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lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

U4
The property identified as:  /— PIN: 17-04-224-043-1037
Address:
Street: 21 WEST GOETHE STREET #6E
Street line 2:
City: CHICAGO State: IL

Lender  PROFESSIONAL MORTGAGE PARTNERS, INC

Borrower: J. MICHAEL COLLINS & CAROL S. COLLINS

Loan / Mortgage Amount: $120,000.00

not owner-occupied.

Certificate number: 26C3AEC4-0378-4E19-875E-B44818AB3004

ZIP Code: 60610

This property is located within Cook County and is exempt from the requirements of 765 ILCG 7770 et seq. because it is

Execution date: 12/18/2008
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This Instrument Prepared By:

After Recording Return To:
BROFESSTONL, MRIACGE. EFRINERS,
T,

2626 WIRRRWIIIE RK¥FD, SIITE 200
DOANERS GROVE, TLLINOIS 60515

(Space Above This Line For Recording Data)
~oon Number: 1120266185 MORTGAGE

MiN: £001132-1120266185-1

DEFIN'«1074=

Words used in nratiph < sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. ’er ain rules regarding the usage of words used in this document arc also provided in Section 16.

(A) "Security Instrumen’ ' m:ane this document, which is dated DECEMBER 18, 2008 , together
with all Riders to this docunicat:

(B) "Borrower"is J. MICPaki COLLINS AND CAROL S. COLLINS TENANCY BY
THE ENTIRETY

Borrower is the mortgagor under this SectriiyZosirument,

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successor. and ssigns. MERS is the mortgagee umder this Security
Instrument, MERS is organized and existing undet thy 1aws ~f Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MEF.S

(D) "Lender"is PROFESSIONAL MCORTGAGE P/RTMERS, INC.

Lenderisa  ILLINCIS CORPORATION organized
and existing under the laws of ILLINOIS

Lender's addressis 2626 WARRENVILLE ROAD, SUITe 200 DOWNERS GROVE,
ILLINOIS 60515

(E} "Note" means the promissory note signed by Borrower and dated DECEMBZR. 18, 2008

The Note states that Borrower owes Lender ONE HUNDRED TWENTY THOUSZAND AND 00/100
Dollars (U.S. $ 120,000.0C ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in foli not later than

JANUARY 1, 20338 .

(f "Property" means the property that is described below under the heading “Transfer of Rights in 1! ¢ Proi erty.”

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €ROIweS 800-649-1362
Form 3014 1/01 Page 1 of 14 www.docmagic.com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

() Adjustable Rate Rider [] Planned Unit Development Rider
0 Balloon Rider [J Biweekly Payment Rider

X 1-4 Family Rider O Second Home Rider

& Condominium Rider [ Other(s) specify]

() "ApplicableLaw" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
pin‘ons.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
thee arz imposed on Borrower or the Property by a condominium association, homeowners association or similar
Organi72%.07.

(X) "F’«ctr nic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar pajser 7 istrument, which is initiated through an electronic terminel, telephonic instrumnent, computer, or
magnetic tape 50.4s t¢ order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not tim sted to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire trac=f.is, and automated clearinghouse transfers.

(L) "Escrow Items" mears th e items that are described in Section 3.

(M) "Miscellaneous Process” means any compensation, settiement, award of damages, or proceeds paid by any
third party (other than insurance pre.ceds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) cor demnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misreprese stab ms of, or omissions as to, the value and/or condition of the Property.
N) "Morigage Insurance” means insurauc, protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regulaily sc’.eduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Secu /ity Instrument.

(P) "RESPA" means the Real Estate Settlement Proedurcs Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as thov might be amended from time to time, or any additional or
successor legislation or regulation that governs the same sub,ect matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imy ssec in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgay~ irau® under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has e fitle to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this $scv sitv Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

‘This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewa's, = leasions and modifications
of the Note; and (ii) the performance of Borrower's covenznts and agreements under this Secur*y In.mument and the Note,
For this purposs, Borrower does hereby mortgage, grant and convey to MERS (solely as nominec 1 ir Leader and Lender's
successors and assigns) and to the sucoessors and assigns of MERS the following described property 1¢ud in the

COUNTY of COOK
{Type of Recording Junisdiction] [Name of Recording Jurisdiction)
ILLINQIS--Single Family-Fannle Mase/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FImmmg 800-845-1362
Form 3014 1/01 Page 2 of 14 www.docmagic.com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-04-224-043-1037

which currently has the address of 21 W. GOETHE STREET #6B
[Swee)]
CHICAGO ,Dlinois 60610  ("Property Address”):
[City) [Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
ccrere by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrcwe understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrume. ¢, bt, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) Fas t) e right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Prope.y; ~ad to take any action required of Lender including, but not limited 1o, releasing and canceling
this Security Instrurien’.

BORROWER v ENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and cor.vey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants aau Y.l defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUM.’NT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to cons.itw s a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrow=: o« Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escruw Items, Prepayment Charges, and Late Charges. Borrower shall
Ppay when due the principal of, and interest on, the det. evia nced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall dlso pay vands for Escrow Items pursuant to Section 3. Payments due
under the Note and this Secority Instrument shall be ma te i, VI.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or th.s S-2urity Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due undcs t'.¢ i'ote and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; () sy order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn Lpo's o~ institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds i ransfer

Payments are deemed received by Lender when received at the location de signat :d in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions-ia Scction 15. Lender may retum
any payment or partial payment if the payment or partial payments are insufficient to t nne the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, withsut vaiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the fuiuve, tut Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payme:t is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold suct anapolied fands
until Borrower makes payment to bring the Loan current. If Borrower does not do 50 within a reasonz’sle pe iod of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such tund'wi be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset o rlaam

ILLINOIS--Single Femily—Fannis Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFSaTHS 800-649-1362
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Saction 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amovats shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note

‘aali not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Ne:e, »iil the Note is paid in full, a sum (the "Funds”) 1o provide for payment of amounts due for: (a) taxes and
assesLve.er and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Propertv; (b) .easehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by L ae : under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu 4 we payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are callru "V scrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Assor Ziion Dues, Pees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrovzl slall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any o7 il Escrow Items. Lender may waive Borrower’s obligation to pay to Lender
Punds for any or all Escrow Items at any ti.ne. Any such waiver may only be in writing, In the event of such waiver,
Borrower shall pay directly, when ana w'.ere payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, it Lirica requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Lo cower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenanc ¢ nd agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Bor.owe is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for . Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligat(d w.der Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to zny or all Escrow Items at 2.y time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Taris, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) saff cient to permit Lender to apply the Punds
at the time specified under RESPA, and (b) not to exceed the maximum amount » 2ander can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and | easonible estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shalt be held in an institution whose deposits are insured by a feder 1 2« ency, instrumentality, or
entity (inchuding Lender, if Lender is an institution whose deposits are so insured) or i anv rederal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specifie¢ a 1aer RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow accc nxs, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law petim?s Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid o's the 1 unds,
Lender ghall not be required to pay Borrower any interest or earnings on the Punds. Borrower and Lenacr ~2a " giee

ILLINOIS--Single Family--Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS DocMagic €Fgammg a00-649-1362
Form 3014 1/01 Page 4 of 14 www.docmaglc.oom

13014, tazn.xm]




- 0835711109 Page: 6 of 22

UNOFFICIAL COPY

in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than .
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Punds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shell pay them in the manner provided in Section 3.

Borrower shall prompdly discharge any lien whick has priority over this Security Instrument unless Borrower:

a) wgrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
s0101g as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforczizent of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while the se nrocecdings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the Jin 7. agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender
determines thav %y part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Lo1:wer a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall saticy 'ae lien or take one or more of the actions set forth above in this Section 4.

Lender may reav 2. Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connectisa with this Loan.

5. Property Insurasc.. <oomower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire iacards included within the term "extended coverage,” and any other hazards
including, but not limited to, earth( nakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (including d-«mutible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentenv=z ez change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower suvier. t~ Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may requir : Borrower to pay, in connection with this Loan, either: (2) aone-
time charge for flood zone determination, certification ad wacking services; or (b) a one{ime charge for flood zone
determination and certification services and subsequent ~harges each time remappings or similar changes oocur which
reasonably might affect such determination or certification. Br rrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Ager.Cy in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described abeve Lender may obtain insurance coverage, at
Lender's option and Borrowet's expense. Lender is under no abligaticn t prrchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might-cr might #+t protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard (r liab.lity and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that thu-<o7: of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have oot au=.. Any amounts disbursed
by Lender undzr this Section 5 shall become additional debt of Borrower secured by this $-.cur’y Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payao e, v.ith such interest,
upon notice from Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject tu-Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender 2s morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lenuorzoolires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtiane avy

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €RI09mS 800-649-1362
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or a3 an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property 1o ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
*o Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

'f Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance claim and
reluced matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offend 1, sttle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the
notice is' ve'.. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Leular (a) Borrower's rights to any insurance proceeds in an amount not to excced the amounts vupaid
under the Note or s Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of uncarned premivas 1/aid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the ¢ ~erage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Bot:zwe: chall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of *'i5 Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one y ‘ar afier the date of occupency, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably witnae’d, vr unless extepuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and \*~.er4on of the Property; Inspections. Borrower shall not destroy,
damape or impair the Property, allow the Propedy to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall -iainuain the Property in order to preveat the Property from
deteriorating or decreasing in value due to its condition.. Unless it is determined pursuant to Section § that repair or
restoration is not economically feasible, Borrower shall p:omr v repair the Property if damaged to avoid farther
deterioration or damage. If insurance or condemmation proceed- are naid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or¢stiing the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the reyai*. and restoration in a single payment or in
a series of progress payments as the work is completed. If the insuranc: or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower ‘> zunigation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the P=op-icy. Ifithas reasonable canse,
Lender may inspect the interior of the improvements on the Property. Lender shall g «v B orrower notice at the time
of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loa i appiication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledg 2 or consent gave
materially false, misleading, or inaccurate information or statemeats to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limii:d to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINQIS~Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMeagic EFRSED 800-649:1352
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instroment. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's intetest in the
Property aud rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sec ity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
Payahle, with such interest, upon notice from Lender to Borrower requesting payment.

¥£.¢his Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borr we. shall not surrender the Ieasehold estate and interests hereinconveyed or terminate or cancel the ground lease.
Borrow~. sh- 1l not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee ‘'€ o the Property, the leasehold and the fee title ghall not merge unless Lender agrees to the merger
in writing.

10, Mortgag . Ir ;urance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premi 5 required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage require’’ oy Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower wasic/aired to make scparately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the r:cwiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at ¢ cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate r.or gage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borzcwe7 siill continue to pay to Lender the amount of the separately designated
payments that were due when the insurance o7 ¢r-.ge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieq (/f Mortgage Insurance. Such loss reserve shall be non-refundable,
potwithstanding the fact that the Loen is ultimately pai{ in tu1l, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can 1.4 Jonger require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender r(quir 26} provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separa‘ify Aesignated payments toward the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance as'a #und'ition of making the Loan and Borrower was
required to make separately designated payments toward the premiur.s £, Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in ¢ffect, or to provice a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with auy writte= 22reement between Borrower and
Lender providing for such termination or until termination is required by App icable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) o+ sertain losses it may incor
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage wsr.ance.

Mortgage insurers evaluate their total risk on all such insurance in force from time te/w ae, zud may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreewnent: ave on terms and
conditions that are satisfactory to the mortpage insurer and the other party (or parties) to these ~o.cements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mo; igage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premfums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Anmy such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreemenis will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Morigage Insurance terminated sutomatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
it (e restoration or repair is economically feasible and Lender's security is not lessened, During such repair and
rezioreticu period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
Oppo. tun’.y to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such insr ctic 1 shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series . b ogress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires iater.site be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security wou'2 e lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not ’.ci: due, with the excess, if any, paid to Borrower. Such Miscellaneons Proceeds shall
be applied in the order prosid.d vir in Section 2.

In the event of a tetal takiag, dest=ction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Secur.ty Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destmiica, or loss in value of the Property in which the fair market value of
the Property immediately before the partial t.kir, <estruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument m mediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agtee in writing .oe sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplic4 by tne following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or 1o 8 in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, ur 1738 in value. Any balance shall be paid to Borrower.

In the event of a partial 1aking, destruction, or loss in valu of <2a Property in which the fair market value of
the Property immediztely before the partial taking, destruction, or los: ir value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in valur, ualess Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sumz ccured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to borrovrir that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Lo rower fails to respond to
Lender within 30 days after the date the notice is given, Lender is anthorized to collect an~’ apn’y the Miscellaneous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Securi lustiument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Procex s or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower ghall be in default if any action or proceeding, whether civil or criminal, is begun that  in L nder's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the 7167 city
or rights under this Secvrity Instrument. Borrower can cure such a default and, if acceleration has occurred, ras.ote

ILLINOIS--Single Family—-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS Magic €FOIMNP 800-649-1362
Form 3014 ?701 Page B of 14 Doe www.docmagle.com

014, map. o)




03034 mxme xml

0835711109 Page: 10 of 22

UNOFFICIAL COPY

as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, prectudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hercby assigned and shall be paid to Lender.

All Miscellanoous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Wajver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or precluds the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Sucoessors and Assigns Bound. Borrower covenants and agrees

aat Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instpment but does not execute the Note (a "co-signer”): (2) is co-signing this Security Instrument only to mortgage,
grunt ~ud convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
persoaal’y hligated to pay the sums secured by this Security Instrument; and (c) egrees that Lender and any other
Borrowr. car asree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Insttument o1 tie Note without the co-signer's consent.

Subject to *.e pruvisions of Section 18, amy Successor in Interest of Borrower who assumes Borrower's
obligations under tts § curity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under thi- Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrumy at v aless Lender agrees to such release in writing. The covenants and agreements of this
Security Enstrument shall bivii {#xcept &s provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender .y charge Borrower fees for services performed in connection with Borrower's
defanlt, for the purpose of protecti.'g Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fes, property inspection and vatuation fees. In regard to any other fees, the
absence of express authority in this Securiiy Zusi-ument to charge a specific fee to Borrower shall not be construed
as aprohibition on the charging of such fee. L+.#. may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximva loax charges, and that law is finally imterpreted 20 that the
interest or other loan charges collected or to be collec.sd in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amo mt 7 ecessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which excer ued permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal ¢ wra under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be ire.ad a3 a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided fo. ur der the Nots). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of #=;: right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with Giis Cemirity Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be dexed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice adiress if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicabli 1 aw capressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated. a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of acuress. - I¢ Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a chan ¢e of a ldress
through that specified procedure. There may be only one designated notice address under this Security =sm.sent
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lep‘er's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument i also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shali be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrament or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, Asused in this Section 18, *Interest in
«a¢ Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
inicrests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of ‘whizk is the transfer of title by Borrower at a future date to a purchaser.

If 7.4 ~r amy part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural 7.:rso's and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may r sy v immediate payment in full of all sums secured by this Security Instrament. However, this option
shall not be excrrised Yy Lender if such exercise is prohibited by Applicable Law.

If Lender exe:cis s this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less thar 5y days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may inveic 7.y remedies permitied by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Rel wstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of th’s Socurity Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pussuric v Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the terminatica r4 Borrower's right to reinstate; or (c) eatry of  judgment enforcing
this Security Instrument. Those conditions are tt at Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no .ccel ration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incunod in emforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection ¢ ad v.nation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under (ais Security Instnimment; and (d) takes such action as
Lender may reasonzbly require to assure that Lender's interer. = ide Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this e~ .rity Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may requice fiat Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Leader: (a) ~=+h; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier's check, provided any such cher & is d1 awn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) {Msctonic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby "'t 'emain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case or' ac~tes:on under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pun ai irerest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to borro wr, A sale might
result in a change in the entity (known as the “Loan Servicer®) that collects Periodic Payments ¢ under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, his 8 xcurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unreluta 0 sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change wlach witl
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrament,
vatil such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The potice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances

tefied as toxic or hazardous substances, pollutants, or wastes by Eavironmental Law and the following substances:

gasolne, kerosene, other flammeble or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
mieri=i; containing asbestos or formaldehyde, and radioactive materials; (b) *Environmental Law" means federal
laws wnd Zav's of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Epirop sental Cleanup” includes any response action, remedial action, or removal action, as defined in
Eavironmentu Uiw; and (d) an "Environmental Condition” mesns a condition that can cause, contribute to, or
otherwise trigger «a fnvironmental Cleamup,

Borrower sha'’ no. cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release 7 =5 tazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting *ie Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, cz(¢* which, due to the presence, use, or release of a Hazardous Substance, creates a
candition that adversely affects the v<lue of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Pr perty of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential ‘uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer producis

Borrower shall promptly give Lender \writs notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency o - private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual kr owle'ge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release o. threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, vse or release of a Haza dov, Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmer-al o regulatory anthority, or any private party, that
any removal or other remediation of any Hazardous Substance tifr.dvg the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Bavirar.catal Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further cov(nant nd agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower priur_to acceleration following
Borrower's breach of any covenant or agreement in this Secority Instroment (bui r ov » for to acceleration under
Section 18 unless Applicable Law provides otherwise). ‘The notice shall specify: (a) *se d-dault; (b) the action
required to cure the default; () a date, not less than 30 days from the date the notice & g iver « Borrower, by
which the default must be cored; and (d) that faflure to cure the default on or before the daf> s pecified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreci~.ure bv judicial
proceeding and sale of the Froperty. The notice shall further inform Borrower of the right to rrinsta\ 2 after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default o= o7y “cier
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date ryec’ 26

ILLINOIS~Singls Famlly—-Fannie Mas/Freddis Mac UNIFORM INSTRUMENT - MERS DocMagic €Forwms 200-649-1362
Form 3014 1/01 Page 11 of 14 www. docmagic. com

N3014.omm.xm!




0835711109 Page: 13 of 22

UNOFFICIAL COPY

in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not Limited 10, reasonable attorneys' fees and costs of title evidence, '

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee i3 paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need ntot, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Y.ender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
thas msurance, including interest and any other charges Lender may impose in connection with the placement of the
inw.cap~s, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be ad(ed 72 Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurs~ ce F orrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

‘ (Seal) )
J/«ICHAEL COLLINS -Borrower CARQK’ 8. COLLINS -Borrower
(Seal) (Seal)
-Borrower -Borrower
A (Seal) (Seal)
-Borrower -Borrower
Witness: WoLels
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[Space Below This Line For Acknowledgment]

State of Hlinois

County of _COOK

The foregoing instrument was acknowledged before me this 1z ! { % Il O %
by _J. MICHAEL COLLINS AND CAROL S. COLLINS

7

(\‘;'Mmmwm
OFFICIAL SEAL"
CATHERINE L. ITO

NOTARY-PLRLIC, STATE OF ILLINOIS
MY COMISH 2N EXPIRES 6/1/2009

Ay
Signature of Person Taking Acknowledgmen
Q l ogﬂ/ |

NTMNININT P S AR, Title

(Seal) Serial Number, if any
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Loan Number: 1120266185

1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 18th dayof DECEMBER, 2008
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Secutity Instrument®) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to PROFESSIONAL MORTGAGE PARTNERS, INC., AN
ILLINOIS CORPORATION
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

21 W. GOETHE STREET #6B, CHICAGO, ILLINOIS 60610
[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inaddition to the Property described in Security Instrument, the following
ite ms now or hereafter attached to the Property to the extent they are fixtures are added to the
rrioety description, and shall also constitute the Property covered by the Security Instrument:
bulldip;, materials, appliances and goods of every nature whatsoever now or hereafter located
in, ons, 02 voed, or intended to be used in connection with the Property, including, but not
limited to, ‘s~ for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and lisk:, fire prevention and extinguishing apparatus, security and access control
apparatus, phuabiug  vath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers -igsposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curta'ns and curtain rods, attached mirrors, czbinets, paneling and
attached floor coverings, <! o hich, including replacements and additions thereto, shall be
deemed to be and remain a put ~2 tha Property covered by the Security Instrument. All of the
foregoing together with the Proyert;, ¢:scribed in the Security Instrument (or the leasehold
estate if the Security Ingtrument is or: a icasehold) are referred to in this 1-4 Family Rider and
the Security Instrument as the *Propescy.”

B. USE OF PROPERTY: COMPLIAP.CE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Prope.iy 74 its zoning classification, unless Lender
has agreed in writing to the change. Borrower ch-if comply with all laws, ordinances,
regulations and requirements of any governmental body ap,fi~able to the Property.

C. SUBORDINATE LIENS. Except as permitted b cderal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected ag unst the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insuranco asaics” rent 10ss
in addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section § concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in conniection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument
is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN

POSSESSION, Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents and revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents,
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
dufault pursuant to Section 22 of the Security Instrument and (ii) Lender has given notice to the
t2pit(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
censiivtes an absolute assignment and not an assignment for additional security only.
" L Lenaar gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by 3o0‘roer as trustee for the beaefit of Lender only, to be applied to the sums secured
by the Scourity Instvument; (ii) Lender shall be entitled to collect and receive all of the Rents
of the Property| (iii’, R-zrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lendr or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law pre /des ~therwise, all Rents collected by Lender or Lender's agents shall
be applied first to the co:ts of taking control of and managing the Property and collecting the
Rents, including, but not lin ated to, attorney's fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance co’(s, ) 1sv+ance premiums, taxes, assessments and other charges
on the Property, and then to the Suus «~nved by the Security Instrument; (v) Lender, Lender’s
agents or any judicially appointed re( eiver shall be liable to account for only those Rents
actually received; and (vi) Lender shall se enitled to have a receiver appointed to take
possession of and manage the Property ans-zolcct the Rents and profits derived from the
Property without any showing as to the inadequac of the Property as security.

If the Rents of the Property are not suificient () cover the costs of 1aking control of and
managing the Property and of collecting the Rents ap; fur 43 expended by Lender for such
purposes shall become indebtedness of Borrower to Lende: srcurzd by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not execute’, any prior assignment of
the Rents and has not performed, and will not perform, any act that w suld pr# vent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not he ispsired to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any ¢ =tault
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

Family Rider,
W_—ED
/ ‘MICHAEL COLLINS -Borrower L S. COLLINS
(Seal) (Seal)
‘ower -Borrower
(Seal) p B (Seal)
-Borrower -Borrower
MULTISTATE 1-4 FAMILY RIDER ol
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Loan Number: 1120266185

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18thday of DECEMBER, 2008
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrament®) of the same date given by the undersigned (the "Borrower") to
gecure Borrower's Note to PROFESSIONAL MORTGAGE PARTNERS, INC., AN
ILLINOIS CORPORATION
(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

21 W. GOETHE STREET #6B, CHICAGO, ILLINOIS 60610
[Propesty Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

HANOVER CONDO
{Name of Condominium Project]

(the "Congomvaium Project”), If the owners association or other entity which acts for the Condominium
Project (the "C'wwvrs Association®) holds title to property for the benefit or use of its members or
shareholders, the F ~perty also includes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrowe: s interest.

CONDOMINIUM CGVENANTS, In addition to the covenznts and agreements made in the Security
Instrument, Borrower and Lens er fur.ber covenant and agree as follows:

A. Condominlum Obligatiors.-Rorrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Dotum.ofs. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condc.n mum Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall prom7uy hay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners A soctation maintains, with a generally accepted
insurance carrier, a "master" or "blanket” policy on the Conacritr’<m Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (inchusins; d¢uctible levels), for the periods, and
against loss by fire, hazards included within the term *extended coverag:," and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender reqi-=vs insurance, then: (i) Lender waives
the provwion in Section 3 for the Periodic Payment to Lender of the y arly ) remium instaliments for
propexty ingurance on the Property; and (ii) Borrower's obligation under J=-ticu 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the requiicd soverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of i« ivar.
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Borrower shall give Lender prompt notice of any lapse in tequited property ingurance coverage provided
by the master or blankat policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
aloss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
bereby assigned end shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintaing a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's
ptio” vritten consent, either partition or subdivide the Property or consent to: (i) the ebandonment or
terr. nat’ sn of the Condominium Project, except for abandonment or termination required by law in the case
of substratia’ destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (i) 7.y zrendment to any provision of the Constituent Docurnents if the provision is for the express
benefit of LendCr; jii) termination of professional management and assumption of self-management of the
Owners Associati »z, or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by > Owners Association unacceptable to Lender.

F. Remedies. Ifisorror:::oes not pay condomimium dues and assessments when due, then Lender
may pay them. Any amounts (isbur.ed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security fos*sunent, Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest fremm Lo>-date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Betro-se: requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

_ Seal : (Seal)
C’%‘YICHPCEL COLLINS -Bon(awez CAROL S. COLLINS -Borrower
(Seal) (Seal)

-Bormower -Borrower

I (Seal) (Seal)
-Borrower -Borrower

MULTISTATE CONDO RIDER v
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Loan Number: 1120266185

Date: DECEMBER 18, 2008

Property Address: 21 W. GOETHE STREET #6B, CHICAGO, ILLINOIS 60610

EXHIBIT "A"
PANGEL 1:

UNIT 6-8 AS DESCRIBED IN BURVEY DELINEATED ON AND ATTACHED TO AND A PART OF A
DESLARATION OF CONDOMINIUM OWNERSHIP REQISTERED ON THE 30TH DAY OF DECEMBER, 1877
AS DOCUNENT NUMBER 2801061,

PAP.CEL 2:

AN UNW>MIDED PERCENTAGE INTEREST (EXCEPT THE UNITS DELINEATED AND DESCRIBED IN BAID
SUR/EY; ! AND TO THE FOLLOWING DESCRIBED PREMISES: LOTS 1, 3, AND 4 IN THE
REBUB®.S' N OF THE WEST 1/2 OF SUB-LOTS 2 AND 8 AND OF LOT 4, TOGETHER WITH LOTS 18
AND 20 IV EF.ER AND FISCHER'S SUBDIVISION OF LOT 3 AND THE NORTH 1/2OF LOT 2IN
BRONSON'S AN TION TO CHICAGD, IN SECTION 4, TOWNSHIP 30 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIFAL 4ERIDIAN, IN COOK COUNTY, ILLINOIS,

PINGB): 17-04-224-083. (057

APN. # : 17-01-224-043~1(37
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