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LOAN MODIFICATION AGREEMENT

(Providing for Initial Temporary Fixed Fi2’e with
Conversion to Original Adjustable Interest Rate Note terms and Balloon Zavment on the Maturity Date)

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOQU MUST. _AUPAY THE ENTIRE
PRINCIPAT, BALANCE OF THIS LOAN AND ALL UNPAID INTEREST AND ANY OTHER
AMOUNTS THEN DUE. LENDER IS UNDER NO OBLIGATION TO REF INANCT, THIS LOAN
AT THAT TIME. YOU WILL, THEREFORE, BE REQUIRED TO MAKE PAYMUNT OUT OF
OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENO Lk, WHICH
MAY BE THE LENDER WITH WHOM YOU HAVE THIS LOAN, WILLING TO L.ND YOU
THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY
SOME QR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN
EVENIF YOU OBTAIN REFINANCING FROM THE SAME LENDER,

This Loan Modification Agreement (“Agreement”), effective this Ist day of June, 2008
between Alejandra Basurto, an unmarried woman and Delfina Morris, an unmarried woman

bl

(“Borrower/Grantor™)
and Deutsche Bank Trust Company Americas formerly known as Banker's Trust Company, as Trustee and
Custodian for MSIX 2006-1 by: Saxon Mortgage Services, Inc. fk/a Meritech Mortgage Services, Inc. as its

attorney-in-fact (“Lender/Grantee™),
and Mortgage Electronic Registration Systems, Inc. (“Mortgagee™),
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amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™) and Tirpely
Payment Rewards Rider, if any, dated  March 8¢h, 2008 , granted or assigned to Morigage Electronic
Registration Systems, Inc. as mortgagee of record (solely as nominee for Lender and Lender's SUCCESSOrs au}d
assigns), P.O. Box 2026, Flint, Michigan 48501-2026 and recorded on March 24th, 2006 . in Book/Liber

N/A , Page N/A , Instrument No. pgog320090 , Official Records of
Cook County, Illinois , and (2) the adjustable rate note (the “Note™), bearing the
same date as, and secured by, the Security Instrument, which covers the real and personal property described in said
Security Instrument and defined therein as the “Property,” located at 1412 Syracuse Lane, Schaumburg, llinois

60193 ,

the real prepesty described being set forth as follows:

LOT 6088 IN SECTION I IN WEATHERSFIELD UNIT NO. 6, BEING A SUBDIVISION IN THE SOUTHEAST
1/4 OF SECTIGN 29, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY/{ LLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECORDER'S
OFFICE OF COORCOUNTY, ILLINOIS ON MARCH 16, 1966 AS DOCUMENT NUMBER 19767895, IN
COOK COUNTY, ILLIRQTS,

PARCEL ID NUMBER: 07-29-424-023-0000

In consideration of the mutual promises and agré€inents exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary contained in the Note or Security Instrument):

1. Asof June lst, 2008 » the amount payalile under the Note and the Security Instrument
{the “Unpaid Principal Balance™) is U.S. $ 239,200.00 » censisting of the unpaid amount(s) loaned to
Borrower by Lender plus any interest and other amounts capitalized. Bcrower promises to pay the Unpaid Principal
Balance, plus interest, to the order of Lender.

2, Initial Temporary Fixed Interest Rate and Payment: [nteresi-will be charged on the Unpaid

Principal Balance at the yearly fixed rate of 7.000 %, from June 1st, 2008 until May 1st, 2013
Borrower promises to make  sixty (60) monthly payments of principal and intercst of U.S, $1.628.76 .
beginning on the 1st  day of July , 2008 - Borrower will continue making iwnonthly principal and

interest payments on the same day of each succeeding month untit June Ist, 2013 y

3. Adjustable Interest Rate and Payment: Interest will be charged on/ths Unpaid Principal
Balance from [fune 1st, 2013 . The interest rate Borrower will pay will be determined i1 zccordance with
the terms of the Note and may change every six (6}  months in accordance with the terms of the Tvot2. Borrower
promises to make monthly payments of principal and interest beginning onthe Ist  day of July ,
2013 . The amount of Borrower’s monthly principal and interest payments will be determined in accordance
with the terms of the Note and may change in accordance with the terms of the Note. Borrower will continue to
tmake monthly payments on the same day of each succeeding month until principal and interest are paid in full,
except that, if not sooner paid, the final payment of principal and interest shall be due and payable on the 1st day
of April , 2036 . which is the present or extended Maturity Date.

Borrower understands and acknowledges that the Note contains provisions allowing for changes in
the interest rate and the monthly payment. The Note limits the amount the Borrower’s interest rate can
change at any one time and the maximum rate the Borrower must pay.

4, If on the Maturity Date, Botrower stil] owes amounts under the Note and the Security Instrument,
as amended by this Agreement, Borrower will pay these amounts in full on the Maturity Date.
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3. Balloon Pavment: The Borrower acknowledges that interest has accrued but has not been paid
and Lender has incurred, paid or otherwise advanced taxes, insurance premiums and other expenses necessary to
protect or enforce its interest under the Note and the Security Instrument, and that such interest, taxes, insurance
premiums and other expenses in the total amount of § 3,361.26 (collectively, the “Balloon Amount™) will be due and
payable on the Maturity Date or upon payment-in-full of all sums evidenced by the Note and this Modification and
secured by the Security Instrument and this Modification, whichever first occurs. The Balloon Amount shall not
bear interest if paid on the Maturity Date or if the Loan is paid in full prior to the Maturity Date. The Balloon
Amount may not be paid separately prior to the Maturity Date. However, if the Borrower defaults hereunder and
fails to pay the Balloon Payment on the Maturity Date, then any such unpaid amount shall bear interest, if permitted
by applicable law, at the interest rate borne by the Note from such date up to, but not including, the date full
payment of Zne Batloon Payment is made.

6. If the Borrower has, since inception of this loan but prior to this Agreement, received a discharge
in a Chapter 7 bankrupicy, and there having been no valid reaffirmation agreement of the underlying debt, by
entering into this A greement, the Lender is not attempting to re-establish any personal liability for the underlying
debt.

7. Borrower raderstands and agrees that:

(a) All the righis and remedies, stipulations, and conditions contained in the Security Instrument
relating to default in the making of payments under the Security Instrument shall also apply to default in the making
of the modified payments hereunde;

(b} All covenants, agreemciits, stipulations, and conditions in the Note and Security Instrument shall
be and remain in full force and effect, except as hercin modified, and none of the Borrower’s obligations or
liabilities under the Note and Security Instiument shall be diminished or released by any provisions hereof, nor shall
this Agreement in any way impair, diminish, or #fFéct any of Lender’s rights under or remedies on the Note and
Security Instrument, whether such rights or remcd.es arise thereunder or by operation of law. Also, all rights of
recourse to which Lender is presently entitled against'any property or any other persons in any way obligated for, or
liable on, the Note and Sccurity Instrument are expressiy sesarved by Lender.

(©) All terms and provisions of any interest urly rider, where applicable, or other instrument or
document that is affixed to, wholly or partially incorporated iiits, Or is part of, the Note or Security Instrument and
that contains any interest only terms, said terms and provisions aceforever cancelled, null and void, as of the date
specified in paragraph No. 1 above.

(d) Borrower has no right of set-off or counterclaim, or any delense to the obli gations of the Note or
Security Instrument.

(e) Nothing in this Agreement shall be understood or construec 1o 2 a satisfaction or release in whole
or in part of the Note and Security Instrument.

(f) All costs and expenses incurred by Lender in connection with this Agreement, including recording
fees, title examination, and attomey’s fees, shall be paid by the Borrower and shatl be secursd hy the Security
Instrument, unless stipulated otherwise by Lender.

(2) Borrower agrees to make and exceute such other documents or papers as may b. necessary or
required to effectuate the terms and conditions of this Agreement which, if approved and accepted by Lender, shall
bind and inure to the heirs, executors, administrators, and assigns of the Borrower.

8. This Agreement will not be binding or effective unless and until it has been signed by both
Borrower and Lender,
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(e - 4- 2008 M/miaﬁj (Seal)

Date Alejiﬁra Basu@ ~Borrower
(Q - /‘7/" 132 OO 5 %\W (Seal)

Date 1 orris —Borrower
A (Seal)

Date —Borrower
A {Seal)

Date —Borrower

BORROWER ACKNOWLEDGMENT

State of  Illinois §
§
County of Cook §
Onthis / 4 day of d(jr]@ ; \_’1008 , before me,
Janta 1. EBonsra [name of notary], a Notary Pbji¢ in and for said state,

personally appeared  Alejandra Basurto and Delfina Morris

[name of person acknowledged], known to me to be the person who executed the within insirument, and
acknowledged to me that he/she/they executed the same for the purpose tiferein stated.

— ;7
(Seal) A\@ LM Wc@(’@m

Sata DByt

¢ Type or Print Name of Notary
Notary Public, State of ’IZZ//%)" A

My Commission Expires; ()‘ {Q é (P "Oy

OFFICIAL SEAL
SANTA M BAUTISTA
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXRIRES (15:48.04

T AT b ety s e

ACKNOWLEDGMENT (ILLINOIS) Page 4 of 5



0835703026 Page: 5 of 5

UNOFFICIAL COPY

Loan No.: 2000164216

Las

L DD D@

-Date

Deutschie Bank Trust Company Americas

I OGCH,

-Date

Mortgage Electronic Registration Systems. Inc.

formerly known as Banker's Trust Company, -Lender
as Trustee and Custodian for MSIX 2006-1

by: Saxon Mortgage Services, Inc. f/k/a

Meritech Murizage Services, Inc. as its

-Mortgagee

By: &‘% TQ?-Q\

~

. l '\

reaga}b’gginbotham
A

t‘-\‘;i

Printed/Typed Name;

Its: Vice President,

"
Printed/Typed Name: Q\}\o\i DAL \Q\'- ol

[ts: _Assistant Secretary

LENDER/MORTCAGEE ACKNOWLEDGMENT

State of  Texas §
§
County of Tarrant §

On this E) ldayof

L\L A

o 6( Q 8 , before me,

\
personally appeareg Treana'Higginbomam

[name of notary], a Nutary Public in and for said state,

»  Vice President; {.0ss Mitigation of

Deutsche Bank Trust Company Americas formerly known as Banker's Trust Corpaty, as Trustee and Custodian
for MSIX 2006-1 by: Saxon Mottgage Services, Inc. f/k/a Meritech Mortgage Serv'ces, Inc. as its attorney-in-fact

and @ﬁ Wren Q_’)’J CC L

, Lender,

» Assistant Secretary of Martgage Elécuonic Registration

Systems, Inc., Mortgagee, personally known to me to be the person who executed the within st ument on behalf of
said entity, and acknowledged to me that he/she/they executed the same for the purpose therein siatsd,

s‘\.q".‘“'\l"r"””'f,,‘,’

*‘g?ﬁﬂ BRIDGET Gray
My C

'é OMMISSJ'ON EXPIRgs

JANUARY 24, 2914

¢« v

‘-‘D L (\'\}?(:31 ‘k (\f\g} >
Bridget Gray Notary*§ignature
Type or Print Name of Notary

Notary Public, State of (_V’\\(C\q\
\- '()Ll" el I

My Commission Expires:
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