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This Subordination of Mortgage prerared by:
FIRST BANK OF HIGHLAND PA.ri<
633 SKOKIE BLVD
NORTHBROOK, IL 60062
Y330

NOTICE: THIS SUBORDINATION OF MORTGAGE RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LCWER PRIORITY THAN THE LIEN OF SOME OTHER OR
LATER SECURITY INSTRUMENT.

SUBORDINATION Cr MORTGAGE

THIS SUBORDINATION OF MORTGAGE dated December 19, 2003, is made and executed among THE
JEFFREY PROJECT LTD., AN ILLINOIS CORPORATION ("Boricwzr"); PLAZA BANK ("Mortgagee"); and
FIRST BANK OF HIGHLAND PARK ("Lender").

SUBORDINATED INDEBTEDNESS. Mortgagee has extended the following Gésciibed financial accommodations,
secured by the Real Property (the "Subordinated Indebtedness"):.

Promissory Note dated June 27, 2006 in the amount of $6,590,000.00 .

SUBORDINATED MORTGAGE. The Subordinated Indebtedness is or will be secured oy ttie Real Property and
evidenced by a mortgage dated June 27, 2006 from THE JEFFREY PROJECT LTO., AN ILLINOIS
CORPORATION ("Mortgagor”) to PLAZA BANK ("Mortgagee") {the "Subordinated Mortgage" and recorded in

COOK County, State of lllinois as follows:

Mortgage dated June 27, 2006 and recorded July 18, 2006 as Document No. 0619954066
Assignment of Rents dated June 27, 2006 and recorded July 18, 2006 as Document No. 0619954067

REAL PROPERTY DESCRIPTION. The Subordinated Mortgage covers the following described real property (the
"Real Property"} located in COOK County, State of llinois:

THE SOUTH 10 FEET OF LOT 93 AND LOT 94 IN VALENTINE WOODS SUBDIVISION OF THE WEST 10
ACRES OF LOT 6 IN THE CIRCUIT COURT PARTITICN OF THAT PART OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF MILWAUKEE PLANK ROAD, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2112 N. CAMPBELL AVE., CHICAGO, IL 60647. The
Real Property tax identification number is 13-36-223-033-0000.
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SUPERIOR INDEBTEDNESS. Lender has extended or has agreed to extend the following described financial
accommodations to Borrower, secured by the Real Property (the "Superior Indebtedness"):

Promissory Note dated November 26, 2008 in the amount of $440,000.00.

LENDER’S LIEN. The Superior Indebtedness is or will be secured by the Real Property and evidenced by a
mortgage, dated December 19, 2008, from Borrower to Lender (the 'Lender's Lien"). As a condition to the
granting of the requested financial accommodations, Lender has required that the Lender's Lien be and remain

superior to the Subordinated Mortgage.

REQUESTED FINANCIAL ACCOMMODATIONS. Mortgagee, who may or may not be the same person or entity
as Mortgagor, and Borrower each want Lender to provide financial accommodations to Borrower in the form of
the Superior Indediacness. Borrower and Mortgagee each represent and acknowledge to Lender that Mortgagee
will benefit as a resuit of these financial accommodations from Lender to Borrower, and Mortgagee acknowledges
receipt of valuable corisigeration for entering into this Subordination.

NOW THEREFORE THE PAKTIES TO THIS SUBORDINATION HEREBY AGREE AS FOLLOWS:

SUBORDINATION.  The Subrrainated Mortgage and the Subordinated Indebtedness secured by the
Subordinated Mortgage is and shaii \be subordinated in all respects to Lender's Lien and the Superior

Indebtedness, and it is agreed that Lenrier's Lien shall be and remain, at all times, prior and superior to the lien

of the Subordinated Mortgage. Mortgage¢ also subordinates to Lender's Lien ali other Security Interests in the

Real Property held by Mortgagee, whether now existing or hereafter acquired. The words "Security Interest”

mean and include without limitation any type ot collateral security, whether in the form of a lien, chargs,

mortgage, deed of trust, assignment, pledge, cnuttol mortgage, chattel trust, factor's lien, equipment trust,

conditional sale, trust receipt, lien or title retention contract, lease or consignment intended as a security device,

or any other security or lien interest whatsoever, whether created by law, contract, or otherwise.

MORTGAGEE'S REPRESENTATIONS AND WARRANTIES. Mortgagee represents and warrants to Lender that:
(A) no representations or agreements of any kind have been riace to Mortgagee which wouid limit or qualify in
any way the terms of this Subordination; (B) this Subordination is<@vecuted at Borrower’s request and not at the
request of Lender; (C) Lender has made no representation to Moitgagee-as to the creditworthiness of Borrower;
and (D) Mortgagee has established adequate means of obtaining from Borrower on a continuing basis
information regarding Borrower's financial condition. Mortgagee agrees to/v@en adequately informed from such
means of any facts, events, or circumstances which might in any way aftzci-Mortgagee’s risks under this
Subordination, and Mortgagee further agrees that Lender shall have no obligetion to disclose to Mortgagee
information or matetial acquired by Lender in the course of its relationship with Mortaagee.

MORTGAGEE WAIVERS. Mortgagee waives any right to require Lender: (A) to make, ex.end, renew, or modify
any loan to Borrower or to grant any other financial accommodations to Borrower whatsoever;” (B) to make any
presentment, protest, demand, or notice of any kind, including notice of any nonpaymeri-of any Superior
Indebtedness secured by Lender’s Lien, or notice of any action or nonaction on the part of Borrowse, Lender, any
surety, endorser, or other guarantor in connection with the Superior Indebtedness, or in connection with the
creation of new or additional indebtedness; (C) to resort for payment or to proceed directly or at once against
any person, including Borrower, (D) to proceed directly against or exhaust any collateral held by Lender from
Borrower, any other guarantor, or any other person; (E) to give notice of the terms, time, and place of any
public or private sale of personal property security held by Lender from Borrower or to comply with any other
applicable provisions of the Uniform Commercial Code; (F) to pursue any other remedy within Lender's power;
or (G) to commit any act or omission of any kind, at any time, with respect to any matter whatsoever.

LENDER’S RIGHTS. Lender may take or omit any and all actions with respect to Lender's Lien without affecting
whatsoever any of Lender’s rights under this Subordination. In particular, without limitation, Lender may, without

notice of any kind to Morigagee, (A) make one or more additional secured or unsecured loans to Borrower; (B)
repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for payment or other
terms of the Superior Indebtedness or any part of it, including increases and decreases of the rate of interest on
the Superior Indebtedness; extensions may be repeated and may be for longer than the original loan term: )
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take and hold collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and
release any such collateral, with or without the substitution of new collateral; (D) release, substitute, agree not to
sue, or deal with any one or more of Borrower's sureties, endorsers, or guarantors on any terms or manner
Lender chooses; (E) determine how, when and what application of payments and credits, shall be made on the
Superior Indebtedness; (F) apply such security and direct the order or manner of sale of the security, as Lender
in its discretion may determine; and (G) transfer this Subordination to another party.

DEFAULT BY BORROWER. |f Borrower becomes insolvent or bankrupt, this Subordination shall remain in full
force and effect. In the event of a corporate reorganization or corporate arrangement of Borrower under the
provisions of the Bankruptcy Code, as amended, this Subordination shall remain in full force and effect and the

court having jurisciiction over the reorganization or arrangement is hereby authorized to preserve such priority

and subordinatior—provided under this Subordination in approving any such plan of reorganization or

arrangement. Any efault by Borrower under the terms of the Subordinated Indebtedness also shall constitute an
event of default under-insterms of the Superior Indebtedness in favor of Lender.

MISCELLANEQUS PROVIS'ONS. The following miscellangous provisions are a part of this Subordination:

Amendments. This Subarcination constitutes the entire understanding and agreement of the parties as to
the matters set forth in this Subordination. No alteration of or amendment to this Subordination shall be
effective unless given in writing.=0% signed by the party or parties sought to be charged or bound by the
alteration or amendment. '

Attorneys’ Fees; Expenses. If Lendsr jinstitutes any suit or action to enforce any of the terms of this
Subordination, Lender shall be entitled @ racover such sum as the court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. /*Vhether or not any court action is involved, and to the extent
not prohibited by law, all reasonabie expenses Leudar incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Iirte rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, withou!” limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender’s legui <xpenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptey proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post;juagment collection services, the cost of
searching records, obtaining title reports (including foreclosure repons), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Moityagee also will pay any court costs,
in addition to all other sums provided by law.

Authority. The person who signs this Subordination as or on behalf of Mortgagee represents and warrants
that he or she has authority to execute this Subordination and to subordinate the Gubordinated Indebtedness
and the Mortgagee’s security interests in Mortgagee’s property, if any.

Caption Headings. Caption headings in this Subordination are for convenience purposse anly and are not o
be used to interpret or define the provisions of this Subordination,

Governing Law. This Subordination will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law

provisions. This Subordination has been accepted by Lender in the State of lllinois.

Choice of Venue. |f there is a lawsuit, Mortgagee agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook and/or Lake County, State of lllinois,

Successors. This Subordination shall extend to and bind the respective heirs, personal representatives,
successors and assigns of the parties to this Subordination, and the covenants of Mortgagee herein in favor
of Lender shall extend to, include, and be enforceable by any transferee or endorsee to whom Lender may
transfer any or all of the Superior Indebtedness.

No Waiver by Lender. Lender shail not be deemed to have waived any rights under this Subordination
unless such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shail operate as a waiver of such right or any other right. A waiver by Lender of a
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provision of this Subordination shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Subordination. No prior waiver by
Lender, nor any course of dealing between Lender and Mortgagee, shall constitute a waiver of any of
Lender's rights or of any of Mortgagee’s obligations as to any future transactions. Whenever the consent of
Lender is required under this Subordination, the granting of such consent by Lender in any instance shall not
constitute continuing consent to subsequent instances where such consent is required and in all cases such
consent may be granted or withheld in the sole discretion of Lender.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE
EXPENDED FOR NTHER PURPOSES THAN IMPROVEMENT OF THE LLAND.

EACH PARTY TO T'4S SUBORDINATION ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
SUBORDINATION, 4ND EACH PARTY AGREES TO ITS TERMS. THIS SUBORDINATION IS DATED
DECEMBER 19, 2008.

BORROWER:

ROJECT LTD., AN ILLINOIS CORPORATION

By: /..
STUART ER, President/Secretary of THE JEFFREY
PROJECT LTTH, AN ILLINOIS CORPORATION

MORTGAGEE:

PLAZA BANK

By:

Authorized Signer for PLAZA BANK

By: I
Authorized Signer for PLAZA BANK

LENDER:

FIRST BANK OF HIGHLAND PARK

e ’/,,»' -
Authorized OW
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provision of this Subordination shall not prejudice or constitute a waiver of Lender’s right ctherwise to
demand strict compliance with that provision or any other provision of this Subordination. No prior waiver by
Lender, nor any course of dealing between Lender and Mortgagee, shall constitute a waiver of any of
Lender's rights or of any of Mortgagee’s obligations as to any future transactions. Wheanever the consent of
Lender Is required under this Subordination, the granting of such consent by Lender in any instance shall not
constitute continuing consent to subsequent instances where such consent is required and in all cases such
consent may be granted or withheld in the sole discretion of Lender.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSCN
OBLIGATED ‘Oit-"fOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE

EXPENDED FOP OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.
EACH PARTY TO Tt's SUBORDINATION ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS

__SUBORDINATION, ANUFACH_PARTY_ AGREES_TO ITS _TERMS._ THIS SUBORDINATION 1§ DATED
DECEMBER 19, 2008.

BORROWER:

FIRST BANK OF HiGHLAND PARK

X

Authorized Officer
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provision of this Subordination shall not prejudice or constilute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Subordination. No prior waiver by
Lender, nor any course of dealing between Lender and Mortgagee, shall constitute a waiver of any of
Lender’s rights or of any of Morigagee’s obligations as to any future transactions. Whenever the consent of
Lender is required under this Subordination, the granting of such consent by Lender in any instance shall not
constitute continuing consent to subsequent instances where such consent is required and in all cases such
consent may be granted or withheld in the sole discretion of Lender.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YQUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE
EXPENDED FOR GT-ER PURPOSES THAN IMPROVEMENT OF THE LAND.

EACH PARTY TO TIlIS SUBORDINATION ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
SUBORDINATION, AYND . FACH PARTY AGREES TO ITS TERMS. THIS SUBORDINATION IS DATED

DECEMBER 19, 2008.

BORROWER:

THE JEFFREY PROJECT LTD., AN ILLINC!S ZORPORATION

STUART MILLER, President/Secretary of THF EFFREY
PROJECT LTD., AN iLLINOIS CORPORATION

MORTGAGEE:

FIRST BANK OF HIGHLAND PARK

X

Authorized Officer
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CORPORATE ACKNOWLEDGMENT

sTaTE OF L LMUNe1S )
) 8§
COUNTY OF Lok )

3
On this l 7 day of D{C&W m before me, the undersigned Notary

Public, personally ‘aspeared STUART MILLER, President/Secretary of THE JEFFREY PROJECT LTD., AN
ILLINOIS CORPORAT'ON , and known to me to be an authorized agent of the corporation that executed the
Subordination of Mortgage ard acknowledged the Subordination to be the free and voluntary act and deed of the
corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and purposes therein
mentioned, and on oath stated that"he or she is authorized to execute this Subordination and in fact executed the
Subordination on behalf of the corperation.

ov_ QAN fo- fprui vesiang o1 LUVL190, TC

TL

Notary Public in and for the State of

OFFICIAL SEAL
CHRISTINA B. PEREZ

Notary Public - State of fiinois

My Commission Expires Aug 27,2012

My commission expires __ $5~ >t~
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CORPORATE ACKNOWLEDGMENT

STATE OF )
) 88
COUNTY OF )
On this 2 day of . before me, the undersigned Notary

Public, personaily appsared

, and known to me to be (zn) authorized agent(s) of the corporation that executed the Subordination of Mortgage
and acknowledged the Subordinziion to be the free and voluntary act and deed of the corporation, by authority of
its Bylaws or by resolution of iis/bsard of directors, for the uses and purposes therein mentioned, and on oath
stated that he or shefthey is/are authorized to execute this Subordination and in fact executed the Subordination
on behalf of the corporation.

By Residing at

Notary Public in and for the State of

My commission expires
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CORPORATE ACKNOWLEDGMENT

STATE OF ILLINOTS )
) SS
COUNTY OF ___._COOK )
Onthis __ 19th (  day of _ DECEMBER , 2008 hetore me, the undersigned Notary

Public, personaliy appea;ed BONNIE M. ALLEN, VICE PRESIDENT

AND SONIA V. GOWZALEZ, VICE PRESIDENT
, and known to me to be (an) autiarized agent(s) of the carporation that executed the Subordination of Mertgage
and acknowledged the Subordination-io be the free and voluntary act and deed of the corporation, by authority of
its Bylaws or by resolution of its boarz of directors, for the uses and purposes therein mentioned, and on oath
stated that he or she/they Is/are authorizey to exacute this Subordination and in fact executed the Subordination
on behalf of the corporation.

S Reslding at NORRIDGE

By

Notary Public in and for the State of ILLING,) S

F

NOTARY (%
My commission explres g / é’ / 9? PUBLC & VINCENZA V BARTOLOTTA
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LENDER ACKNOWLEDGMENT

STATE OF f/ //AM/.S )

/, ) S8

COUNTY OF Qo < }

On this (7 day of Pm 4.2 ;7""“’3/ before me, the un er5|g d Notiry
Public, personally appeared /'?#cc /So0k and known to me to be the REcs ’/’

, authorized agnnt for FIRST BANK OF HIGHLAND PARK that executed the W|thin and foregoing
instrument and acknowlecged said instrument to be the free and voluntary act and deed of FIRST BANK OF
HIGHLAND PARK, duly auinoiized by FIRST BANK OF HIGHLAND PARK through its board of directors or
otherwise, for the uses and pu'psses therein mentioned, and on oath stated that he or she is authorized to
execute this w instrument and in fdact executed this said instrument on behalf of FIRST BANK OF HIGHLAND
PARK. .-~ ™

- gl 4 ‘ .
By //’éw—&- -g‘w“‘(» (_' Residing at NG&M&LMJ; A

-

Notary Public in and for the State of el R sseutass
_ 93 noy{”‘"{;\r £ b‘»_'/"
My commission expires 2-7-40 o

LASER PRO Lending, Ver. 5.41.20.001 Copr. Harland Financial Solutions, Inc. 1997, 2008.  All Rights
Reserved. - IL FALPWIN\CFNLPL\G211.FC TH-2985 PR-2
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ADDENDUM TO THAT CERTAIN SUBORDINATION OF MORTGAGE DATED
DECEMBER 19, 2008 BY AND BETWEEN THE JEFFREY PROJECT LTD., PLAZA
BANK, AND FIRST BANK OF HIGHLAND PARK.

l. This Addendum and the Subordination of Mortgage referenced above (“Subordination™)
shall together constitute one agreement (“Agreement™). If the terms and conditions of this
Addendum conflict in any way with the terms and conditions of the Subordination, the terms and
conditions of this Addendum shall control.

2. The parties agree that the current balance on the loan secured by the Subordinated
Mortgage i5'§1,151,838.90 (“Current Balance™).

3. Mortgagee and Borrower agree not to increase the balance on the loan in excess of the
Current Balance:

Each party to this
each party agrees t

ddendum acknowledges having read all of the provisions hereof and
it/ terms.  This Addendum is dated December 19, 2008.

The Jetfrey Project

By:
Stuart Millef, Presider|t/Secretary

STATE OF ILLINOI

COUNTY OF COOK

The undersigned, a notary public in and for the above couity and state, certifies that
Stuart Miller, individually, and as President and Secretary of The Jeffrey Project Ltd., an Illinois
corporation, known to me to be the same person whose name is subscrioec to the foregoing
Addendum to Subordination of Mortgage, appeared before me in persor 2id -acknowledged
signing and delivering the instrument as his free and voluntary act and of the frec-and voluntary
act of the corporation, for the uses and purposes therein set forth.

Dated: {2'/@/[7%

Lhuistina. b (20

Notary Public _~"

Notary Public - State of linols

OFFICIAL SEAL
CHRISTINA B, PEREZ
My Gommission Expires Aug 27, 2012
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Plaza(fﬁm
By: m %b

Anuthorized Signer Donna M. Sotos, Vice President

By: Mﬁ —

A zed Sig%r Joseph T. Marzan Senior Vice President

STATE OF IL1 INOIS)
) SS.

COUNTY OF CCOX)

The undersigned, a-notary public in and for the above county and state, certifies that

Domna M. Sotos, V. P.  and Jes=ph T. Marzan SVPauthorized agents for Plaza Bank, known to
me to be the same persoil -whose name is subscribed to the foregoing Addendum to
Subordination of Mortgage, app:ared before me in person and acknowledged signing and
delivering the instrument as the fre¢ znd voluntary act of American Eagle Bank, for the uses and

purposes therein set forth.
{
Z L)

ﬁ(’?&!“j Public

Dated: December 19, 2008

"OFFICIAL SEAL" 3§
Dorothy E Skalska i
; Notary Public, State of Hinois b

Com[mssfon Expirgs_g{181_201 1 i

ARAAAAAA
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-

Authorized Slg

STATE OF ILLINOIS)
) SS.
COUNTY OF COOK )

The vsidersigned, a notary public in and for the above county and state, certifies that
/ Wse 24 sor [ , authorized agent for First Bank of Highland Park, known to me to be the
same person whnosr-name is subscribed to the foregoing Addendum to Subordination of
Mortgage, appeared Yefore me in person and acknowledged signing and delivering the
instrument as the free“and voluntary act of First Bank of Highland Park, for the uses and
purposes therein set forth.

Dated: [-G-0y g Z\ (
/ L/r R R,
/ Notary Public

% SHGOEEEHIGOLLITEHHTE @\,}
b

"OFFICTAL SEAL"
TERESE .‘"V\URSKI
Notary Putlic, Suxte of Hinols
<>~ z\u 7 Ct"ffm gion = QST ¢

R ey A TN 3 )

W

¥

s

WGl

505395




