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This document prepared by:
Mikhail Zarkhin

722 River Walk Dr
Wheeling, Illinois, 60090

MORTGAGE

. . . ¥
THIS MORTGAGE is made this 11th day of December, 2008, by Chava Nachmias and
Marlene E Stem,’(“Mortgagoz s7), of 4433 Lyons St, Skokie, Illinois, 60076 to Mikhail Zarkhin
(“Mortgagee") of 722 River Walk Dr, Wheeling, [llinois, 60090

Male WOmoA
both 5inale RECITALS

Mortgagors are the legal title holder Of thie real estate commonly known as SUBJECT
PROPERTY which property is legally describad on Exhibit “A” (the “Real Estate™), attached
hereto and made a part hereof.

On even date herewith, Mortgagors exccuted and delivered to Mortgagee a Promissory
ote (the “Promissory Note™) in the principal amount of Or'e Huadred Thousand and 007100
Dollars ($100,000.00), with interest accruing thereon (the “Indeltedness™).

NOW THEREFORE, for valuable consideration, the receipt and sufficiency of which is
acknowledged, Mortgagors DOES HEREBY COLLATERALLY ASSIGN aad MORTGAGE
unto Mortgagee, her heirs, successors and assigns, the real estate described in crnibit “A”,

Q]attached hereto and made a part hereof, which together with the property meniionzd in the next
(%;ﬁve (5) succeeding paragraphs hereto, shall be referred to as the "Real Property";
f TOGETHER with all right, title and interest of Mortgagors, including any after-acquired
_stitle or revisions, in and to the beds of the ways, streets, avenues and alleys adjoining the Real
. Property;

TOGETHER with all and singular the tenements, hereditaments, gasements,
appurtenances, passages, waters, water courses, mineral rights, water rights, riparian rights, other
rights, liberties and privileges thereof or in any other claim at law or in equity as well as any
after-acquired title, franchise or license and reversions and remainder and remainders hereof;

TOGETHER with all buildings and improvements of every kind and description now or

S
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hereafter erected or placed thereon, and all fixtures, furnishings and equipment now or hereafter
owned by Mortgagors and attached to or forming a part of or used in connection with the Real
Property and all renewals, replacements and substitutions thereof or substitutions therefore,
whether or not attached to said building(s), it being mutually agreed that all of the aforesaid
property owned by Mortgagors and placed on the Real Property shall, so far as permitted by law,
be deemed to be fixtures, a part of the Real Property, and security for the Indebtedness;

TOGETHER with all awards and other compensation heretofore or hereafter to be made
to the present and all subsequent owners of the Real Property for any taking by eminent domain,
either peritianent or temporary, of all or any part of the Real Property or any easement or
appurtenances thereof, including severance and consequential damage and change in grade of
streets, whicli siid awards and compensation are hereby assigned to Mortgagee.

TOGETHEK ~vith all leases or occupancy agreements now or hereafter entered into of
the Real Property, or any vortion thereof, and all rents, profits, revenues, earnings and royalties
therefrom, including but notlimited to, cash, letters of credit or securities deposited thereunder to
secure performance by the-tenants or occupants of their obligations thereunder whether such
cash, letters of credit or securitics arz to be held until the expiration of the terms of such leases or
occupancy agreements are applied 0 »ne or more of the installments of rent coming due prior to
the expiration of such terms including. without limitation, the right to receive and collect rents
thereunder.

TO HAVE AND TO HOLD the Real Property, and all other above-described property
and rights, unto Mortgagee, her heirs, successers-and assigns, forever; Mortgagors hereby
RELEASING AND WAIVING all rights under and 4l virtue of the homestead exemption laws
of the State of Illinois.

PROVIDED, NEVERTHELESS, that if Mortgagors shali pay when due the Indebtedness
and duly and timely perform and observe all of the terms, provisions. covenants and agreements
herein provided to be performed and observed by Mortgagors, then this Mortgage shall cease and
become void and of no effect; but otherwise this Mortgage will remain in fill-force and effect.

MORTGAGORS COVENANTS AND AGREES AS FOLLOYYS:

1. Payment of Indebtedness. Mortgagors shall duly and punctually perform and
obscrve all of the terms, provisions, conditions, covenants and agreements to be performed and
observed as provided herein; and this Mortgage shall secure the following: (a) the payment of the
Indebtedness; and (b) the performance and observance of all of the covenants, and provisions in
this Mortgage and the Promissory Note, and for other good and valuable consideration, the
receipt and sufficiency of which is acknowledged

2. Maintenance, Repair, Restoration, Liens, etc. Mortgagors shall (a) keep the Real
Property in good condition and repair, without waste, and free from mechanic's, materialmen's or
like non-consensual liens; (b) comply with all requirements of law, municipal ordinance or

restrictions and covenants of record with respect to the Real Property; and (¢) suffer or permit no
- 2 -
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unlawtul use of, or nuisance to exist upon the Real Property.

3. Taxes. Mortgagors shall cause to be paid before any penalty attaches all general
and special taxes, assessments, water charges, sewer charges, and other fees, taxes, charges and
assessments (the "Taxes"), applicable to the Real Property.

4. Insurarce. Mortgagors will keep insured all of the buildings and improvements
now or hereafter included within the Real Property. Such insurance shall name Mortgagee as an
additional insured and loss payee.

5. Events of Default. One or more of the following events shall be events of default
("Events of Iietault"):

a. A pre- or post-mortum failure of Mortgagors to punctually pay, any
pavment due under the terms of the Promissory Note, as and when the
same~3 due and payable; or

b. If, without the prior written consent of Mortgagee, Mortgagors shall
create, effect o consent to or shall suffer or permit (or shall contract for or
agree to) any' conveyance, sale, assignment, lien, tax lien (for any
governmental authority, including the Internal Revenue Service), transfer,
or alienation of the I’eal Property or any part thereof or interest therein,
(including without limitation of any beneficial interest), including any
leases entered into during #ie*ordinary course of business in each case
whether any such convevance; saiz, transfer, lien or alienation is effected
directly, indirectly, voluntarily-<i invaluntarily, by operation of law or
otherwise,

6. Default. If an Event of Default shall occur and Mortgagors shall fail to cure
said default within ten (10) days after the Event of Default, the Mortgagee is hereby authorized
and empowered, at her option, and without affecting the lien hereby created or the priority of
said lien or any right of Mortgagee hereunder to declare, without further noticerall Indebtedness
to be immediately due and payable, whether or not such default be thereatter remedied by
Mortgagors, and Mortgagee may immediately proceed to foreclose this Mortgage. or to exercise
any right, power or remedy provided by this Mortgage, the Note, by law or in equity-conferred.

7. Prior Liens. Mortgagors represents and warrants to Mortgagee that, other than a
first mortgage and second mortgage (the “Prior Mortgages™), there are no material liens, claims
or encumbrances against title to the Real Estate. Mortgagee’s lien against the Real Estate shall
be junior in priority only to the Prior Mortgages.

8. Foreclosure. When the Indebtedness or any part thereof shall become due,
whether by acceleration or otherwise, Mortgagee shall have the right to foreclose the lien hereof
for the indebtedness or any part thereof. Thereafter, all reasonable expenditures and expenses

which may be paid or incurred by or on behalf of Mortgagee for attorney's fees, appraiser's fees,
L g
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outlays for documentary and expert evidence, stenographer's charges, publication costs and costs
(which may be estimated as to items to be expended after entry of the decree) of procuring all
such abstracts of title, title searches and which may be had pursuant to such decree, the true
conditions of the title to or the value of the Real Property. All expenditures and expenses of the
nature mentioned in this paragraph, and such other expenses and fees as may be incurred in the
protection of the Real Property and the maintenance of the lien of this Mortgage, including the
fees of attorneys employed by Mortgagee in any litigation or proceedings affecting this
Mortgage or the Real Property, including probate and bankruptcy proceedings, or in preparation
of the commencement or defense of any proceedings or threatened suit or proceedings, shall be
deemed asditional Indebtedness and shall be immediately due and payable.

9. Receiver. Upon, or at any time after, the filing of a complaint to foreclose this
Mortgage, the.Court.in which such complaint is filed may appoint a receiver of the Real Property.
Such appointment- may be made either before or after sale, without regard to solvency or
insolvency of Mortgagors.at the time of application for such receiver, and without regard to the
then value of the Real Property or whether the same shall be the occupied as a homestead or nof;
and Mortgagee hereunder ot sny employee or agent thereof may be appointed as such receiver.
Such receiver shall have the pawer to collect the rents, issues and profits of the Real Property
during the pendency of such foreclgsire suit and, in case of a sale and deficiency, during the full
statutory period of redemption, if any, whncther there be a redemption or not, and all other powers
which may be necessary or are usual in snch cases for the protection, possession, control,
management and operation of the Real Prop=rty during the whole of said period.

10 Proceeds of Foreclosure Sale. The‘praceeds of any foreclosure sale of the Real
Property shall be distributed and applied in the following order of priority: First, to satisfy in full
the indebtedness pursuant to the First Mortgage; Secoud, on.account of all costs and expenses
incident to the foreclosure proceedings; Third, to ali other items which, under the terms hereof,
constitute Indebtedness or additional Indebtedness with post<Cefault interest accruing on these
items at the rate of 18% per annum; and Fourth, any remaining amounts to Mortgagors and its
successors and assigns.

1. Waiver. Mortgagors hereby covenants that she will not at any/timae insist upon or
plead, or in any manner whatsoever claim or take advantage of any stay, exenirton, extension,
or moratorium law now or at any time hereafter in force, nor claim, take or insist upon any
benefit or advantage of or from any law now or hereafter in force providing for the-valuation or
appraisement of the Real Property, or any part thereof, prior to any sale or sales thereof to be
made, pursuant to any provisions herein contained, or to any decree, judgment or other of any
court of competent jurisdiction; or after such sale or sales claim or exercise any rights under any
statute now or hereafter in force to redeem the Real Property so sold, or any part thereof, or
relating to the marshalling thereof, upon foreclosure sale or other enforcement hereof,
Mortgagors hereby expressly waives any and all rights of redemption from sale under any order
or decree of foreclosure of the Mortgage, on their own behalf and on behalf each and any person
acquiring any interest in or title to the Real Property subsequent to the date hereof, it being the
intent hereof that any and all such rights of redemption of Mortgagors and of all other persons,
are and shall be deemed to be hereby waived to the full extent permitted by the provisions of 35

C.o o
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ILCS 5/15-1601, and any statute enacted in replacement or substitution thereof.

12. Further Assurances. Mortgagors will do, acknowledge and deliver all and every
further acts, deeds, conveyances, transfer and assurances necessary or proper, in the sole
Judgment of Mortgagee, for the better assuring, mortgaging, collaterally assigning and
confirming unto Mortgagee all property mortgaged hereby or property intended so to be, whether
now owned by Mortgagors or hereafter acquired.

13. Assignment by Mortgagee. Notwithstanding any provision herein which is or
may appeds to be to the contrary, the Mortgagee may assign, negotiate, pledge or otherwise
hypothecate-all or any portion of this Agreement or grant participation herein or in any of its
rights hereurde. and in case of such assignment, Mortgagors will accord full recognition thereto
and agrees that'upon the occurrence of an Event of Default hereunder all rights and remedies of
the Mortgagee in- eonnection with the interest so assigned shall be enforceable against
Mortgagors by such assignee with the same force and effect to the same extent as the same
would have been enforceable by the Mortgagee but for such assignment. Mortgagors further
agrees that copies of this”Mortgage and all documents delivered in connection with the
Indebtedness or otherwise requized 1o be delivered pursuant to this Mortgage may be furnished to
such assignee by the Mortgagee and will be furnished to such assignee directly by Mortgagors if
such assignee so requests.

14 Successors. In the event tha! the ownership of the Real Property becomes vested
in a person or persons other than Mortgagors. Mortgagee may, without notice to Mortgagors,
deal with such successor or successors in interest o1 Mortgagors with reference to this Mortgage
and the Indebtedness in the same manner as with Morigagors. Mortgagors will give immediate
written notice to Mortgagee of any conveyance, lien, assessment, transfer or change in ownership
of the Real Property, but nothing in this Paragraph shall very or negate the provisions of
Paragraph 13 hereof.

15, Rights Cumulative. Fach right, power and remedy-herein conferred upon
Mortgagee is cumulative and in addition to every other rights, power orremedy, express or
limited, given now or hereafter existing, at [aw or inequity, and each and cveiv iight, power and
remedy herein set forth or otherwise so existing may be exercised from time {o/tizne as often and
in such order as may be deemed expedient to Mortgagee and the exercise or the leginning of the
exercise of one right, power or remedy shall not be a waiver of the right to exercise at the same
time or thereafter any other right, power or remedy. No delay or omission of Mortgagee in the
exercise of any right, power or remedy shall impair any such right, power or remedy, or be
construed to be a waiver of any type.

16.  Assigns. This Mortgage and each and every covenant, agreement and other
provision hereof shall be binding upon Mortgagors and her heirs, successors and assigns
(including, without limitation, each and every record owner from time to time of the Real
Property or any other person having an interest therein), and shall inure to the benefit of
Mortgagee and her heirs, successors and assigns.

s /‘ /\/;
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17, Time of the Essence. Time is of the essence for the Promissory Note and this

Mortgage and any order of court and any other document ¢videncing or securing the
Indebtedness.

18.  Notice. Any notice which any party hereto may desire or may be required to give
to any other party shall be in writing, and the mailing thereof by registered or certified mail,
postage prepaid, return receipt requested, to the respective addresses of the parties set forth
below, or to such other place as any party may by notice in writing designate for itself.

(@ If the Mortgagee: Mikhail Zarkhin
722 River Walk Dr,
Wheeling, lllinois, 60090

(by  If tae'Mortgagors: Chava Nachmias and Marlene Stein

4433 Lyons St,
Skokie, Illinois, 60076

Any such other notice may” be served by personal delivery thereof to the other party,
which delivery shall constitute service o rotice hereunder on the date of such delivery.

IN WITNESS WHEREOF, the Mor‘gagors has caused this Mortgage to be duly signed,
sealed and delivered the day and year above writton,

""Chava Nachmias Mariane Stein-
Steris X
STATE OF ILLINOIS )
) SS
COUNTYOFCOOK )

A :
1, (\f_ﬁﬂﬁl ’E E et i Notary Public in and for COOK County, in the State of 1llinois,
DO HEREBY CERTIFY that Chavh Nachmias and Marlene E Stern, who are personally known to me
to be the same persons whose names are subscribed to the foregoing instrument, appeared before me this

day in person and acknowledged that they signed, sealed and delivered the said instrument as their free
and voluntary act for the uses and purposes therein set forth.

PWW PO OW PP O OO ey ey
WA WA

; OFFICIAL SEAL {
] NOREEN T BURGESON

3 NOTARY PUBLIC - STATE OF ILLINO!S
} MY COMMISSION EXPIRES:06/47/10

PP PP PP,
WINPT PSPPI

Given under my hand and notarial seal this 1 lj day of December 2008,

T

aoul NCW e,
tary Public

- & -
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Suite 1250, Hoffman Estates, IL, 60169

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2008120428

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 18 in Flick's Subdivision of that part of Lot 4, 5, 8 & 9 lying Easterly of the East line of tract conveyed to the
Sanitary District o7 Chicago by Deed recorded November 11, 1903 as Document 3466716, in Book 8533, Page
10 in the Superior Cour! Partition of the North 1/2 of the Southeast 1/4 of Section 13, Township 40 North, Range
13, East of the Third Prinicinal Meridian, in Cook County, lllinois.

PIN: 13-13-403-033

FOR INFORMATION PURPOSES ONL'T:
THE SUBJECT LAND IS COMMONLY rMCWN AS:

2550 West Cullom Avenue
Chicago, IL 60618

ALTA Commitment
Schedule C {2008120428.PFD/2008120428/2)
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