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—_ [Space Above This Line For Recording Data)
This instrument wes nrepared by:

...........................................................................

............................................................................................

B MORTGAGE
DEFINITIONS

Words used in multiple sections of this (docament arc defined below and other words are defined in Scctions 3,
11, 13, 18, 20 and 21. Certain rules regacding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument” means this document; which is dated ...................... 08-29-2008

together with all Riders to thig document.

(B) "Borrower" is .BABBY.S.TQLTEEAN.U.J:*L.EXJS.STU.LT.Z.E...HUS.EANQc‘-!“,-”:.'rl’!F.E...AS.IENAN.TS. BY.THEENTIRETY. ...
Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is (2 S .
o o 8 OSSN ... organized and
existing under the laws of THE WTEDSTATES OFAMEBICA...........__ ..., [ e Lender's address is
AVFTARVESOUTH STROUBMN S6301........_...,_,... e . Lender is
the morigagee under this Security Insirumen.

(D) "Note" means the promissory note signed by Borrower and dated 08292008 - T P TTT .
The Note states that Borrower owes ender FRUSHUNDRED.THOUSSNO AWOOY10D..,,. [ [T
......................................................... Dollars (1.8, $400,000.00.................) raas micrest.  Borrower has
promised to pay this debt in regular Periodic Payments and 1o pay the debt in full not lawr g, ... P3:01:2038. ...

...........................................................................................................................................

(E) "Property" mcans the property that is described below under the heading "Transfey. of Rights in the
Property. "

(F) "Loan" mecans the deby evidenced by the Note, plus inicrest, any prepayment charges and late charges due
under the Note, and all sums due under this Sceurity Instrument, plus interest,

(G) "Riders" means all Riders to this Security Tnstrument that are exceuted by Borrower, The following Riders
are (o be executed by Borrower fcheck box as applicable]:

X Adjustable Rate Rider & Condominium Rider L Second Home Rider
O Balloon Rider O Planned Unit Devclopment Rider [ Other(s) [specify] ...............
1 1-4 Family Rider O Biweekly Payment Rider

(H) "Applicable Law" means ali coniroliing applicable federal, staie and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all apphicable final, non-appealable
Judicial opinjons.

Form 3014 1/m
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(D) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that arc imposed on Borrower or the Property by a condominium association, homeowners association or similar
Organization,

(J) "Electronic Funds Transfer” means any transfer of funds, other than a fransaction originated by check, drail,
or similar paper instrument, which is initiated through an electronic lerminal, telephonic instrument, computer, or
magnetic {ape so as to order, instruct, or authorize a financial instirution 1o debit oy credit an account. Such term
tncludes, but is not limited 1o, point-of-sale transfers, automated teller machine transactions, transfers initiated by
ielephonc, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described ip Section 3.

(L} "Miscellaneous Proceeds” means any compensation, secitlemeni, award of damages, or proceeds paid by any
third party (other than insurance procecds paid under the coverages described in Section 5) for: (i) damage 1o, or
destruction of, the Property; (i) condemnation or ather taking of all or any part of the Property; (jii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the
Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the honpayment of, or defaull on, the
Loan.

(N) "Periodic F'av.nent" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amouris under Section 3 of this Security Instrument,

(0) "RESPA" means e Real Estate Settlement Procedures Act (12 U.S.C. 82601 ¢ seq.) and its implementing
regulation, Regulation X' (24 C.[.R. Part 3500), as they might be amended from time 1o time, or any additional
Or successor legislation orcaulation that governs the same subject matter. A used m this Security Instrument,
"RESPA" refers w all requireinents and restrictions that are imposed in regard to g "federally related morigage
loan" even if the Loan does not alify as a "federally related morigage loan" under RESPA.

(P) "Successor in Interest of Borravier" means any party that has taken title 10 the Property, whether or not that
party has assumed Borrower's obligeticas under the Note and/or this Security Insirument,

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument seeures 1o Lender: (1 e repayment of the Loan, and all renewals, exicnsions and
modifications of the Note; and (i) the performaice of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrowsr coes hereby morigage, grant and convey 1o Lender and
Lender's successors and assigns, with power of salc, the following described property located in the

............................ COUNTY. of LO0K
IType of Recording Jurisdiction) {Nama of Recording Jusisdiction]
SEE ATTACHED EXHIBIT A
which currently has the address of ... WIZWESTRYRONSTREEL.UMTY.. ...
{Street]
........................... LHICAGQ lliinois e B0 ("Property Address"):
[City) I1Zip Code)

TOGETHER WITH all the improvements now or hereafter crecied on the property, and all casements,
appuricnances, and [ixtures now or herealter a pan of the property. Al replacements and additions shall also be
covered by this Sccurity Insirument.  All of ‘the foregoing “is teferred 10 in this Sccurity Instrument as the
"Property.”

BORROWER COVENANTS ihat Borrower is lawlully seised of the cstate hereby conveyed and has the
right 10 morigage, grant and convey the Property and “that the Property is unencumbered,  except [for
encumbrances of record.  Borrower warrants and will defend generally the title (o the Property against all claims
and demands, subjeet to any encumbrances of record,

"oy Form 3004 1401
ILLINOIS - Single Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT orm w
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THIS SECURITY INS_TRI_JMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interes on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note.  Borrower shall also pay funds for Escrow ltems pursuant w Section 3,
Payments due under the Note and this Security Instrument shal be made in U.S. currency. However, if any
cheek or other insirument received by Lender as paymcent under the Note or this Security Instrument is returned
to Lender unpaid, 1 ender may require that any or all subsequent payments due wnder the Note and this Security
Instrument be made in one oy more of the following forms, as selected by Lender: (a) cash: (b) money order: (©)
cerlified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
instintion  whosc deposits arc insured by a federal agency, instrumcmality, or eniity; or (d) Flectronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designaied by [ender in accordance with the notice provisions in Scction 15. Iender
nay rewrn any payment or partial payment if the payment or partal payments age insufficient 1o bring the Loan
current. Lender may ccepl any payment or partial payment insufficient o bring the Loan current, withou waiver
of any rights hereundir oy prejudice to its rights 1o refuse such payment or partial payments in the futare, but
Lender is not obligated 1) apply such paymenls al the time such payments are accepted. If each Periodic Paymeni
is applied as of its scheduicd due date, then Lender need not pay interest on una plied funds. Lender may hold
such unapplied funds until Bor;ower makes payment 1o bring the 1.0an current. If rrower does not do so within
a reasonable period of time, Lender shall either apply such funds or rern them to Borrower, If not applied
carlier, such funds will be applicZ1o the outstanding principal balance undey the Noe immediately prior 1o
foreclosure. No offset or claim which” Borrower might have now or in the futore against Lender shall relieve
Borrower from making payments due undes the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Lastrument.

2. Application of Payments or Proterds, Except as otherwise described in this Section 2, all payments
accepied and applicd by Lender shail be appiec. in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amova s due under Section 3, Such payments shall be applicd 10 each
Periodic Payment in the order in which it hecame 4ge, Any remaining amonms shall be applied first to late
chargci‘\;j second to any other amounts due under this Cocyrity fnsirument, and then to reduce the principal balance
of the Note,

If Lender receives a payment trom Borrower for a délinuuent Periodic Payment which includes a sufficient
amount 10 pay any late charge due, the payment may be applicd .o the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, |.cnder may apply’ any paymeni received from Borrower to the
repayment of the Periodic Payments if, and to the exient that, eack payment can be paid in full, To the extent that
any cxcess exists after the payment is applied 1o the full payment of ohe o more Periodie Payments, such excess
may be applied 1o any late charges duc. Voluntary prepayments shall bearplied first 1o any Prepayment charges
and then as described in the Note

Any application of payments, insurance procceds, or Miscellancous rececds 1o principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shal) pay to Lender on the day Perioi: Pavments are dye under the
Note, unti] the Note s paid in full, a sum (the "Funds™) to provide for payment of amounty due for: (a) taxes and
asscssments and other items which can attain priority over this Sceurity Instrument as w-i15p of encumbrance on
the Property; (b) leaschold paymenis or ground rents on the Property, if any: {c) premiumas for any and ail
insurance required by Lender “under Seciion 5; and (d) Mor(gage Insurance premivms, i ‘anv. or any sums
payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items arc cafed "Escrow ltems.™ At origination or at any time during the term
of the L.oan, Lender may require that Community Association Dues, Fees, and Assessments, il any, be escrowed
by Borrower, and such dues, fees and asscssments shal) be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts 1o be paid under this Section, Borrower shall pay Lender the Funds for Escrow
ltems unless Tender waives Borrower's obligation 1o ray the Funds for any or all Escrow Ttems. Tender may
waive Borrower's obligation 10 pay 10 Lender Funds for any or all Escrow ftems at any ime. Any such wajver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow llems for which payment of Funds has been waived by [.ender and, il Lender
requires, shall furmsh to lender receipls evidencing such payment within such time period as Lender may
tequire. Borrower's obligation to make such payments and to provide receipts shall for ail purposes be deemed to
be a covenant and agrcement. contained in thig Security Instrument, as the phrase "covenant and agreement” s
used in Section 9. If Borrower is obligated 10 pay Escrow liems directly, pursuant to a waiver, and Borrower
fails io pay the amount due for an Escrow Rhem, Lender may excreise its rights under Section © and pay such
amount and Borrower shalf then be obligated under Section 9 1o repay 1o Lender any such amouni. | ender may
revoke the waiver as 1o any or all Escrow Items at any time by a notice given in accordance with Section 15 and,

‘orm 3014 1701
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upon such revocarion, Borrower shall pay o Lender all Funds, and in such amounts, that are thep required under
this Section 3,

Lender may, at any time, colleet and hold Funds ip an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount » lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items of otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender i$ an institation whose deposits are so insured) or in any Pederal Home
Loan Bank. Lender shal] apply the Funds 10 pay the Escrow liems no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Fscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender 1o make such a charge. Unless an agreement is made in writing or Applicable I.aw requires interest io he
paid on the Funds, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower
and Lender can agree in wriling, however, that interest shall be paid on the Funds. Lender shall give 1o
Borrower, without charge, an annual accounting of the Funds as required by RESPA .

If there is-a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1 Borrower
for the excess {unes in accordance with RESPA. If there js a shortage of Funds held in escrow, as defined under
RESPA, Lender sian notify Borrower ag required by RESPA, and Borrower shall pay 10 Lender the amount
Aecessary 10 make vp ihe shortage in accordance with RESPA, but in no more than 12 monthly payments, If there
is a deficiency of Furis held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shx!| pay to Lender the amount necessary (o make up the deficiency in accordance with
RESPA, but in no more thag 172 monthly payments.

Upon payment in full ‘o 4il sums secured by this Security Instrument, Lender shall prompily rctund 10
Borrower any Funds held by Lender:

4. Charges; Liens. Borrowc, saall pay all taxes, asscssmerits, charges, fines, and impositions attributablc
fo the Property which can attain priority over this Security [nstrument, leasehold payments or ground renis on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Lscrow Items, Borrower shail pay them intpe.manner provided in Section 3.

Borrower  shall promptly discharge arvtén which has priority over this Security  Instrument unless
Borrower: (a) agrees in writing 1o the payment ‘o the obligation securcd by the licn in a manner acceplable to
Lender, but only so long as Borrower js performing’ such agreement; (b) contests the lien in good faith by, or
defends against enforeement of the lice in, lcpal proceedings which in Lender's opinion operaic to prevent the
enforcement of the lien while those proceedings arc pending, bui anly until such proceedings arc concluded; or
(c) secures from the holder of the lien an agreement satistaciory 1o Lender subordinating the lien 1o this Sccurity
Instrument. If Lender determines thai any part of the Property “is“subject 10 a lien which can attain priorily over
this Security Instrument, Lender may give Borrower a notice iden’fyme the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a onc-time charge for a real Sstite tax verification and/or reporting
service used by Lender in connection with this 1oan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extendled coverage,” and any other
hazards including, but not limited 10, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for-tie reriods that Lendery
requircs. What Lender TCQUIFCS pursuant to the preceding scntences can change during the *éra of the Loan, The
insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's right to disapprove
Borrower's choice, which right shall not he exercised unreasonably. Lender may require Borrover 1o pay, in
conneclion with this Loan, either: (a) a one-lime charge for flood zone determination, certification and tracking
services; or (b) a one-lime charge for flood zone determination and certification services and subsequent charges
cach time remappings or similar changes oceur which rcasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any lees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

Il Borrower fails to maintain any of the coverages described above, Lender may obiain insurance coverage,
at Lender's option and Borrower's cxpense. Lender is under no obligation 1o purchase any particular iype or
amount of coverage. Therelore, such coverage shall cover Lender, bhul might or might nol protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in cffect. Borrower acknowledges that the cost of the
Insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Scetion 5 shall become additional debt of Borrower
secured by this Security lnstrumeni. These amounts shall bear interest ai the Note rate from the date of
disbursement and shall be payable, with such intorest, upon nolice [rom Lender 10 Borrower requesting paymen.

LLINOIS —Single: Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT ,  Form 304 Lo
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All insurance policies required by Lender and renewals of such policies shall he subject to Lender's right
10 disapprove such policies, shall include a standard mortgage clause, and shall name Iender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. I Lender
requires, Borrower shall promptly give to Lender all receipis of paid premiums and renewal notices. If Borrower
obtzins any form of insurance coverage, not otherwise required by Lender, for damage to, or desiruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the even: of loss, Borrower shall give prompt notice 1o the nsurance carrier and [ender. Lender may
make proof of loss if not made prompuly by Borrower. Unless 1 ender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be apphed 1o
restoration or repair of the Property, if the resioration or repair is economically feasible and Lender's security s
nol lessencd, During such repair and restoration period, Lender shall have the right {0 hold such insurance
proceeds until Lender has had an Opporiunity 1o inspect such Property 1o ensurc the work has been completed
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds
for the repairs and restoration in a single payment or in a series of progress paymenis as the work is completed,
Unless an agreement is made in writing or Applicable 1aw requires interest to he paid on such insurance
proceeds, Lend:r shall not be required 1o pay Borrower any interest or carnings on such proceeds, Fees for
public adjusters, ‘or. other third parties, retained by Borrower shall ot be paid out of the insurance proceeds and
shall be the sole okiigation of Rorrower. If the Testoration or repair is not cconomically feasible or Jender's
security would be e sened, ihe insurance proceeds shall he applicd to the sums secured by this Security
Instrument, whether Gpsiy then duc, with the excess, if any, paid to Borrower., Such insurance proceeds shall be
applied in the order providey for in Section 2.

If Borrower abandons f1¢ Property, I.ender may file, negotiate and seule any available insuranee claim ang
relaied matters. 1f Borrower decs Dot respond within 30 days 1o a notice from Lender that the insurance carrier
has offered to setile a claim, then Lender may negotiate and seitle the claim. The 30-day period will begin when
the notice is given. In either event, i 1f Lender acquires the Property under Section 22 of otherwise, Borrower
hereby assigns 1o Lender (a) Borrower's rights 1o any insurance proceeds in an ameunt not to exceed the amounts
unpaid under the Note or this Security Instriment, and (b) any other of Borrower's rights (other than the right to
any refund of wnearned premiums paid by Rzirawer) under all insurance policies covering the Property, insofar
as such rights arc applicable (o the coverage of flie Property. Lender may use the insurance proceeds either 1o
Iepair or restore the Property or 10 pay amoums inpaid under the Note or this Security Instrument, whether or
nol then due.

6. Occupancy. Borrower shall occupy, establisiy, -and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Insi‘tinent and shall continue 10 occupy the Property as
Borrower's principal residence for at least onc year afier e’ date of oceupancy, unless lender otherwise agrecs
in writing, which consent shall not be unreasonably withheld, or npless extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; uspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or compit wasic on the Property, Whether or
not Borrower ‘1s residing 1 ihe Property, Borrower shall maintain the Piggerty in order o prevent the Property
from deteriorating or decreasing in value due 1o i condition. Unless it is deicinined pursuant to Seciion 5 that
repair or resloradon is not cconomically feasible, Borrower shall promptly icpaic the Property if’ damaged
avold further deterioration or damage.  If insurance or condemnation proceeds. are paid in connection with
damage 10, or the taking of, the Property, Borrower shall be responsible for repairing o restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds-for the repairs and
resioralion in a singic payment or in a series of Progress paymenis as the work is compleied, If the insurance or
condemnation proceeds are nol sullicient 10 repair or restore the Property, Borrower s+ not relieved of
Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If'it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower potice at
the time of or prior o such an interior inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in default if, during the 1.0an application process,
Borrower or any persons or cntities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or staiements 0 Lender (or failed to provide Lender
with matcrial information) in conncction with the Loan, Materia) representations include, bui are not limited 1,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Iender's Interest in the Property and Rights Under this Security Instrument. |t (a)
Borrower fails 1o perform the covenants and agreements comtained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a
licn which may attain priority over this Security Instrument or 10 enforce laws or regulations), or (¢) Borrower
has abandoned’ the Property, then Lender may do and pay for whatever is reasonable or appropriatc to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing

ILLINOIS—Single Family— Fannie Mas/Freddie Mac UNIEORM INSTRUMENT A Ty, Form 3614 1or
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the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited t0: (a) paying any sums secured by a lien which has priority over this Sceurity Instrument; (b) appearing
in court; and (c) paying reasonable atlorneys' fees o protect its inierest in the Property and/or rights under 1his
Security Instrument, including its secured position in a bankruptcy proceeding. Sccuring the Property includes,
but is ‘not limited 1o, cntering the Properly to make Fepaits, change locks, replace or board up doors and
windows, drain water from pipes, climinate building or other code violatjons or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so
and is not under any duty or obligation 10 do so. It js agreed that 1ender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Sccurity Instrument, These amounts shall bear interest at the Note rate from the date of dishursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesiing payment.

H this Security Instrument is on 3 lcasehold, Borrower shail comply with all the provisions of the lease, If
Borrower acquires tee title 10 the Property, the leaschold and the fee title shall not merge unless Lender agrees (o
the merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay (he premiums required 0 maintain the Mortgage Insurance in effect. I, for any reason, the
Mortgage Insurancy coverage required by Iender ceases 10 be available [rom the morigage insurer that previously
provided such insvrance and Borrower  was requited (0 make separalely designated payments (oward the
premiums for Morigaze Insurance, Borrower shall pay the premiums required (o obtain coverage substaniially
cquivalent to the Morigage Insurance previously in cffect, ai a cost substantially equivalent to the cost to
Borrower of the Mortgage Yasicance previously in effect, from an alternale morigage insurer selected by Lender.
If substantially equivalent Mio: tgage Insurance coverage is no available, Borrower shall continue to pay 1o
Lender the amount of the scparatelv-designated payments that were due when the insurance coverage ceased 1o be
in effect. Lender will dCCept, Use and teiain these payments as a non-refundable loss reserve in liew of Mortgage
Insurance.  Such loss reserve shall be norerciundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shail not be required 10 vay Borrower any micrest or carnings on such loss teserve,  Lender can
o longer require loss reserve payments if (Morigage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer seleited 9y Lender again becomes available, is obtained, and | ender
requires  scparately designated payments towarg the _premiums for Mortgage Insurance. If Lender reguired
Mortgage Insurancc as a condition of making the 1.oa: and Borrower was required to make separatcly designaied
payments toward the premiums for Mortgage Insurance, Rorrower shall pay the premiums required 0 maintain
Morigage Insurance in cffect, or 1o provide a non-refeidable loss reserve, wnil Lender's requirement for
Morigage Insurance ends in accordance with any written agrecraent between Borrower and Lender providing for
such termination or until termination Is required by Applicabis Law. Nothing in this Section 10 affects
Borrower's obligation 10 pay interest at the rate provided in the Noee

Mortgage Insurance” reimburses Lender (or any enlty that purcliases the Notc) for certain losses ji may
imeur i Borrower does not repay the Loan as agreed. Borrower is not 4 party w0 the Morigage Insurance,

Morigage insurcrs evaluate their lotal nisk on all such insurance in IStee from time 1o time, and may ¢nier
inio agreements with other parties that share or modify their risk, or redurs lssses. Thesc agreements ‘are on
terms and conditions that are salisfactory to the morigage insurer and the Giher party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments (wing any source of funds that
the mortgage insurer may have available (which may include funds obtained from Morigasc insurance premiums),

As a result of these agreements, lender, any purchaser of the Note, another nsuer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (direcily or indirectly) aricunts that derjve from
(or might be characterized as) a portion ol Borrower's payments for Mortgage Insurance, in <xchange for sharing
or moditying the morigage insurer's risk, or reducing losses. If such agreement provides il an affiliate of
Lender takes a share of insurer's risk in exchange for a share of the premiums paid 1o ihe insurer, the
arrangement is often termed “captive reinsurance. * Furiher:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage

(b} Any such agreements will not affect the rights Borrower has--if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated autematically, and/or te receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination, )

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned
1o and shall be paid to I.ender,

if the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the
Property, il the restoration or repair is ecconomically feasible and Lender's security is not lesscned. During such
repair and resioration period, Lender shall have the right to hold such Miscellaneons Proceeds umiil Lender has
Form 3014 1101
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had an opportunity o inspeci such Property to ensure the work has been completed 10 Lender's satisfaction,
provided that such inspection shall be underiaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress paymenis as the work is completed, Unless an agreement is made in
writing or Applicable Law requires intcresi (o be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not cconomically feasible or [ender's sceurity would be lessencd, the Miscellancous Proceeds shall be applied to
the sums secured by this Securiry Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 10 the sums sceured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediatcly before the pariial taking, destruction, or loss in value is cqual 1o or greaier than the
amount of the sums secured by this Security Instrument immediatcly before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:” (a) the total
amount of the $ums secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market vaiue-of the Property immediately hefore the partial taking, destruction, or logs m value. Any balance
shall be paid 1o Beerower.

In the event of g partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property mmediazely before the partiai taking, destruction, or foss In value is lcss than the amount of the
sums secured immediately “oefore the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing,” the: Miscellancous  Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the g s are then due,

If the Property is abandoner; by _Borrower, or if, after notice by Lender 1o Borrower that the Opposing
Party (as defined in the pexi senterce; offers 10 make an award 1o setie a claim for damages, Borrower fails to
respond o Lender within 30 days after tiic ate the notice is given, Lender is authorized 1o collect and apply the
Miscellaneous Proceeds either o restorationor repair of the Property or 1o the sums secured by this Security
Instrument, whether or not thep due. "Oppising Party” means the third party that owes Borrower Miscellaneous
Pracecds or the party against whom Borrower has 4 fght of action in regard 10 Miscellaneous Proceeds.

Borrower shall be in defaull if any aclion or nroceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in lorfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. - Bosrower can cure such a default and, if acceleration has
occurred, reinsiate as provided in Section 19, by causing ‘0z action or proceeding to be dismissed with 4 ruling
that, in Lender's judgment, preciudes forfeiure of the Properivear other materdal mmpairment of Lender's interest
in the Property or rights under this Security Insirument. The rrecceds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellancons Proceeds that are not applied 10 restoration (v repar of the Property shall be applied in
the order provided for in Secijon 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Zxtension of the time for payment
or modification of amortization of the Sums secured by this Security Instrumers: cranied by Lender to Borrower
or any Successor in Interest of Borrower shall not operate 1o release the liability o Borrower or any Successors
in Intcrest of Borrower. | cnder shall not be required o commence proceedings against-zny Successor in Interest
of Borrower or to refuse 10 extend time for payment or otherwise modify amortization Of the sums sccured by this
Security Insirument by reason of any demand made by the original Borrower or any “Seccessors in Interést of
Borrower.  Any forbearance by Lender in exercising any right or remedy including, without amitation, lender's
acceplance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be 5 watver of or precinde the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrecs that Borrower's obligations and liability shall be joint and several. However, any Borrower who CO-signs
this Security Instrument but does not cxecule the Note (a "co-signer”): (a) is co-signing this Security Instrument
only 1o mortgage, grant and convey the co-signer’s interest in the Property under the terms of ths Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that lender and any other Borrower can agree 1o extend, modify, forbear or make any accommodations with
regard Lo the terms of ihis Seeurity Instrument or the Note without the co-signer's consenl.

Subject w the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations wndcr this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and beneflits under this Security Instrument. Borrower shall not be released from Borrower's obhgations
and liability under this Security Instrument unless @ender agrees 1o such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender. ) g

14. Loan Charges. lender may charge Borrower fees for services performed in connection  with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under thig Sccurity
Form 3014 1/01
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Instrument, including, but not limited lo, attorneys' fees, property inspection and valuation fees, In regard to any
other fees, the absence of cxpress authority in this Sccurity Instrument to charge a specific fee to Borrower shall
1ot be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law,

I the Loan is subject 1o a law which sets maximum loan charges, and that law js finally intcrpreted so that
the interest or other loan charges collected or 10 be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount Necessary 1o reduce the charge to the
permitted  limit; and (b) any sums alrcady collected from Berrower which exceeded permiticd limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not 4 prepayment charge is provided for under the Note),
Borrower's acceptance of any such refund made hy direct payment 10 Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncction with this Sccurity Instrument must he
in writing. Any notice to Borrower in conneetion with this Security Instrument shall be deemed 10 have heen
given to Borrows: when mailed by first class mail or when actally delivered 1o Borrower's notice address if sent
by other mears. Notice to any onc Borrower shail constitute notjce lo all Borrowers unless Applicable Law
cxpressly requiresotherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice adirass by netice 1o Lender. Borrower shall prompily notity Lender of Borrower's change of
address. I Lender speciltes a procedure [or reporting Borrower's change of address, then Borrower shall only
report a change of addrss throngh that specified procedure. There may he only one designated notice address
under this Sccurity Instrumicn: at any onc time. Any notice to lender shall be given by delivering it or hy
mailing it by first class mail i Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in“Connection with this Securily Instrument shall not be deemed 10 have been
given to Lender unti] actuaily receivad by Lender. It any molice required by this Security Instrument is also
required under Applicable Law, the Applicaile Law requircment wili salisly the corresponding requirement under
this Security Tnstrument.

16. Geverning Law; Severability; Rulse of Construction. Thig Sccurity Instrument shall be governed by
federal law and the law of the Jurisdiction in whinp the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requrements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the partics 10 agres by contract or it might be silent, but such sjlence shall not
he construed as a prohibition agamst agreement by coptiact. In the cvent that any provision or clause of this
Sccurity Instrument or the Note conflicts with Applicable taw, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given cffeci witaont the conflicting provision.

As used in this Security Instrument: (a) words of 02" masculine gender shall mean and include
correspondmng neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any action,

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security Insteument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any lcgal or beneficial interest in the Property, ircleding, but not limited to, those
beneficial interests transferred In a bond for deed, coniract for deed, instaimént sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future daic 10 2 urchaser.

If all or any part of the Property or any Interest in the Property is sold or transferscd (or il Borrower is not
a namral person and a bencficial interest in Borrower is sold or ransferred) withcut .cader's prior writien
conseni, Lender may require immediaic payment in full of all sums sccurcd hy this’ Sccurity  Instroment,
However, this option shall not be exercised by Lender it such excreise i prohibited by Applicabie Taw.

If Lender excreises this option, Lender shall give Borrower notice of aceeleration. The porce shall provide
a period of not less than 30 days from the date the notice js given in accordance with Scetion 45 within which
Borrower musi pay all sums secured by this Sccurity Instrument. I Borrower fails to pay these sums prior to the
cxpiration of this period, Lender may invoke any remedics permiticd by this Sceurity Instrument without further
notice or demand on Borrower,

19. Borrower's Right te Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior (o the carlicst
of: (a) five days before salc of the Property pursuant W Scction 22 of this Sceurity Instrament; (b) such other
period as Applicable Law might specity for the termination of Borrower's right 10 reinstate; or {c) entry of a
Judgment cnlorcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrumeni and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, bt not limited 10, reasomable attorneys' fees, property mspection and valuation fees, and other fees
incurred for the purpuse of protecting Lender's imerest in the Property and rights under this Security Insirument;
and (d) takes such action as Lender may reasonably require 10 assure that Lender's mnterest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security

, oem 3014 140
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Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and CXPCNscs in one or more of the tollowing forms, as selected by
Lender: (a) cash; {b) moncy order; (c) certified check, hank check, treasurer’s check or cashier's check, provided
any such check is drawn wpon an instittion whose deposits are insured by a federal agency, instrumentality or
enlity; or (d) Electronic J'unds Transfer. Upon reinstatement by Borrowcr, this Sccurity Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o
reinstate shall not apply in the case of acceleration under Scciion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial imerest in the
Note (logether with this Security Instrument) can be sold one or more imes withowt prior netice to Borrower. A
sale might result in 2 change in the entity (known as the "loan Scrvicer”) that collects Periodic Payments due
under the Noie and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, * and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is 3 change of the Loan Servicer, Borrower will be given written
notice of the change which will stale the name and address of the new Loan Servicer, the address to which
paymenis should be made apd any other information RESPA requires in connection with a notice of transfer of
servicing. 1f the Note is sold and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the o 1gage loan servicing obligations 1o Borrower  will remain with the Loan Servicer or be
transferred 10 a suptessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser,

Neither Borrowér inor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or’ the ‘mismber of a class) that arises from the other party's actions pursvant to this Security
Instrument or that alleges thal e other party has breached any provision of » O any duly owed by reason of, this
Secority Instrument, unti] such Borrower or Lender has notilied the other party (with such notice given in
compliance with the requircrients of Scction 15} of such allcged breach and afforded the other party hereio a
reasonable period after the giving ‘of »ich notice 10 take corrective action, If Applicable Law provides a time
period which must elapse before certam 2ziion can be laken, that time period will be deemed to be reasonable for
purposes ol this paragraph. The notice (of aceeleration and OppoTtNily 1o cure given to Borrower pursuant to
Section 22 and the notice of acceleration given 10 Borrower pursuant 1o Scction 18 shall be deermed to salisty the
notice and opportunity (o take corrective action jrovisions of this Seetion 20,

21. Hazardous Substances, As used in thicSection 21: {a) "Hazardous Subsiances" are those substances
defined as toxic or hazardous substances, poliutan's, “or wastos by Environmental Law and the following
substances: gasoline, kerosene, other flammable or foxie. petroleum producis, wxic pesiicides and herbicides,
volatile solvents, materials comaining asbestos or formald:byde, and radioactive materials; (b) "Environmenta]
Law" means federal laws and laws of the jurisdiction wher¢ the Property is located that relate 1o health, safety or
cnvironmental protection: (¢) "Environmental Cleanup” includés 4Py ICSpomsc aciion, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Enviroumental Condition” means a condition that can
cause, contribuie to, or otherwise trigger an Environmental Cleanug.

Borrower shall not cause or permit the presence, use, dispocal, ‘storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in ihe Property. Borrower shall not do, nor
allow anyone else to do, anything affecting (he Property (2) thar is in viotsuen of any Environmental 1aw, (b)
which creates an Environmenta} Condition, or () which, due i the presenee, ase, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presence, use, ar storage on the Property of small quantities of Lazardous Substances that are
generally recognized to he appropriaic 1o normal residential uses and 10 maintenance Hf the Property (including,
but not limited to, hazardous substanees in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claimi, Jdemand, lawsuit or
other action by any governmental or regulatory ageney or private party involving the Property and-any Hazardous
Substance or Tnvironmental Law of which Borrower has actual knowledge, (b any Fnvironm.enal Condition,
including but not timited W, any spilling, leaking, discharge, release or threar of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, thal any removal or other remediation of any Hazardous Subsiance affecting the
Property s meessary, Borrower  shall promptly take all eeessary remedial actions in accordance  with
Environmental Taw. Nothi ng hercin shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give netice to Borroewer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanit; (b) the
action required te cure the defauit; (c) a date, not less than 30 days from the date the netice is given to
Borrower, by which the default must be cured; and (d) that faihire to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
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foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the defanit is not cored on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. 1lpon payment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument.  Borrower shall pay any recordaiion costs. 1.ender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid 10 a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Minois homestead cxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides 1ender with evidence of
the insurance coverage required by Borrower’s agrecment with Lender, ender may purchase insurance at
Borrower's exrens: 1o protect Lender's interests in Borrower's collateral. This insurance may, but need no,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Boyrower makes or
any claim that is rpade against Borrower in connection with the colateral. Borrower may later cancel any
insurance purchased Yy Lender, but only after providing Fender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible’ {41 the costs of that insurance, inchiding interest and any other charges 1.ender may
imposc in connection with the piazement of the insurance, until the effective date of the cancellation or expiration
of ihe insurance. The costs of ihe rsurance may be added (o Borrower's total outstanding balance or obligation.
The costs of the insurance may be nioze/than the cost of insurance Borrower may be able to obiain on its own.

BY SIGNING BELOW, Borrowet accenls and agrees (o the terms and covenanis contained in this Security
Instrument and in any Rider executed by Bor‘ov er and recorded with i,

m
it ,
L NN A NI {Seal)
BARRY STuL™/F J e -Borrower
UUVJA ......... B e (Seal)
ALEXIS STOLTZE -Borrower

[Space Below This Line For Acknowledgmari;

3

.......................................................................................................................

a Notary Public in and for said county and stale, cenify (hat -BARRY STOLTZE: ALEXIS STOLTZE, HUSB/NR AN WIFE. AS TENANTS. ..
N

personally known 0 me 1o be the same PEISON(S) Whose NAME(s) ...................;l¢s............ oo subscribed
fo the foregoing instrument, appeared before me this day in person, and acknowledged thar hefshefthey
signed and defivered the instrument as ... ieberfieir. ... free and voluntary act, for the uses and

purposes therein set forth.

) O
Given under my hand and official scal, this «9? g ay o 7L Z&’) f .

My Commission expires;

Notary Public

(
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STREET UNIT 1
CITY: cHICAGO COUNTY: cock
TAX NUMBER: 14-20-105-054-1001

LEGAL DESCRIPTION:

UNIT NUMBER 1 IN 1517 WEST BYRON CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED TRACT OF LAND:

LOT 4 (EXCEPT THE EAST 20 FEET THEREOF) IN BLOCK 6 IN LAKE VIEW HIGH SCHOOL SUBDIVISION
BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 43 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0606010023; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH day of AUGUST, 2008 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower”} 1o secure Borrower's Note 1o
ING BANK."'SB, 30 7TH AVE SOUTH, ST CLOUD, MN 56301

(the
"Lender”) of'th: same date and covering the Property described in the Security Instrument
and located at: |E{74WFST BYRON STREET, UNIT 1, CHICAGO, 1L 60613

(Property Address]
The Property includes a unit in tagether with an undivided interest in the common elements
of, a condominium project knoven as:
1517 WEST BYRCN CONDOMINIUMS

[Nam2 «1.Condominium Project]

{the "Condominium Project”). If the Gvvners association or other entity which acts for the
Condominium Project (the "Owners Associition") holds title to property for the benefit or use
of its members or shareholders, the Property wiso includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Burrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further coverant anz agree as follows:

A. Condominium Obligations. Borrower shall perform :ll of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constitient Documents” are the: (i)
Declaration or any other document which creates the Condominivin Project; (i) by-laws; (iii)
code of regulations; and {iv) other equivalent documents. Borrower ¢hail promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Doctin ents,

B. Property Insurance. So long as the Owners Association maintaing, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condomintain Preiect which
is satisfactory to Lender and which provides insurance coverage in the amounts lincluding
deductible ievels), for the periods, and against loss by fire, hazards included within e term
"extended coverage,” and any other hazards, including, but not limited to, earthquzkes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

@8R 1(0411)  Form 3140 1/01 9
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and {ii} Borrower's obiigation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage Is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance
Coverage provided by the master or blanket policy.

In the svert of a distribution of property insurance proceeds in lieu of restoration or
repair following' a'lass to the Property, whether to the unit or to eommon elements, any
proceeds payable to durrower are hereby assigned and shall be paid to Lender for application
to the sums secured Ly the Security instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuiance- Borrower shall take such actions as may be reasonable to
insure that the Owners Assoc ation maintains a public liability insurance policy acceptable in
form, amount, and extent of coveragr. to Lender,

D. Condemnation. The proceeds’ of any award or claim for damages, direct or
consequential, payable to Borrower in ¢cnnection with any condemnation or other taking of ail
or any part of the Property, whether of ‘he unit or of the common elements, or for any
conveyance in lieu of condemnation, are herelsy | assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the swns secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, cxcept after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Praje-t, r.xcept for abandonment or
termination required by law in the case of substantial destruction 9y fire or other casualty or
in the case of a taking by condemnation or eminent domain; i) 4ny amendment to any
provision of the Constituent Documents if the provision is for the ex.press benefit of Lender:
{ii) termination of professional management and assumption of self-management of the
Owners Association; or {iv) any action which would have the effect of rendeiing the public
liability insurance coverage maintained by the Owners Association unacceptabie 4 Lender.

F. Remedies. i Borrower does not pay condominium dues and assessmerie when due,
then Lender may pay them. Any amounts disbursed by tender under this paragrank-F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider,

¥

g%&"*‘”‘ m\ “““““ ‘ (Seal) (/QM_)\J\ J§ QL
ARRY STUITZE .

“‘* {Seal)

7 " _Borrower ALEXIS STOLTZE -Borrower
{Seal} {Seal}

-Borrower -Borrower

{Geal) {Seal)

-Borrowdr -Borrower
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INITIAL INTEREST ADJUSTABLE RATE RIDER
(}-Year LIBOR Index — Rate Caps)

THIS INITIAL INTEREST ADJUSTABLE RATE RIDER is made this 08/29/2008, and is
incorporated nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Dced (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to sceure the
Borrower’s Initial Interest Adjustable Rate Note (the “Note™) to ING Bank, fsb, 30 7" Avenue South, St.
Cloud, MN 56301 (the “Lender™) of the same date and covering the property described in the Sccurity
Instrument and located at;

1517 West Byron Street, Unit 1, Chicago, IL 60613

(Property Address)

FE NOTE CONTAINS PROVISIONS ALLOWING FOR
Cit#ANGES IN THE INTEREST RATE AND THE MONTHLY
PAYPENT, THE NOTE LIMITS THE AMOUNT THE
BORRO'WER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND Ti/E MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAN'TS. I addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTELY PAYMENT CHANGES

The Note provides for an initial intere;irate of 5.625%. The Note provides for interest only payments
until the first fully amortizing principal and interest payment due date (the “First P&I Payment Due Date™),
which 1s the first day of 10/01/2018.

The Note provides for changes in the interest rate.and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMZNT CHANGES
(A) Interest Change Dates

The mterest rate | will pay may change on the first day of September 1, 2015, and may change on
that day every 12th month thereafter. Each date on which my interest rate could change is called an
“Intcrest Change Date.”

(B) The Index

Beginning with the first Interest Change Date, my interest rate will be based on an Index. The “Index”

is the one-year London Interbank Offered Rate (“LIBOR™) which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The We.il Street Journal. The
most recent Index figure available as of the date 45 days before each Interest Change Dat< is called the “Current
Index.”

If the Index is no Jonger available, the Note Holder will choose a new index whick is based upon

comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Bcfore each Interest Change Date, the Note Helder will calculate my new interest rate by adding 2.500
percentage points (2.500%) to the Current Index. The Note Holder will then round the result of this addition
to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated m Section 4(D) below,
this rounded amount will be my new interest rate unnil the next Interest Change Date.

The Note Holder will then determine the amount of the monthly payment. For payment adjustments
occurring before the First P&I Payment Due Date, my monthly payment will be the amount sufficient to repay
all accrued interest each month on the unpaid principal balance at the new interest rate. For payment
adjustments occurring on or after the First P&I Payment Due Date, my monthly payment will be an amount
sufficient to repay the unpaid principal that [ am expected to owe at the Interest Change Date in full on the

MULTISTATE INITIAL INFTEREST ADRJUSTABLE RATE RIDER— LIBOR—I-Year LIBOR Index Form 5137 705 (page ! of 3 pages)
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maturity date at my new interest rate in substantially cqual payments, The result of this calculation will be the
new amount of my monthly payment.
{D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Interest Change Date will not be greater than 7.625%
or less than 3.625%. Thereafter, my interest rate will never be increased or decreased on any single Interest
Change Date by more than two percentage points from the rate of interest I have been paying for the preceding
12 months. My intercst rate will never be greater than 11.625%.
(E) Effective Date of Changes
My new interest rate will become effective on cach Interest Change Date, I'will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Interest Change Date until the
amount of my monthly payment changes again,
(7  Notice of Changes
The Mote Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly paymeat Letore the effective date of any change. The notice will inciude information required by law to be
given to me and al:o foe title and telephone number of a person who will answer any question I may have regarding the
notice,
B. TRANSFER O THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL-3ORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IIN SELTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BEIN EFFECT AS FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower.
As used in this Secticn LR “Interest in the Property” means any legal or
beneficial interest in the Troperty, including, but not limited to, those
beneficial interests transferied in.a bond for deed, contract for deed,
installment sales contract or escrow agreecment, the intent of which is the
transter of title by Borrower at a fiturs. date to a purchaser.
If all or any part of the Propemy er any Interest in the Property is
sold or transfaerred (or 1f Borrower is not a-a<iural person and a beneficial
interest in Borrower 1s sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment “n full of ail sums secured
by this Security Instrument. However, this option siiali not be excrcised by
Lender 1f such exercise is prohibited by Applicable Law.
[f Lender excrciscs this option, Lender shall give Z'sirower notice
of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 withii which
Borrower must pay all sums secured by this Security lnsuument. o Jf
Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrumer't
without further notice or demand on Borrower,
2, AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

MULTISTATE FNITIAL INTEREST ADJUSTABLE RATE RIDER— LIBOR—1-Year LIBOR Index Form 5137 785 (page 2 of 3 pages)
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Transfer of the Property or a Beneficial Interest in Borrower.
As used in this Section 18, “Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed,
nstallment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is
sold or transferred (or if Borrower is not a natural person and a beneficial
mterest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to Lender
ianformation required by Lender to evaluate the intended transferce as if a
ey loan were being made to the transforee; and (b) Lender reasonably
determiacs that Lender’s security will not be impaired by the loan
assumprion and that the risk of a breach of any covenant or agreement in this
Sccurity instrument is acceptable to Lender.

Tothe Lxtent permitted by Applicable Law, Lender may charge a
reasonable fee as acondition to Lender’s consent to the Joan assumption.
Lender may also require-the transferee to sign an assumption agreement that
15 acceptable to Lender aud that obligates the transferce 1o keep all the
promises and agreements ii2i42-in the Noic and in this Sceurity Instrument.
Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releascs Berrower in writing,

If Lender exercises the epiion to require immediate payment in
full, Lender shall give Borrower notice el acceleration. The notice shall
provide a period of not less than 30 days frord the date the notice is given in
accordance with Section 15 within which-Eorrower must pay all sums
secured by this Security Instrument. 1f Borrower fails to pay these sums
prior to the expiration of this period, Lender may irvoke any remedies
permutted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coatained in this Adjustable

Rate Rider.

1 : .

N 5 Y i g iy
R ESW RIS (S 2
Alexis Stoltze

L3

AL

Barry Stoltze _3
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(Seal)

Borrower

(Seal)

Borrower



