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MORTGAGE
ELGIN STATE BANK
1001 S. RANDALL RD.
ELGIN, IL 60123-0541
MARK BARESEL

.grant and convey to Lender the following described property located-in

(US. $ 5,000.0

_extensions and modifications of the Note; (b) the payment of 4l nther sums, with interest, advanced under

THIS MOKRTGAGE (*‘Security Instrument’’) is given on SEPTEMBER 3, , 19 99
The mortgagor 18
PATRICIA SERINC

(“‘Borrower’’).
This Security Instrument is g'vén to  ELGIN STATE BANK

which is organized and existing under the laws of ILLINOIS , and whose
address IS 500 DUNDEE AVE. BLGTN. IL 60120 (“Lender™.

Borrower owes Lender the principal sum ot ,,, VE THOUSAND & 00,100 ol
T ollars

0 . Tni: debt is evidenced by Borrower’s note dated the same
date as this Security Instrument (*‘Note™”), which peavides for monthly payments, with the full debt, if not
paid earlier, due and payable on sEpr 3, 002 . This Security
Instrument secures to Lender: (a) the repayment of the debt evideced by the Note, with interest, and all renewals,

paragraph 7 to protect the security of this Security Instrument; and ‘c} the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this prirpose, Borrower does hereby mortgage,

CORK County, Illinois:

UNIT 735-A, TOGETHER WITH THE EXCLUSIVE RIGHT TO THE USE OT. 735-AG: 735-AP:

A DELINEATED ON THE USRVEY OF THE FOLLOWING REAL ESTATE. THAT PART WAVERLY
COMMONSS CONDOMINIUMS, BEING PART OF LOTS 1 AND 2 OF AMENDED PLAY OF HIGHFIELD
PLACE, AS PER DOCUMENT NG.' 25723114 RECORDED JANUARY 2, 1881, BEING A SUBDIVISION
OF PAT OF THE S 1/2 OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 9, EASY OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED TO THE DECLARATION OF -CONDOMINTIUM
RECORDED MARCH 25, 1986 AS DOCUMENT 86114413 AS AMENDED FROM TIME TO TIME

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON IN THE COMMON
ELEMENTS IN COOK COUNTY, ILLINOIS.

PIN# 06~07-313-045-1053

which has the address of ?
35~ . ,
735-A WAVERLY ST (Street) ELGIN (Clty) /O

Mllinois 60120 (‘“‘Property Address’’); N
(Zip Code) m
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrurnent, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazar7. or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on thé Proverty insured against loss by fire, hazards included within the term ‘‘extended coverage’
and any other hazarzs, including floods or flooding, for which Lender requires insurance. This insurance shall -
be maintained in tre 2mounts and for the periods that Lender requires. The insurance carrier providing the |
insurance shall be clicezp by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to mainiein coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right(to 'ield the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premi»ms and renewal notices. In the event of loss, Borrower shall give
prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by

“ Borrower.

Unless Lender and Borrower otherwise 2gr¢e in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restorziun or repair is economically feasible and Lender’s security
'is not lessened. If the restoration or repair s not econsmically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums securad by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower ah2udons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has ‘of{ered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or zestore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any arpiication of proceeds to principal shall

_not extend or postpone the due date of the monthly payments refened to'in paragraphs 1 and 2 or change
“the amount of the payments. If under paragraph 21 the Property is acquizco by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prier to the acquisition shall pass
to Lender to the extent of the sums secured by this Security Instrument immed.ately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Proyerty; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property s Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall ceutiaue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occuparcy; unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or un'ess extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default
if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument
or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination,
precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created
by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquites fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several.
Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of
this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument;
and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any

- accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law 1s finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principzi, the reduction will be treated as a partial prepayment without any prepayment charge under
the Note.

14. Notices.” Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall
be directed to the Prope:r Address or any other address Borrower designates by notice to Lender. Any notice
to Lender shall be giver v first class mail to Lender’s address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or I ciider when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with .',pph cable law, such conflict shall not affect other provisions of this

-Security Instrument or the Note which can Ue given effect without the conflicting provision. To this end the

provisions of this Security Instrument and inc Note are declared to be severable.
16. Borrower’s Copy. Borrower shall t< ziven one conformed copy of the Note and of this Security

Instrument.

17. Transfer of the Property or a Beneficnal Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneiic'al interest in Borrower is sold or transferred and

- Borrower is not a natural person) without Lender’s prior *writien consent, Lender may, at its option, require

immediate payment in full of all sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exercise is prohibited by federal law s of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower naiice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or niailed within which Borrower must

"pay all sums secured by this Security Instrument. If Borrower fails to pzy. these sums prior to the expiration

of this period, Lender may invoke any remedies permitted by this Securit) instrnment without further notice
or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Becrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the 2arlier of: (a) 5 days
(or such other period as applicable law may specify for reinstatement) before sale o: the Property pursuant
to any power of sale contained in this Security Instrument; or (b) entry of a judgment entsreing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then won i he due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defav!t of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, izciuding, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result
in a change in the entity (known as the ‘‘Loan Servicer’”) that collects monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
in accordance with paragraph 14 above and applicable law. The notice will state the name and address of
the new Loan Servicer and the address to which payments should be made. The notice will also contain any
other information required by applicable law.
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24. Riders to this Security Instrument. If one of more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument. [Check applicable box(es)]

|: Adjustable Rate Rider D Condominium Rider D 14 Family Rider
D Graduated Payment Rider l:l Planned Unit Development Rider D Biweekly Payment Rider

E Balloon Rider D Rate Improvement Rider |:| Second Home Rider

I: Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument ar 1 any rider(s) executed by Borrower and recorded with it.

Witnesses; ‘ .
X ﬂ%&/ sﬂ%wob . (Seal)
PATRICIA J . ,,SéRI} C -Borrower
' Social Security Number
(Seal)
-Borrower
Social Security Number
~ (Seal)
’ -Borrower
Social Security Number
(Seal)
-Borrower
Social Security Nuniuer
[Space Below This Line For Acknowledgment] __.
STATE OF ILLINOIS, - . Couuty ss:
I,  MARK BARESEL , a Notary Public in ard ior said county
and state, do hereby certify that PATRICIA SERINO
, personally known to me to be the
same person(s) whose name(s) SHE subscribed to the foregoing instrument, appeared before
me this day in person, and acknowledged that SHE signed and delivered the said instrument
as free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  3gp day of SEPTEMBER » 999
My Commission expi ' D
VPl .
Notary Public

ARK B
NOTM; PUslic SA
MY COM”!)C“ION




