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This Instrument Prepared By:

After Recording Return To:
]ng-m MRICEER BFRINGRS,
2606 WARRWILLE RID, SULTE 200
DORERS GROVE, JIIINCIS 60615

{Space Above This Line For Recording Data)

Loan Number: 1120469187 NMORTGAGE
MiIN: /1001132-1120469187-2
DEFINIT(QMS

Words used in my*uple «ections of this document are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Cim2/n rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” ioevus this document, whichis dated ~ DBCEMBER 18, 2008 , together
with all Riders to this documor?,

(B "Borower"is JASON HIMITE AND LING LEE, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRE'Y

Borrower is the mortgagor under this Security Inst.ur ent.

(C) "MIERS" is Mortgage Electroic Registratic. Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors apizsigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the |aws of Delaware, and bas an address and telepbone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-:E%5.

(D) "Lenderis PROFESSIONAL MORTGAGE FAPUMERS, INC.

Lenderis a ILLINOIS CORPORATION organized
and existing under the laws of  ITLLINOIS .
Lender's address is 2626 WARRENVILLE ROAD, SUITE 200, DOWNERS GROVE,
ILLINOIS 60515

(E) "Note" means the promissory note signed by Borrower and dated DECEMBEP 18, 2008

The Note states that Borrower owes Lender TWO HUNDRED SEVENTY-SEVE! TAOUSAND AND
00/100 Dollars (U.S. $ 277,000.00 ) plus interest.
Borrower has promised fo pay this debt in regular Periodic Payments and to pay the debt il j i rot later than
JANUARY 1, 2039 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in k. Property.”

lLLINOIS-Sln?le Family-Fannie MasfFreddio Mac UNIFORM INSTRUMENT - MERS DocMagic EIREIMAS 800-6439-1362
Form 3014 1/01 Page 1 of 14 www.docmagic.com
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(G) "Loan" means the debt evidenved by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

@) "Riders” means all Riders 1o this Security Instrument that are executed by Borrower. The following Riders are
1o be executed by Borrower [check box as applicable):

[ Adjustable Rate Rider [} Planned Unit Development Rider
{7 Balloon Rider [} Biweekly Paymem Rider

(O 1-4 Family Rider [0 Second Home Rider

X Corndominium Rider {7} Other(s) {specify]

M "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
adraipistrative mles and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
ot ns.

@ "Community Association Dues, Fees, and Assessments” means ali dues, fees, assessments and other charges
tha¢ ar icnosed on Borrower or the Property by a condominium association, homeowners association or similar
organiatisp

(K) "E)itrovic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar pap/t intrument, which is initiated through an electronic terminal, telephonic instrument, computet, or
magnetic tape sv a>'eo'oder, instruct, or authorize & financial institution to debit or credit an account, Such term
includes, but is not 4nitid o, point-of-sale transfers, automated teller machine transactions, transfets initiated by
telephone, wire transfer *, and automated clearinghouse transfes,

(1) “Escrow ltems" means ‘iwse items that are described in Section 3.

M) "Miscellaneous Procetds" m'ws any compensation, setttement, award of damages, or proceeds paid by any
third party (other than insurance procesd paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i} cond ;mnat on or other teking of all or any part of the Propesty; (iii) conveyance in
liew of condemnation; or (iv) mistepresanta¥ians of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insursnce rotecting Lender against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scbdved amount dve for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Secur’ «Instrumesnt.

(®) "RESPA" means the Real Estate Sextlement P ocedur=< Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the samo-ubjact matter. As used in this Security Instrument,
“RESPA" refers to all requirements and restrictions that are in'pos.4 in regard 10 a “federally related mortgage loan”
even if the Loan does not qualify as a “federally related mortgage oar” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that ha, trien side to the Property, whether or not that
party has assumed Borrowes's obligations uader the Note and/or this Se.ar’.y Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

"This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewa’s, #tensions and modifications
of the Note; and (ii) the performance of Borower's covenants and agreements under this Secur'cy. I strument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomins2 f7v Levder and Lendet’s
successors and assigns) and to the successors and assigns of MERS the following described propert.scaied in the

COUNTY of COOK
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction)
ILLINOIS--Single Family~Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FCoTIED 600-643-1362
Form 3014 1/01 Pege 2 of 14 wvrw.docmegle.com
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UNITS 2112-1E AND 2112-BE IN THE CLOISTER OF WICKER PARK
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE: LOTS 69 TO 76 BOTH INCLUSIVE IN JOHNSON'S ADDITION
TO CHICAGO A SUBDIVISION OF PARTS OF LOTS 3, 5 AND 6, IN
ASSESSORS DIVISION OF UNSUBDIVIDED LANDS IN SECTION 31 TOWNSHIP
40 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVRY TS ATTACHED AS EXHIBIT D TO THE DECLARATION OF CONDOMINIUM
RECORDED JULY 24, 1990 AS DOCUMENT 90354045 TQGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY, ILLINOIS.

A.P.N.: 14-31-331-028-1014/14~31-331-028-1015

which currently has the address of 2112 W. NORTH AVENUE, UNIT lE
[Street)
CHICAGO , ltinois 60647 ("Property Address™):
[City) {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propesty, and all easements,
arenienances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be
Covsind by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”
Bovrorver maderstands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrvaent. b, if necessary to comply with law or custom, MERS (as nomiree for Lender and Lender's successors
and assigns) u2¢ the right: toexercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Froreny and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrumy at.

BORROWER /*GVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to morigage, grant and cruwy the Property and that the Propenty is unencumbered, except for encumbrances of
record. Borrower warran:s 2441l defend generally the title to the Property against all claims and demands, subject
to any encurabrances of reco:d.

THIS SECURITY INSTRUY {ENT sombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction w-copstitute 2 uniform secority instrument covering real property.

UNIFORM COVENANTS. Borriwer ar: Lender covenant and agree as follows:

1. Payment of Principal, Interest, scr:  Iems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt =videnced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay’ funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall bu-mars-in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or fiis Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments gue wler “a¢ Note and this Security Instrunsent be made in
otz of more of the following forms, as selected by Lender: (a) caun: (o) noney order; (¢) certified check, bank check,
treasures’s check or cashier's check, provided any such check is drawr. ur ) an jnstitution whose deposits are insured
by a federal ageacy, instrumentality, or entity; or () Blectronic Fund. Ty ansfer,

Payments are deemed received by Lender when received at the lovanon desisated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisio s in $action 15, Lender may reram
any payment or partial payment if the payment or partial payments are insufficiens 2 hiing the Loan current. Lender
may accept any payment or partial payment insufficient to briog the Loan curreat, (witbdut waiver of any rights
bereunder or prejudice 10 its ights to refuse such payment of partial payments in tie Fature, but Lender is not
obligated to apply such payments at the time such paynenis are accepted. If each Periodic Purmor is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold suck wnapplied funds
until Borrower makes payment 1o bring the Loan current. 1 Borrower does not do 50 within a réasi nable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied cartier, such fruds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No ofiset o ¢l=im

JLLINGIS--Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fome 4006451362
Foren 3014 1/01 Page 3 of 14 www.docmagic.com
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which Borrower might have now or in the furure against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ail payments
accepted and applied by Lender shall be app ied in the following order of priority: (g) intetest dug under the Note;
(b) principat due under the Note; (c} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first 1o late charges, second
to any other amounts due under this Security Instrument, 2nd then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Petiodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the fult payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
st all not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Novs; vntil the Note is paid in full, a sum (the “Punds™) to provide for payment of amounts duc for: (a) raxes and
asses=ar s and other items Which can attain priority over this Security Instrument as a lien or encurnbrance on the
Prope. y; 72 leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required bt Lo der under Section 5; and (d) Mortgage Insurance premiums, if any, or any suts payable by Borrower
10 Lender in iieS of *he payment of Mortgage Insurance premiums in accordance with the provisions of Section 10
These jtems arec-iie "Escrow Items." Atorigination or at any time during the term of the Lozn, Lender may require
that Community Ase ziation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Beciow Item. Borrower shall promptly farnish to Lender all notices of amounts to be paid
under this Section. Borover(aall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any o all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
PRunds for any or il Escrow Itets at any time, Any such waivermay only be in writing, Inthe event of such waiver,
Borrawer shall pay directly, when and were payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Y.ender requires, shall fornish to Lender veceipts evidencing such payment
within such time petiod as Lender may reqyre. Borower's obligation to make such payments and to provide receipts
shalt for all purposes be deemed to be a coveus™: 2nd agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. [If Borrower is obligated to pay Escrow Items directly, pursuast to
a waiver, and Borrower fails to pay the amount due i« an Excrow Jtemn, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be oulisated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Itezs at apy time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender 74 Frads, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Punds in an amount {7}/ svidcient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximu.n 2 a0tat a lender can require under RESPA.
Lender shall estimate the amount of Funds duc on the basis of current Saia and teaconable estimates of expenditures
of future Fscrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federat ageacy, instrumentality, or
entity (inciuding Lender, if Lender is an institution whose deposits are so insureu) o i, any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time spezitiriurder RESPA. Lender
shall not charge Borrowet for holding and applying the Funds, annually analyzing the escro#-2ccount, of verifying
the Escrow Items, unless Lender pays Bomower interest on the Funds and Applicable Law p miteLender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to b p. io on the Funde,
Lender shall not be required to pay Borrower any interest or earpings on the Funds. Borrower and Lend wun agree

ILLINOIS~Single Family~Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - MERS DocMagic €FerTnd awm:
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in writing, however, that interest shall be paid on the Punds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a5 defined wnder RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there isa shortage of Punds beld in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Bortrower shall pay 1o Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more {han 12 monthly payments. If there is a deficiency of
Punds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly paymeants.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Punds beld by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions aftributable to
the Property which can attain priotity over this Security Instrument, Jeasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these jtems
are Bscrow Items, Bomrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which bas priority over this Security Instrument vnless Bogrower:
{7) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender, but only
s long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enfrecwent of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
wiite (or = proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of th: lier. an agreement satisfactory to Lender subordinating the Lien to this Security Instrument, If Lender
determines i any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may givé borrower a notice identifying the lien. Within 10 days of the date on which that potice is given,
Borrower shall s~2isf the lien or take one or more of the actions set forth above in this Section 4.

Lender may re ire Borrower to pay a one-lime charge for a real estate tax verification and/or reporting service
used by Lender in comnecta with this Loan.

5. Property Insu-ar e porrower shall keep the improvemeats now existing or hereafter erected on the
Property insured against lost oy fire_hazards incuided within the term “extended coverage,” and any other hazards
including, but not limited to, eart'iquaks s and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (incluting A-ductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentnce. can change during the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subje ¢ t~ Lender's right to disapprove Borrower's choice, which right shall

* pot be exercised unreasonably, Lender may rer. sr= Botrower to pay, in connection with this Loan, eitber: (a)aone-
time charge for flood zone determination, certifi ation and tracking services; or (b) 2 one-time charge for flood zone
determination and certification services and subseque’ & char jes each time remappings or similar changes occur which
reasonably might affect such determination or certifivation. - Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Managemen. Ag.ary in connection with the review of any flood zone
Jetermination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages descrivud Zvove, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under 10 obligrii07 th purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but miglt o' wight not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk; uazard or.Yiability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the co it of the insurance coverage 5o
obtained might significantly exceed the cost of insurance that Borrower could hav2 obrined, Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by t'a2 8 xcurity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall b pryavlr, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Leader and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mo.1g, gee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lencur Tequires,
Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices. If Borrowe: obta 08 any

ILUNOIS-Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FeTRS aowwmf
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
{nsurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not Jessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shail be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in 4 single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 1o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligarion of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether of not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

§f Borrower abandons the Property, Lender may file, negotiate and sertle any available ipsurance claim and
(el mattecs. If Botrower-does not respond within 30 days to a notice from Lender that the insurance carrier has
offore? 1~ settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
poticeis gir en. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns t0 T&20:r (a) Borrower's fights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Noie r4 tii> Security Instrument, and (b) any other of Borrower's rights (other thas the right to any refund
of unearned premum’ paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the cverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amoun* wpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Barroe( shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exect.ton of tis Security Instrument and shall contine to occupy the Property as Borrower's
principal residence for at least one year a Yer the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withbel2, or unless extenvating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Pro ection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Propexty, allow the Prope: <40 deteriorate o commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower /ball maiutain the Property in order to preven! the Property from
deteriorating or decreasing in value due to its conditica. Un less it is determined pursuant to Section 5 that repair or
vestoration is not economically feasible, Borrower shil! prazwotly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation prcoees’s pre paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing s reioring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for e epirs and restorarion in a single payment or in
a series of progress payments as the work is completed. If the insuran<e % rondemuation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borower's o} tiention for the completion of such repair
OF restoration, '

Lender orits agent may make reasonable entries upon and inspections of th( Proptrty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender ahat! give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during tue foau +pplication process,
Borrower or any persons or efitities acting at the direction of Borrower or with Borrower's kne'..\c2ge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in comnection with the Loan. Material representations include, but aie ot limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

JLLINOIS-Singls Family~Fannie Mpe/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FmNS eoo-ua-usz'
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrament
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrament or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attomeys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities tured on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amotnts disbursed by Lender under this Section 9 shatl become additional debt of Borrower secured by this
Sacurity Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
pavable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
B« rrov e7 shall not surrender the leasehold estate and interests herein conveyed or terminate or cance] the ground lease.
Borro er s1all not, without the express written consent of Lender, aiter or amend the ground lease. If Borrower
acquates ie7 us 10 the Property, the leasehold and the fee tifle shall not merge unless Lender agrees to the merger
in writing.

10. Mortgoe 7asurance. IfLender required Mortgage Insurance as acondition of making the Loan, Borrower
shall pay the prewir.me-vequired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage require by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was fecuired to make separately designated payments toward the premiums for Mortgage
Insurance, Bortower shall pr; the preminms required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at 4 cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an altecate mortgage insurer selected by Lender. If substantially equivalent Morigage
Insurance coverage is not available, Bq\Tow ar shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurancs covsrase ceased to be in effect. Lender will acoept, use and retain these
payments as a non-refundable loss reserve 1 Zier of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimate' y paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can 1o low ser require loss reserve payments if Mortgage Insurance
coverage (in ths amount and for the period that LenJer renires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires seara cly designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance 7 a sondition of making the Loan and Borrower was
required to make separately designated payments toward the predv.as for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or *4 p.ovide a non-refundable loss reserve, vntil
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower aud
Lender providing for such termination oy until termination is required &, Applicahle Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Not ',

Mortgage Insurance reimburses Lender (or any entity that purchases the a%oe) £t certain losses it may incur
if Borrower does not repay the Loan as agreed. Borower is not a party to the Mo.¢g.2e Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tine to2ime; and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agree en*s Are oD terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to the e agr=ements. These
agreements may require the mortgage insurer to make payments using any source of funds that tte 1 0rtgage insurer
may have available (which may include fands obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
‘be characterized as) aportion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreernent provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the iosurer, the arrangement is often termed
“captive reinsurance.” Purther:

{8) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Tosurance, or any other terms of the Loan, Such agreements will not inerease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borvower has - if any - with respect to the Morigage
Iusurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the
Morigage Insurance terminated automatically, and/or to receivea refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11, Ascignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

T the Property is damaged, such Miscellaneous Proceeds shall beapplied to restoration or repair of the Property,
i the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
Tesscration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
0p0- ity to inspect such Property to ensuse the work has been completed to Lender's satisfaction, provided that
such ;spr stion shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disburseraent
or 1n @ serics of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requuzs i7screst to be paid on such Miscelaneous Proceeds, Leader shall not be required to pay Borrower any
imterest or earmirgs on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security ¥ 23 be lessened, the Miscellaneous Procecds shall be applied to the sums secared by this Security
Tnstrument, whether or p~% then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order rov.d»3 for in Section 2.

In the event of a total *aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by f'us Sturity Instrament, whether or not then due, with the excess, if any, paid to
Bomrower.

In the event of a partial taking, dest.uction, or loss in value of the Property in which the fair market value of
the Property immediately before the parti7, tak ing. destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instruzier{ immediately before the partial taking, destruction, or loss in value,
unless Botrower and Lender otherwise agree 1n writing. the sums secured by this Security Instrumeat shall be reduced
by the amount of the Miscellaneous Proceeds multiriied Ly the following fraction: (2) the total amount of the sums
secured immediately before the partial taking, destri. tion, ot lods in value divided by (b) the fair market value of the
Property immediately before the partial taking, destructi(, ¢ loss in value. Any balance shall be paid to Borfower.

In the event of a partial taking, destruction, or loss w yatue of the Property in which the fair market value of
the Property immediately before the partial taking, destructior, o74ess in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or 1oss i< v-ue, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the s ns /ecured by this Security Instrument whether
or not the sums are then due.

H the Property is sbandoned by Borrower, or if, after notice by Lender tr' Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for aomages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to ccule <t und apply the Miscetlaneous
Procesds either to rastoration or repair of the Property or to the sums secured by thuz-bes 2ty Instrument, whether
or not then due. "Opposing Party” neans the third party that owes Borrower Miscelliner s Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bejw tuat, in Leader's
judgment, could resalt in forfeiture of the Property or other material impairment of Lender's interest ir L« Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occt tred, 7 2ostate
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as provided in Section 19, by causing the action or proceeding to be dismissed with 3 ruling that, in Lender's
judgment, prechides forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Leader.

All Miscellzneous Procesds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paynent or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Bormower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amontization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without fimitation, Lendet's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of auy right or remedy.

13, Jointand Several Liability; Co-signers; Successors and Assigns Bound, Borrower covénants and agrees
1t Borrower's obligations and lisbility shall be joint and several. However, any Borrower who co-signs this Security
Irtrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grraiond convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
proseis’y obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Boxr wer /.an agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrumen’ ot the Note without the co-signer's consent.

Subject ¥/t provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations unde: th , Security Instrument in writing, and i3 approved by Lender, shall obtain all of Borrower 's rights
and benefits under 1+ Security Instrument. Borrower shall not be released fiom Borrower’s obligations and Hability
under this Security Instry~ieot unless Lender agrees to such selease in writing. The covenants and agreements of this
Security Instrument shall i {>Xcept as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender mov charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of prote ting J.ender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attoseys’ Zoes, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Socuriey Instrument to charge a specific fee to Borrower shall not be construed
a5 a probibition on the charging of such fec. Leader may not charge fees that are expressly prohibited by this Security
Iostrument or by Applicable Law.

If the Loan is subject to a law which sets 1 :aximmwm loan charges, and that law is finally interpreted so that the
fnterest or other loan charges collected or 1o be collscted 'a connection with the Loan exceed the permitted limits,
then; (2) any such loan charge shall be reduced by tho.2meunt necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borzower whicl exrceded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the princival orved under the Note or by making a direct payment
to Bortower. If a refund teduces principal, the reduction ¥.ill/ve treated as 2 partial prepayment without any
prepayment charge (Whether or not a prepayment charge is provided jor under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute & w7 iver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wi o this Security Instrument must be in
writing. Any nofice to Borrower in connection with this Security Instrument si=*] be'deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's watie address if sent by other
weans. Notice to any one Borrower shall constitute notice to all Borrowers unless Appiica®ie 1 2w expressly requites
otherwise. ‘The notice address shall be the Property Address unless Borrower has desigaciad 2 substitute Dotice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of a’dvess. If Lender
specifies a procedure for reposting Borrower's change of address, then Borrower shall only repor: ahange of address
through that specified procedure. There may be only one designated notice address under this Security Insturaent
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mal to J nder's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in conection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the comresponding Tequirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event thar any provision or clause of this Security
Instrument or the Note confliets with Applicable Law, such conflict shal} not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the piural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borower shall be given one copy of the Note and of this Security Instrument,

18. Trausfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in
tae Property* means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
irezests transferred in a bond for deed, contrast for deed, installment sales contract or escrow agreement, the intent
of ruiich is the transfer of title by Borrower at a future date to a purchaser.

*f <11 or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower ismota
natur: pe’son and a beneficial interest in Borrower is sold or twansferred) without Letder's prior written consent,
Lender m:; v uire immediate payment in fall of all sums secured by this Security Instrument. However, this option
shall not bu-sxeicised by Lender if such exercise is prohibited by Applicable Law.

T Lender everc;ses this aption, Leader shall give Borrower notice of acceleration. The notice shall provide a
period of not Jess thn 0 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums securect 5 this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
{his period, Lender may 'nv ¢ auy remedies permitted by this Security Instrument without further notice or demand
on Borrower. .

19, Borrower's Right to P cinst: fe After Acceleration. If Borrower meets certain conditions, Borrower shall
bave the right to have enforcement of this Security Instrument discontinued at any time prior 1o the earliest of: (a)
five days before sale of the Property purr uant to Section 22 of this Security Instrament; (b) such other period as
Applicable Law might specify for theterm’uati n of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions a that Borrower: (a) pays Lender all suros which then would be due
under this Security Instrument and the Note a; if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incrired 1) enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspextion and valuation foes, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights andr ; this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's mtsest.in the Property and rights under this Security
Instnment, and Borrower's obligation to pay the sums secured ¢y s Security Instrument, shall continue wachanged
unless as otherwise provided under Applicable Law. Lender may ser,uir. that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Land a: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier's check, provided any sucn check i< drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d/ Elec ronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hecshy <iiall remain fully effective as if
10 acceleration had oceurred, However, this right o reinstate shall not apply in the case o7l eleration tmder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note = a atic! interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to “cworver, A sale might
result in a change in the extity (known as the "Loan Servicer”) that collects Periodic Payments ¢ under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. ‘There also might be one or more changes of the Loan Servicer unre)iea o 2 sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the char.ze wh'ch will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a otice of transfer of servicing. If the Note is sold and thercafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower tor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Bosrower or Leder has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. 1f Applicable Law provides a time petiod which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given o Borrower pursuant 1o Section 22 and the notice of acceleration giver
to Borrower pursant to Section 18 shall be deomed to satisfy the notice and opportuxtity to take corrective action
provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
\efined as toxic or hazardous substances, poliutanis, or wastes by Environmental Law and the following substances:
gsoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
mesestals containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
Jiws .07 laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
() “nvi onmental Cleanup” includes any response action, emedial action, or removal action, as defined in
Euviromrats) Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise iigssi-ap Environmental Cleanup.

Borrower s%alfnot canse or pexmit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to relea’e.<uy Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting-the Property (a) that is in violation of any Eovironmental Law, (b) which creates an
Environmental Conditica, #r /<y which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or staxage on the \rope.1y of small quantities of Hazardous Substances that are generally recognized
1o be appropriate to normal res,iential. uses and to maintenance of the Property (including, but ot limited to,
hazardous substances in consumer prdur.s).

Borrower shall promptly give Lend:r wiitten notice of (2) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agcar orprivate party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has a :tual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, releasc or theat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of . Hazartous Substance which adversely affects the value of the
Property. If Borrower leamns, oz is notified by any gov(tom .aral or Tegulatory authority, ot any private party, that
any removal or other remediation of any Hazardous Substarie affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance witizdr sonmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender fu=ier covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrorer p jor to acceleration following
Borrower's breach of amy covenant or agreement in this Security Instrument (hut .ot prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specily: “a) the default; (b) the action
required to cure the default; () a date, not less than 30 days from the date the notice 2 given to Borrower, by
which the default zust be cured; and (d) that failure to cure the default an or befure #'» date specified in the
notice may result in acceleration of the sums secured by this Securlty Instrument, {oreciosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a derault 7o ay other
defense of Barrower fo acceleration and foreclosure. IT the default i3 not cured on or before the late 5 jecifted
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Fostrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled fo collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of Gtle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrurgent, but only if the fes is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law. .

24. Waiver of Homestead, Inaccordance with Hlinois Jaw, the Borrower hereby releases and waives all rights
under and by virtue of the Iltinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrowet's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cance] any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance 25 required by Borrowet's and
Tender's agrecment, If Lender purchases insnrance for the collateral, Borrower will be responsible for the costs of
#at instrance, including interest and any other charges Leoder may impose in connection with the placement of the
ip-amance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
L 27 dad to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of ir{urar.ce Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in,any Rider executed by Borrower and recorded with it.
\Z!' [<Seal) ’Z/V\/\/ﬁ g | Z _ (s
J@N HINKLE -Borrower LING LE
(Seal) (Seal)
-Borrower -Borrower
) (Seal) (Seal)
-Borrower -Borrower
Witness: ‘Wimess:
mmms-sm?w Family~Fannie Mae/Freddle Mac UNIFORM INSTRUMENT MERS DocMagic EFoms 006451522
Form 3014 Page 13 0f 1 www.docmagic.com
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{Spece Betow This Lins For Acknowledg! i}

State of Nlinois

County of .COOK

The foregoing instrument was acknowledged before me this .18TH DAY OF DECEMBER 2008

vy JASON HINKLE AND LING LEE

s
%/K

Signature of Persof Taking Ackunowledgment

ngaaam«r)ﬂﬁ il e
; ETHICIAL 8 $
it R\ o S E )

iy Of whindne by [ fos e <

ol vt k) Title
B T T
(Seal) Serial Number, if any
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Loan Number: 1120469187

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 18thday of DECEMBER, 2008 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the *Security Instrument”) of the same date given by the undersigned (the "Borrower®) to
secure Borrower's Note to PROFESSTONAL MORTGAGE PARTNERS, INC., AN
ILLINOIS CORPORATION
{ihe “Lender") of the same date and covering the Property described in the Security Instrument and located at:

2112 W. NORTH AVENUE, UNIT 1E, CHICAGO, ILLINOIS 60647
(Propesty Address)

The Property includes 2 unit in, together with an undivided interest in the common elements of, 2
condominium project known as:

CLOISTER OF WICKER PARK
{Name of Condominium Project)

{the *Coud-minium Project™), If the owners association or ather entity which acts for the Condominiumn
Project (e “urvmers Association”) holds title to property for the benefit ot use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses, proceeds
and benefits or Borrower's interest.

CONDOMINTUM Z OVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lrader further covenant and agree as follows:

A. Condominium Oblir atitns. Borrower shall perform all of Borrower’s obligations under the
Condominium Project's Constitueis Mucuments. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the C+ud Jminium Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower sn¢ .1 promptly pay, when due, all dues and assessments imposed
pursvant to the Constiluent Docnrnents.

B. Property Insurance. So long as the Ovaers Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Corominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (iz-iufeg deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coves-ge,” aud any other hazards, including,
but not limited to, earthquakes and floods, from which Lender re.quires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender .- yearly premium installments for
property insurance on the Property; and (if) Borrower’s obligation unde’ Seciion 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that Le requised coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the rvrm of the loan,
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Borrower shall give Lender prompt notice of any 1apse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
aloss to the Property, whether to the unit or to cormon elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintzins a public lability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the uait or of the common elements, of for any conveyance in lieu of condemmation, are hereby
assigned and ghall be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11. :

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
Jrisz written copsent, either partition or subdivide the Property or consent to: (i) the abandonment or
ot arion of the Condominium Project, except for abandonment or termination required by law in the case
of susiw tial destraction by fire or ather casualty or in the case of a taking by condemnation or eminent
domaii; ¢%2) ar: amendment to any provision of the Constituent Documents if the provision is for the express
benefit of 1 cndir; (iif) termination of professional management and assumption of self-management of the
Owners Assoc ~:on; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintainer Uy, the Owners Association unzcceptable to Lender.

F. Romedies. ifBomowerdoesnot pay condominium dues and assessments when due, then Lender
may pay them. Any amour s disiursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear imerest fror. the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to don ower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contzined in this

Condominium Ride!

: (Seal) ;ﬁl““'ﬁ’a (Seal)
JASOIUHINK LE & -Borrower & LEE “Borrower
(Seal) (Seal)
~Borrower ~Borrower
] (Seal) (Seal)
“Borrower -Borrower
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