues and completes all reasonable and necessary steps sufficient to produce compliance as

soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shali have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower wouls be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collact the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's crsts, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lenders Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Giantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payrient thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants o- nther users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this cubparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall'i2ve the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession oi-al”’or any part of the Property, with the power to protect and
preserve the Property, to operate the Property precading foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or no' the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Other Remedies. Lender shall have all other rights and remedies (provided in this Assignment or the Note or
by law.

Election of Remedies. Elsction by Lender to pursue any remedy snail not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an onligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender’s right to'daclare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. |[f Lender institutes any suit or action to enforce anv of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasciadle as attorneys’
fees at trial and upon any appeal. Whether or not any court action is invoived, and to.the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’'s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment;

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding




0834753013 Page: 6 of 9

UNOFFICIAL COPY

"sI0juRID) ||B 03 UBAID BaNloU 8q 0) pewaap si Jojuelin Aue 0) Japuet Ag uaab
90fjou AuB ‘JOJUBIE) BUO UBL) 8I0W SI 818Y) || ‘Me| AQ paiinbai 1o papiacid BSIMIBIO SSB|UM "SSAIPPE Jelind
SJOBIY JO sswil (B 1B pawlojul JopusT deey o sealbe Jojuels) ‘sasodind eoljou 104 sse.ppe. sAued
ayy abueyd oy s edijou 8y} Jo esodind el teyr Buikpoads ‘seiued Jayo Byl 0) B2OU UBHLM jew.o} Bunb
Ag juswubissy siy Japun sednou 1oy sselppe sy abueyd Aew Aued Auy uswubissy Sy jo ﬁumu&ﬁeq eyl
Tesu UMOys sasseippe aul 03 pajosulp ‘predeld ebeisod rew palelsiBel 10 peyiue ‘ssejo jsi) SE ‘few $OJRIS
paluN auy ul peusodap usym ‘pajiew §i Jo “Jeunod WBiulano peziubooss Ajeuoieu B yum paysodap: ueym
‘(me| Aq paanbal asIMIBYI0 SSB|UN) SJILISORISID} AQ PBAIaDal Aenioe uaym ‘PalaAliap Ajfenioe uaym aAjo8le
oq Jleys pue ‘Buum u uealb aq |leys Jewubissy siyl Jepun usAlb 8q o} painbas adi0u Auy ‘SaMION

"JOpusT JO UOIIBJOSID 9|0 By} Ul pleyuum o pajuesd

8q Aew JUBSUOD YONS SOSED |[B Ul PUB Palnbas Si JUSSLOD YONS aleum S8OUEISU| jusnbasgns o) JUBSU0D
Bunupuos eniswoo jou Jleys @ouelsu; Aue ur J8puaT Ag 1Wasu00 yons Jo Bunuesd sy quswubissy Sitjt sepun
paiinbal sf J8pUST 10 JUSSUOD 8} JOABUBLAL "SUOIIBSURI) 8ininy Aue 0] se suonebigo sJojuess) Jo Aue Jo
10 syBu sJepusT jok {e JO JBAIBM B SiNJSU0D |[eys ‘I0JUBID) pUE JapuaT usamiaq Builesp Jo 9SIN0 Aue Jou
‘epueT Aq Jeaem Jous ON  uawubissy Siyy Jo uoisiA0Id J1BYI0 AuR J0 UOISIACK] JBY} UM aouejjduios oS
puBwWwsep 0} 8SIMIBYI0 1D £, JOPUST JO JBAleM B SINJIISU0D 10 aipnfaid Jou [[eys Jawubissy siy) o uoisiaoid
e jo Jepua Ag Jealem v Uil Jayio Aue Jo Jubl yons jo soalem B se epelado |jeys ybu Aue 5u1smexe
ul Jepuet jo Med 8y} uo ucissituo 4o Aelep oN  1epueT Ag peubis pue Buium u ueaib i eaiEm yons
ssa|un Juswiubissy sy Jepun siybl4ie paalem aAey o] pewsap aq JOU J[BYS Jopus ‘Japuat Aq JOAIEA ON

‘ustuubIsSsy -8y Jo
suoisinoud eyl suyep 1o 1aidielul 0) pasr aq 0} 10U ale Asyj “Ajuo sesodind 85UBIUBAUDD JO) Btk juelubissy
sy} us suonoas Jo sydesBeled o) usalb sswiu su)  (g) Insmel Aue ul paulof eq JOU PaBU 1OMOLIOG 1ey) pue
1811} 19M0.I0g @NS Jou poBU JopueT ‘UosIed BLIBS £y} 10U BB JOJURIE) PUE JaMO0LI0g J| SIOJUBIL) au} jo. BIOW
10 suo Aue ans Aew Japus ‘Insme| B sBulq J8pLe J 1Y) SUBAW SIU|  [RJBABS pue ol ere 10juRJE) 1orR
jo suonebyqo ayy ,Jojuesn, se juswubissy siy subis uosied euo uey; siow i (2) ‘eanbas 05 LORONISLOD
puUe 1X81U0d 8yl areym [einjd syl Ul pasn uoeaq sABL 0y Dawesp aq |[eys Jenbuis aul Ul uswubissy Siy)

Ul POsh SPIOM [[B UBy} “OIURIL) JO JOMOLI0G BUO URY) 80U 51 8I0Y) 8I6ym Seses |le U] (|) ‘uonelsidiaiy;

JOpUS JO WUHSLI0D
USHUM 8y} Inouum ‘Anoedes Aue ul 1epus Jo Weuaq ayy Joj o Ko riay awn Aue je Auadoid ey Ul ejelse o
1s8/9)U1 Joy1o Aue yum Juswubisse siy) AQ pajeald 91eIsa U0 1SaIeul au; jo 1ablal ou aq |eys eiay| JeBiay

quawubissy siy) iepun

pasiuelenb eq |[eys siamod Yons Jo asiolexe passejoid syl uodn saue|jel u nsipeld 10 epew suoiebyqo Aue

pue ‘yreysq sAmus ayi uo 108 0} Buiodind o Bupoe syuabe 10410 J0 'sIBqUIGLI sIoulEd 'SI0N8ID. ‘SIS0

8yl jo Aue jo siemod ey} Ojui annbul o} Japua Joj AIBSS808U Jou S§I Y ‘AU Jejiwis Jo Auedwiod Aqel)

paywi ‘diysieured ‘uoiieiodion e S sailed aUy) JO 8.0W 10 BUO Aue alaypy  wusWubissy sy ul suonebyao

i 10} 8|gisuodsal S| mojeq Bulubis Jojuels) yoea Jey) suesw SIY] IBMOLIOE AIBAG DLE UJRS UBSW {BYS

1aM0lI0g 0} S9JUBIBJRl ||B pUB ‘IojURID) AIBAS PUB UDES UBSW [[BYS OJUBID) O} SODUSIGJEL |8 pUR '[BIeAss
pue ol ag |leys wawiubissy siu) Japun JOJUBID pue Jemollog Jo suonebiqo |y -AN[IqeI [B1sAVS puR jujof

"SIOUI| JO 218G “‘AlUNOD Y00 j0 SLNGY 8y}
jo ucnoipsLN( 8y} 0] Jgns o} 1sanbai sepue uodn sesibe l0JURIE) UINSME| B SI 81y J| "NUBA JO 3OYD

‘s|oul)|| Jo a1eIS a2yl uj Japua Aq pordasoe uaaq sey Juawubissy syl suojsjaosd
Me] JO SIO1|JU0 S O} pieBad INOYHM SIOUNf|| JO S1BIS Y] JO SMB| Y] ‘Me] [eiapd) Aq paldwaald jou Juapxe
ayl o] ‘pue Japuar 0] Ijqeadde me| piapa) Ag pawaach ag [Im uRBwubissy siyl  me Buikeacn

Juswubissy siy) Jo suoisiaoid ay) sulep o jaidisul 0) pasn aq
0} 10U 81 pue Ajuo sesodind aouslueAuo? o} aJie juswubissy siyy ul sbuipeay uonden -sbuipeay uonden

“juswipuswe Jo uonela)e ay Ag puncy 1o pebireys
og 0} Wybnos semued 1o Aued ey Aq peubis pue Bunum Ul usaB ssejun aandoye aq |eys juawubissy sl
0] JuaWpuaule 1o Jo uolesaye oN uawubissy SIU) Ul YUoy Jes sianew ayl o) se selued auy) jo wawsaeibe pue

9 obed (panunuo))
SIN3H 40 INJWNDISSY




0834753013 Page: 7 of 9

UNOEEICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 7

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. |f feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. [f the offending provision cannot be so modified, it shall be
congidered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of
any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

assigns. If ownerchin-of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal-viii Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extericion without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.

Time is of the Essence. Time/s df the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brougnt by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of llinu's-as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitafized words and {erms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, «ll 'eferences to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. -Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in tle /Jniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together wiib Al exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Don S. Schein.
Default. The word "Default® means the Default set forth in this Assignment in tiie szction titled "Default”.

Event of Default. The words "Event of Default" mean any of the events oi~dziault set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor' means 7044 N. CLARK, LLC, an lllinois limited liability compary.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebledness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness includes the future advances set forth in the
Future Advances provision of this Assignment, together with all interest thereon.

Lender. The word "Lender" means RAVENSWOOD BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated August 18, 2008, in the original principal amount
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF ﬁ]’ 1N01S )

} SS

COUNTY OF (@O/C' )

/’ ( { [ 5 : ~
On this Z{)\]’h day of h’«é@/?ﬁ’]‘}’ j?a"/g/ before me, the undersigned Notary

Public, personally apreared Don S. Schei@ Manager of 7044 N. CLARK, LLC, an lllinois limited liability
company, and known-ic'me to be a member or designated agent of the limited liability company that executed
the ASSIGNMENT OF RCANTS and acknowledged the Assignment to be the free and voluntary act and deed of
the limited liability company; ry-2uthority of statute, its articles of organization or its operating agreement, for the
uses and purppses therein roeationed, and on oath stated that he or she is authorized to execute this

Assignme :a ] [ in fam@js&gnment on behalf of the limited liabilityxcompany.
[ P Residing at /hz(l d 'Q\O
v /\7‘
Notary Public in and for the State of __ ﬂ_/_ A A A

el P R R R R AR PP

8 "OFFICIAL SEAL"

1 AR i i L.L.AuQUEZ
::NOTAHW.' : DSTATE OF ILLINOIS
8
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