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Street: 118 Montgomery Lane

Street line 2:

City: Glenview State: iL ZIP Code: 60025

Lenderr .S Bank

Borrower: Edward W. Forsberg and Karen Forsberg

Loan / Mortgage Amount: $44,400.00

This property is located within Cock County and the transaction is exempt from the requiremen’s oy 765 ILCS 77/70 et

seq. because the application was taken by an exempt entity.

Certificate number: 5263FD14-80CC-4043-8153-CE2FD45B076F
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{With Future Advance Clause)
‘1. DATE AND PARTIES. The rate-of this Mortgage (Security Instrument) is .............. L 2005008 .
The parties and their addresses aie /s follows:
MORTGAGOR:
EDWARD W FORSBERG and KARZN FORSBERG
HUSBAND and WIFE
118 MONTGOMERY LN
GLENVIEW, IL 60025

LENDER:

U.S. Bank National Association N.D.
4325 17th Avenue S.W.

Fargo, ND 58103

2. CONVEYANCE. For good and valuable consideration, the receipt and siunwfency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance under this Security [nstrument, Mortgagor graats,
bargains, sells, conveys, mortgages and warrants to Lender the following described prcperty:

See Exhibit "A"
The property is located in COOK ... . ... .. ... BL v oot S e
(Coury)
JIBMONTGOMERY LN . .. CGLENVIEW , Nllinois 60025, ... ..
{Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
aow, or &t any time in the future, be part of the real estate described above (all referred to as "Property”).

3. SECURED BEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contrac(s), guaranty(ies) or other evidence of debt
described below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the
debt{s) secured and include the final mmturity date of such debr(s)

All amounts payable to Lender at any time under a U.S. BANK EQUILINE AGREEMENT dated 12/05/08,
signed by EDWARD W FORSBERG and KAREN FORSBERG. The length of the repayment period and the
maturity date will depend on the amounts owed at the beginning of the repayment period, but it will end no
tater than the maturity date of 12/5/33,

WLINOIS - HOME EQUNTY LINE OF CREDIT MORTGAGE (NOT FOR FAIMA, FHLMC, FHA OR VA USE) fpage 1 of 6}
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B. All futnre advances from Lender to Mortgagor or other futere obligaiions of Mortgagor to Lender under any
promissory nole, comract, guaraaly, or other evidence of debt executed by Mortgagor is favor of Lender execured
after this Security Instrument whether or not this Security Instrument is specifically referenced. If more than one
person signs this Security lostrument, each Mortgagor agrees that this Security Instrument will secure all future
advances and future obligations that are given te or incurred by any one or more Mortgagor, or any one of more
Mortgapor and others. All future advances and other future obligations are secured by this Security Insirament even
though all or part may not yet be advanced. All future advances and other future obligations are secured as if made
on the date of this Security Instrament. Nothing in this Security Instrument shall constituie a commitment to make
additional or future loans or advances in any amount. Any such comuniiment must be agreed to in a separate writing.

C. All other obligations Mortgagor owes to Lender, which may later arise, to the exient not prohibited by law,
including, br: oot limited to, liabilities for overdrafts relating to any deposit account agreement betweenr Mortgagor
and Lende:.

D. All additional suzis-advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its valuc «ud any other swms advanced and expenses incurred by Lender under the terms of this Security
Instrument.

In the event that Lender fails to provide any required notice of the right of rescission, Lender waives any subsequent
security interest in the Mortgagor's principel owelling that is created by this Security Instrument.

MORTGAGE COVENANTS. Mortgagor acrees that the covenants in this section are material obligations under the
Secured Debt and this Security Instrument. If Mosipagor breaches any covenant in this section, Lender may refuse to make
additional extensions of credit and reduce the credn-lipil. By not exercising either remedy on Morigagor's breach, Lender
does not waive Lender's right to later consider the event a brezch if it happens again.

Payments. Mortgagor agrees that all payments snder the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other mortgage, deed of (rust security agreement or other lien document that
created a prior security inferest or encumbrance on the Property, Morigagor gices to make all paymens when due and to
perform or compiy with all covenants. Mortgagor also agrees not to allow aLy medification or extension of, por to request
any foture advances under any note or agreement secured by the lien docwnent withoat Lender's prior written approval.

Claims Against Title. Mortgagor will pay all taxes, assessments, liens, eccumbrasies, lease payments, ground rents,
utilities, and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender copies
of all notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortggor will defend title to
the Property against any claims that would impair the lien of this Security Instrument. Morgagzur agrees to assign (o
Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have against partics who supply labor or
materials to maintain or improve the Property.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good condition and make all
repairs that are reasomably necessary. Morigagor shall not commit or allow any waste, itopairment, or deterioration of the
Propesty. Mortgagor agrees that the nature of the occupancy and use will not substantially change without Lender's prior
written consent. Mortgagor will not permit any cbange in any license, restrictive covenani or easement withour Lender's
prior written coasent. Mortgagor will notify Leoder of all demands, proceedings, claims and actions against Mortgagor,
and of any loss or damage o ihe Property.

Lender or Lender's ageats may, at Lender's optien, enier the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Morigagor notice at the time of or before an inspection specifying a reasonable purpose for
the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Morigagor will in no way rely on
Lender's inspection.

fpaF 2 offi
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Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Iostrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoinis Lender as attoroey
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right w perform for Menigagor
shall not create an obligation to perform, and Lender's failere to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Secarity Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease
if this Security Instrument is on a leasehold. If the Propery includes a unit in a condominivin or a planned ouit
development, Morigagor will perform all of Mortgagor's duties under the covepants, by-laws, or regulations of the
condontinium or planned vnit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
enlities 10 parchase jor take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor auiborizes Lender o intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the preceeds of any award or claim for damages congected with a condemmnation or other taking of all or
any part of the Properr;. Such proceeds shall be considered payments and will be applied as provided i this Security
Tostroment. This assignmen: of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lies document.

Insurance. Mortgagor shall keep Proveriy insured against foss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to its Type and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. What Lender requires pursuant io the preceding two sentences can change during the term of
the Secured Debt. The insarance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably withicsrl: If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender's option, obtain coverage o proteci-+~nder’s rights in the Property according to the terms of this Security
Instrumednt.

All insurance policies and renewals shall be acceptable to lepler and shall include a standard "mornpage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediatsiv notify Lender of cancellation or termination of the
insurance. Lender shail have the right to bold the policies and rencw:cs: If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices, Upcn 'oss, Mortgagor shall give immediate notice to the
tosurance carrier and Lender, Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the vestoration or repair of the Propetty or to
the Secured Debt, whether or not then due, at Lender's option. Any application of procreds to principal shail pot extend or
postpone the due date of the scheduled payment nor change the amount of agy payigont.” Any excess will be paid to the
Mortgagor. 1f the Property is acquired by Lender, Motigagor's right to any insurance policies and proceeds resuliing from
damage 1o the Property before the acquisition shall pass to Lender 1o the extent of the Secured eb: immediately before the
dcquisition.

Financial Reports and Additional Documents. Mortgagor will provide 1o Lender upoa request, any financial statement
or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and fi{¢.any additional
documents or cextifications that Lender may consider necessacy to perfect, continue, and preserve Morigagor's obligations
under this Security Instrument and Lender's lien status on the Property.

. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and

payable upon the creation of, or contract for the creation of, a iransfer or sale of all or any part of the Property. This right
is subject to the restrictions imposed by federal law (12 C.I.R. 591), as applicable.

. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that
is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails 10 make a payment

Lwﬁj ol 6}
€171994 Wolters Kluwar Financial Sarvices - Bankers Systerns'™ Forr USBOCPMTGAIL 10/5/2006 6087A0 10108 Z— Wr 1 A’?




e - 0835457114 Page: 5of 8

'UNOFFICIAL COPY

Property. Any action or inaction occurs that adversely affects the Property or Leader's rights in the Propesty. This
includes, but is not limited to, the following: (a) Mortgagor fails 0 maintain required insurance on lhe Property;
{b) Morigagor transfers the Property; (¢) Mortgagor commits waste or otherwise destructively uses or fails to maintain the
Property such that the action or inaction adversely affects Lender's security, (d) Mortgagor fails to pay taxes on the
Property or otherwise fails to act and thereby causes a lien 10 be filed against the Property that is senior to the lien of this
Security lnstrument; {e) 2 sole Mortgagor dies; (£} if more than one Mortgagor, any Mortgagor dies and Lender's security
is adversely affected; (g} the Property is taken through eminent domain; (h) a judgment is filed against Mortgagor and
subjects Mortgagor and the Property to action that adversely affects Lender's interest; or (i) a prior lienholder forecloses
on the Property and as a result, Lender's interest is adversely affected.

Executive Officers. Any Borrower is an execttive officer of Lender or an affiliate and such Borrower becomes indebted o
Lender or anothér feuder in an aggregate amount greater than the amonnt permitted under federal laws and regulations.

REMEDIES ON DEFAUIT. ln addition to any other remedy available under the terms of this Security Instrumer,
Lender may accelerate the Sewured Debt and forectose this Security Instrument in a manner provided by law if Mortgagor
is in default. In some instances, federal and state law will require Lender 1o provide Morigagor with notice of the right to
cure, or other notices and may cetwolish time schedules for foreclosure actions, Upon defaull, Lender shall have the right,
without declaring the whole indebtediess 2ue and payable, to foreclose against all or pant of the Property. This Security
Instrurent shall coutinue as a lien on any past o1 the Property not sold on foreclosure,

At the option of the Lender, alt or any part of tie-agreed fees and charges, accrued interesl and principal shall become
immediately due and payable, after piving notice i required by law, upon the occhrrence of a default or anylime
thereafier. The acceptance by Lender of any sum in paym<al or partial payment ou the Secured Debt afier the balance is
due or is acceterated or after foreclosure proceedings are filed-shall not constitute a waiver of Lender's right to require
complete cure of any existing default. By not exercising any rémedy on Mortgagor's default, Lender does not waive
J.ender's right to later consider the event a default if it happens again

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Mortgagor breaches
any covepanl in this Security Instrument, Morigagor agrees to pay all expenses Lender incurs in performing such
covenants of profecting its security interest in the Property. Such expenses include, buf are pot limited to, fees incusred for
nspecting, preserving, or otherwise protecting the Property and Lender's security interest. These expenses are payable on
demand and will bear interest from the date of payment until paid in full at the highest rateof interest in effect as provided
in the terms of the Secured Debt. Mortgagor agrees (o pay all costs and expenses incurred bty Lender in collecting,
enforeing or protecting Lender's rights and remedies under this Security Instrument. This amene? riay include, but is got
limited to, attorneys' fees, court costs, and other legal expenses. To the extent permitted by the Urited States Bankrupicy
Code, Mortgagor agrees to pay the reasonable attorneys' fees Lender incurs to collect the Secured Delt as awarded by any
conrt exercising jurisdiction under the Bankruptcy Code. This Security Instrument shall remain in effect untiy released.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, As used in this section, (I) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordimances, cowrt orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environmesnt or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardeus material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
eavirommeni. The term includes, without limitation, any substances defined as “hazardous material,” "toxic substances,”
“hazardous waste,” "hazardous substance, " or "regofated substance” under any Enviroamental Law.

- {pw of §)
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Mortgagor represents, warrants and agrees that:

A Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does got apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writiag to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immmediately notify Lender if a release or threatened release of a Hazardous Substance occuss on,
under or abowi, the Property or there is a violation of any Fovironmental Law concerning the Property. In such an
event, Mortgagdi shalf take all necessary remedial action in accordance with any Environmental Law.

D Mortgagor shall ‘manwediately notify Lender in writing as soon as Morigagor has reason to believe there is any
pending or threatened ruvertipation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmentsl Law,

10. ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
io pay to Lender funds for taxes and nsuranc: in tscrow.

11. JOINT AND INDIVIDUAL LIABILITY; CO-SICWLRS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are jomt and individual. If Morigazor sigas this Security Instrument but does not sign an evidence
of debi, Morigagor does so only to morigage Mortgagor's.interest in the Property to secure payment of the Secured Debt
and Morigagor does not agree to be personally liable on the Scoured Debt, If this Security Instrument secures a puaranty
between Lender and Mortgagor, Morigagor aprees io waive any uznty that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligation. [hese rights may inclede, but are not Himited to,
any anti-deficiency or ope-action laws. The duties and benefits of this Secwity Instroment shall bind and benefit the
successors and assipns of Mortgagor and Lender.

12. SEVERABILITY; INTERPRETATION. This Security lostrument is complete <ad fully integrated. This Security
Instrument may not be ammended or modified by oral agreentent. Any section in this Secuqy lustrament, attachments, or
any agreement related to the Secured Debt that conflicts with applicable taw will not be effective, onless that law expressly
or impliedly permits the variations by written agreement. If any section of this Security Iastuir.at-cannot be enforced
according to its terms, that section will be severed and will not affect the enforceability of the rexagioder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singalar. The capticps and headings of
the sections of this Security Iostrument are for convenience only and are not to be used to interpret dr detine the terms of
this Secuzity Instrument, Time i8 of the essepce in this Security Instrament,

13. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing & by first class mail
0 the appropeiate parly's address on page 1 of this Security Instrument, or 1o any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to afl mortgagors.

14. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
refating to the Properiy.

fpage & of &)
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15. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Tustrument at any ope time shali
not exceed $ 44,400.00 . This limitation of amount does not include interest, attorneys fees, and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrumesnt to protect Lender's security and to perform any of the covenants
contained in this Security Tnstrument.

16. LINE OF CREDIT. The Secured Debt includes a revotving line of credit. Although the Secured Debt may be reduced to a
zero balance, this Security Instrument will remata in effect until reieased.

17. APPLICABLE LAW. This Security Tastrument is governed by the laws as agreed to in the Secured Debt, except to the
extent required by the laws of the jurisdiction whete the Property is located, and applicable federal laws and regulations.

18. RIDERS. The coverants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of tas Security Instrument,
{Check all applicable bozer)
1 Assignment of Leases au? Bents [0 OIBY ..o e
19. % ADDITIONAL TERMS.
When recorded return to:
U.S. Bank
1850 Osbom Ave
Oshkosh, Wi 54902

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and in
any atiachments. Mortgagor also acknowledges receipt of a copy of this Security Instiurent on the date stated on page 1.

{1 If checked, refer to the attached Addendum incorporated herein, for adaitional Mortgagors, their signatures and

acknowledgments.
e ool 12//eo ifmm%ﬂbwg@ ................... \12/05/03
(Signawre) EDWARD W FORSH {Dawe) (Sighature} KAREN FORSBE {Dase)

ACKNOWLEDGMENT: -+ ;.
STATE OF ... 4= “f.{?ﬁu ........................ . COUNTY,D CW(

ftividoa) P gxﬂnnnejlt 25 Fcknozledged before me this ... ...
wy Edbled Wy Forsbers qed | Karen fors

My commission expires: j(-01~204
(se&l) .......

OFFICIAL SEAL  } Mz el ] 6

Michae! J. Myers “ m‘f >
HOTARY PURLIC, STATE OF IUINOIS
Wmmmey-mm,M1
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Form Ne. 3301 (6/00) ORDER NO: 5748137
Short Form Commitment, EAGLE FILE NO: 39243088
FROPERTY REPORT LENDER REF: 20083111224320

Exhibit "A"

The land referred to in this policy is situated in the STATE OF ILLINOLS, COUNTY OF
COOK, CITY OF GLENVIEW, and described as follows:

SITUATED IN THE COUNTY OF COOK AND STATE OF ILLINOIS: LOT 12 IN BLOCK 9 IN
GLENVIEW PARK MANOR UNIT NUMBER 2, BEING A RESUBDIVISION OF CERTAIN LOTS
IN THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE
THIRD PRINCPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PERMANENT PARCEL
NUMBER: (912-437-012-0000 FIRST AMERICAN ORDER NO: 39243088

APN # 09-12-437-012-0000

b To.

VEEINI FORSBERG Equity Loan Services, Inc.
38243088 YL 1100 Superior Avenue, Suite 200
FIRST AMERICAN ELS Cleveland, Ohio 44114

OPEN END MORTGAGE Attn: National Recording
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