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Raleigh, NC 27607-5086

This Instrument Prepared By: ( wone Qo s
Wachovia Mortgage, FSB

1525 West WT Harris Bivd

Chalotte, NC 282835

2045075,

DEFINITIONS

Space Above This Line For Recording Datal .
-

= MORTGAGE

-

1

Words used in multiple sections of this docuipent are defined below and other words are defined in Sections 3,
U, 13, 18, 20 and 21. Certain rujes regarding (o< usage of words used in this document are also provided in
Section 16.

(A) “Security Instrument" means this document, wlich 15 dated,

October 31 21,08,

together with all Riders to this document.
(B) "Borrower" is

RAKESH PATEL ,
and VANDANA PATEL , HUSBAND AND wirg
and PRASHANT R PATEL » AN UNMARRIED MAN, AS JOIN7 JENANTS

Borrower is the mortgagor under this Security Tnstrument.
{C) "Lender" js

Wachovia Mortgage, FSB.

Lender is a Federal Savings Bank
organized and existing under the laws of

United States of America.
Lender's address js

1100 Corporate Center Drive, Raleigh, NC 27607-5066.
Lender js the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated October 31, 2008 ' The Note states
that Borrower owes Lender Twenty Six Thousand and 001100 Doliars (U.S $26,000.00 } plus interest.

Borrower has promised to pay this debt n regular Periodic Payments and to pay the debt in full not later than
12/01/2028 .

(E} "Property" means the property that is described below under the heading "Transfer of Rights in the
Property ”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and [ate charges due
under the Note, and all sums due under this Security Instrument, plus interest

ILLINOIS - Smgle Family - Fannie Mae/Freddje Muc UNIFORM INSTRUMENT Form 3014 1/m
231769 ILmtg conf doc Rev 00, 07/03) Page 1 of 12 963 88823719371’0304567563
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(G) "Riders" means al| Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

[ ]  Adjustable Rate Rider [X] Condominium Rider [ 1 Second Home Rider
[ 1 Balloon Rider [ 1 Planned Unit Development Rider [X] 14 Family Rider
[ 1 VARider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statytes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
Judicial opinions,

1) ”Community Association Dues, Fees, angd Assessments" means ail dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar orzanivation.

(J) "Electrorc Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similqr vaper instrument, which s initiated through an electronic terminal, telephonic instrument,
COMPULEr, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term ieekdas, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

{K) "Escrow Items' mean« {tose items that are described in Section 3.

(L) "Miscellaneons Proceeds" 'm ans any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance procegds paid under the Coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii} coidemnation or other taking of all or any part of the Property: (iit)
conveyance in lieu of condemnation; or () mlisrepresentations of, or omissions as to, the value and/or condition
of the Property.

(M) "Mortgage Insurance” means insurance pi¢ tecting Lender against the fonpayment of, or default on, the
Loan.

(N) "Periodic Payment" means the regularly scheauled amount due for (i) principal and interest under the
Note, plus (ij) any amounts under Section 3 of this Security instrument,

(O} "RESPA" means the Real Estate Settlement Procedurcs ‘At (12 Us.c. Section 2601 et 5¢q.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as #hey might be amended from time to time, or
any additional or successor legislation or regulation that governs/ifie Same subject matter. As used ip this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loap does not qualify as a “ledérally related morigage loan" under

(P} "Successor in Interest of Borrower" means any party that has taken title to1ie Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrujnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all fenewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under \l:j- Security
(nstrument and the Note, F or this purpose, Borrower does hereby mortgage, orant and convey to Lender and
Lender's successors and assigns the following described property located in the

County of COOK

[Type of Recording Jurisdiction| IName of Recording Jurisdiction] ;
SEE ATTACHED SCHEDULE A.

Parcel ID Number- 30-06-309-035-1039 w{ich currently has the address of 14545 MANISTEE AVE UNIT
1C, [Streer| CHICAGO (City], Hlinois 60633 [Zip Cody] ("Property Address"):

ILLINOIS - Singie Famiiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
231769 1Lmtg conf doc Rev 00, 07/03) Page 2 of 12 963 8882371937!0304557563
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covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property."

encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against all claims
and demands, subject to any encumbrances of record.

Covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFOR M COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prineipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay whei due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges qre under the Note. Borrower shal] also pay funds for Escrow Items pursuant to Section 3.
Payments due urger'to Note and this Security Instrument shall be made in US, currency, However, if any
check or other instrumans received by Lender ag payment under the Note or this Security Instrument js returned
to Lender unpaid, Lender a J Iequire that any or all subsequent payments due under the Note and this Security
Instrument be made in one vt mor= of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasicecs check or cashier's check, provided any such check is drawn upon an
institution whose deposits are instred Ky a federal agency, mstrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lehder swhen received at the location designated in the Note or at such
other location ag may be designated by Lendar.in dccordance with the notjce Provisions in Section 15. Lender
may return any payment or partial payment if the Jayment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payinent insufficient to bring the Loan current, without
waiver of any rights hereunder ar prejudice to its rights to TeTyse such payment or partia] payments in the future,
but Lender is not obligated to apply such payments at the d1rz such payments are accepted. If each Periodic
Payment is applied as of it scheduled due date, then Lender néed ot pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to orng the Loan current, [f Borrower does not
do so within a reasonabje period of time, Lender shal] either apply sich fisds or return them to Borrower. If not
applied earlier, such funds will be applied to the outstanding principal ba.ance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the ‘utire against Lender shall relieve
Borrower from making payments due under the Note and this Security [nstrurex{ o/ performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in thi vection 2, al) payments
accepted and applied by Lender shall be applied in the following order of priority: (a) inierest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Sych Payments shati-eapulied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce fae rincipal

If Lender receives g payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower g0 the
tepayment of the Perjodic Paymeuts if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the ful] payment of one or more Periodic Payments, such £Xcess
may be applied 10 any late charges due. Voluntary Prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payinents, insurance procecds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow {tems. Borrower shall pay to Lender on the day Periodic Payments are dye under the
Note, until the Note js paid in full, a sym (the "Funds") 1o provide for payment of amounts due for: (a) taxes and
assessments and other jtems which can attain priority over this Security Instrument as a lien or encumbrance on
the Property: (b) leasehold payments or ground rents on the Property, ir any; (c) premiums for any and all

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0]
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insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
i 0. These | i

se
the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Jtem. Borrower shall promptly {urnish to
Lender all notices of amounts to be paid under this Sectjon, Borrower shall pay Lender the Funds for Escrow
ttems unless Lender waives Borrower's obligation to pay the Funds for any or ali Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver

be a coverany and agreement contained in this Security Instrument, as the phrase "covenant and agreement" js
used in Sectio-9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the ariount dye for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such
amotnt and Borrewe! shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as o “ny or all Escrow Items at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrswer shal pay to Lender all Funds, and in such amounts, that are then required under
this Section 3.

Lender may, at any time, coilect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA i i
RESPA. Lender shall estimate the amaunt of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items Or unirwise in accordance with Applicable Law,

The Funds shall be held in an institution whise deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institutio: whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ttems no Iater than the time specified under RESPA.
Lender shall not charge Borrower for holding and appiying-the Funds, annually analyzing the escrow account, or
verifying the Escrow lterns, unless Lender pays Borrower isiterest on the Funds and Applicable Law petmits
Lender to make such a charge. Unless an agreement is made i wiiting or Applicable Law requires interest to he
paid on the Funds, Lender shall not be required to pay Borrower ny interest or €arnimgs on the Funds, Borrower
and Lender cap agree in writing, however, that interest shall be/'said on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required Oy RESPA .

If there is a surplus of Funds held in €5crow, as defined under RESPA; L cnder shall account to Borrawer for
the excess funds in accordance with RESPA. If there is a shortage of Funds held.in ©scrow, as defined ynder
RESPA, Lender shall notify Borrower ag required by RESPA_ and Botrower shai! P2y 1o Lender the amoynt
necessary 10 make up the shortage in accordance with RESPA, but in no more than, {2 monthly payments. If
there is a deficiency of Funds held i escrow, as defined under RESPA, Lender shaf] notify Eormower a5 required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficien.yin accordance
with RESPA, but in no more than 12 monthly payments.

Upen payment in ful] of all sums secured by this Security Instrument, Lender shall prompry refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Insttument, leasehold payments or ground rents op the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the Mmanner provided in Section 3.

Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, [ender may give Borrower a potice identifying the ljen Within 10 days of the date on
which that notice js given, Borrower shall satisty the lien or take one or more of the actions set forth above in
this Section 4.

ILLINOIS - Smgle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or repotting
service used by Lender in connection with this Loan

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limijted to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender

insurance carrier providing the insurance shall he chosen by Borrower subject to Lender's right to disapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either- (a) a one-time charge for flood zone determination, certification and tracking
services; or (b} a one-time charge for flood zone determination and certification services and subsequent charges
each time remappings or similar changes occur which reasonably might affect such determination or
certificatiol. Rorrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management /igency in connection with the review of any flood zone determination resulting from an objection
by Borrower.

If Borrower fi1ls'to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option ai'g Barrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Thersiore, such coverage shall cover Lender, but might or might not protect Botrower,
Borrower's equity in the Prepeity, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coveraze than was previously in effect. Borrower acknowledges that the cost of the
msurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obttined. Any amounts disbursed by (Lender under this Section 5 shal] become additional debt of Borrower
secured by this Security Instrument. Tiigse) amounts shall bear tnterest at the Note rate from the date of
disbursement and shail be payable, with such e ‘eot, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender ang renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mo/cgize clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right te-hold the policies and renewal certificates. If Lender
requires, Borrower shal] promptly give to Lender al) receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance caverage, not otherwise requireid by Lender, for damage 1o, or destruction of, the
Property, such policy shall include a standard mortgage clause and sh ll name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the sirancs carrier and Lender. Lender may
rake proof of loss if not made promptly by Borrower. Unless Lender ang Burrawer otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance Was requirea by Lender, shall be applied to
festoration or repair of the Property, if the restoration Or repair is cconomically teas e and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the nght'to hold such nsurance
proceeds until Lender has had ap opportunity to inspect such Propetty to ensure the work hps teen completed to
Lender's satisfaction, provided that such inspection shall be underiaken promptly. Lender may ieburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work e completed.

proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds rees for
public adjusters, or other third parties, retained by Borrower shal not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall he
applicd in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. [f Borrower does not respond within 30 days to a notice from Lender that the msurance carrier
has offered to settle a claim, then Lender may negotiate and settle the clajm, The 30-day period wijl begin when
the notice is given. [n either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security instrument, and (b) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage of the Property. Lender INay use the insurance proceeds either to

LLLINOIS - Single Family - Fannje Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue 1o occupy the Property as
Borrower's principal residence for at least one year after the date of bccupancy, unless Lender otherwise agrees
in writing, which consent shail not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property t0 deteriorate or commit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property

condemnation procee {s-are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the complition of such Tepair or restoration.

Lender or its agent mav miake reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the iriei ior.of the improvements on the Property. Lender shal] give Borrower notice
at the time of or prior to such an interior inspection Specifying such reasonable cause,

8. Borrower's Loan Applicatior. Bcrrower shall be in default if, during the Loan application process,
Borrower or any PErsons or entities acting 4t the direction of Borrower or with Borrower's knowledge or consent
gave materiaily false, misleading, or inaccurare information or statements to Lender (or failed to provide Lender
with material information) in connection with tn Loan. Material representations include, but are not limited to,
representations conceming Borrower's OCCupancy of the Froperty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. Jf {a)
Borrower fails to perform the covenants and agreements conizined in this Security Instrument, (b) there is 3 legal
proceeding that might significantly affect Lender's interest-i {sa Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for coriditnnation or forfeiture, for enforcement of 3
lien which may attain priority over this Security Instrument or to erforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever 5 Teasonable or appropriate to protect
Lender's interest in the Property and righis under this Security Instrument; inzieding protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lendet's uetions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (¢ paying reasonable attorneys' fees to protect jts interest in the Property‘and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the rroperty includes,
but is not limited to, entering the Property to make repairs, change locks, replace or hoar “p doors and
windows, drain water from pipes, eliminate building or other code violations or dangeroys conditions, and have
utilities turned on or off Although Lender may take action under this Section 9, Lender does not'nave to do 50
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking. any or
all actions authorized under this Section 9.

Any amounts disbyrsed by Lender under thjs Section 9 shalj become additional debt of Borrower secured by
this Security Instrument. These amounts shaj| bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shal) comply with all the provisions of the lease. [f
Borrower acquires fee title to the Property, the leasehold and the fee title shal] 101 merge unless Lender agrees 1o

cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRL MENT Form 3014 1701
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Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay
to Lender the amount of the separately designated Payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments 4s a non-refundable loss reserve in lieu of
Mortgage Insurance, Such loss reserve shall be non-refundabie, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shail not be required to pay Borrower any interest or earmings on such loss
re loss reserve payments if Mortgage [nsurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. 1f
Lender required Mortgage Insurance as gz condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a nou-refundable loss reserve, until Lender's

Mortgage Tasirance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not 'enay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insureis evaluate their total risk on all such insurance in force from time to time, and may enter
Mo agreements with otlier parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that sro satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements ‘aav require the inortgage insurer to make payments using any source of funds

that the Mmortgage insurer may hasve available (which may include funds obtained from Mortgage Insurance

might be characterized as) a portion of Borrowers payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's rigk. or reducing losses.\ If such agreement provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a shure ofthe premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts “asc Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the I,oan, Such agreemente 'y 17 ot increase the amount Borrower wil

(b)Y Any such agreements will not affect the rights Borrower has . if aLy - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any otherizw.. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund ;- ary Mortgage Insurance
Premiums that were Unearned at the time of such cancellation or termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. AJj Miscellaneous Procgeds are hereby assigned
to and shali be paid to Lender.

If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration o tepair of the
Property, if the restoration Or Tepair is economically feasible and Lender's Security is not lessened’ During such
repair and restoration period, Lender shali have the right to hold such Miscellaneous Proceeds unul Lizider has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work s completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shaj| not be
required to pay Borrower any interest or eanings on such Misceilaneous Proceeds. It the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether of not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shalf be applied in the order provided for in Section 2.

to Borrower,

In the event of g partial taking, destruction, or [oss in valye of the Property in which the fair market value of
the Property Immediately before the partial taking, destruction, or losg in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediatcly before the partial taking, destruction, or

ILLINOIS - Smgle Family - Fannje Mae/Freddiec Mie UNIFORM INSTRUMENT Form 3iti4 1/01
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loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shail be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valuc is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shali be applied to the sums secured by this Security
Instrument whether or not the sums are then due,

to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whithir or not then due. “Opposing Party" means the third party that owes Botrower Miscellaneous
Proceeds or the pa ty against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall b ir default if any action or proceeding, whether civi] or criminal, is begun that, in Lender's
Judgment, could result i _forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under thiz Security Instrument, Borrower can cure such » default and, if acceleration has
oceurred, reinstate ag provided 11 Szctipn 19, by causing the actiop or proceeding to be dismissed with a ruling
that, in Lender's Judgment, preciudes forfeitre of the Property or other material impairment of Lender's interest
i the Property or rights under this Secr rity Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's witerest in the Propeity are hereby assigned and shai] be paid to
Lender.

All Miscellaneous Proceeds that are not appued to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By LunderNot a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this'Szcurity Instrument granted by Lender to Borrower or
any Successor in nterest of Botrower shall not operate 1o relpassthe tiability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence piocesdings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modi®y amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Bortowir or any Successors in Intercst of
Borrower. Any forbearance by Lender in exercising any right or remedy fucliding, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest o= Borzower or in amounts less than
the amount then due, shall not be a wajver of or preclude the exercise of any right or'~¢in dy.

13. Joint and Severa] Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shali be Joint and several, However, any Borgwer who co-signs
this Security Instrument but does not execute the Note (a “co-signer”): {a) is €o-signing this Sesgtrity [nstrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms/of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; 4rg (<) agrees
that Lender and any other Borrower can agree 1o extend, modity, forbear or make any accommodations with
regard to the terms of thig Security Instrument or the Note without the Co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and s approved by Lender, shal] obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees 10 such release in writing. The covenants and
agreements of thig Security Instrument shall bind {except as provided in Section 20} and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the Purpoese of protecting Lender's interest in the Property and tights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees, In regard to any other fees,
the absence of EXpress authority in thig Security Instrument 1o charge a specific fee o Borrower shall not be
construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

ILLINOIS - Smgle tamily - Fagnje Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/01
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It the Loan is subject to a law which sets maximum loan charges, and that law js finally interpreted so that
the interest or other Joan charges collected or to be collected in connection with the Loan exceed the permitied
limits, then: (a) any such loan charge shall pe reduced by the amount necessary to reduce the charge to the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits wil] pe
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security [nstrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by
other mears.\Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requites otherwise. The notice address shall be the Property Address unlesg Borrower has designated a
substitute notic’ aldress by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of
address. If Lender spcifies a procedure for reporting Borrower's change of address, then Borrower shal] only
report a change of adgpeis through that specified procedure. There may be only one designated notice address
under this Security Instrumeiit at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lend +'s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connegeon with this Security Instrument sha]] not be deemed to have been given to
Lender until actually received by Liender. If any notice required by this Security Instrument js also required
under Applicable Law, the Applicable Lav requirement wilj satisfy the corresponding requirement under this
Security Instrument.

16. Governing Law; Severability; Ruies or Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in wiiizs the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirenenis and limitations of Applicable Law, Applicable Law
might explicitly or implicitly allow the parties to agree hy contract or it might be sileat, but such silence shali not
be construed as 3 prohibition against agreement by cont:azi~In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law <Gch conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect witioduthe conflicting provision.

As used in this Security Instrument: (a) words of the mrsculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words/in the singular shall mean and include
the plural and vice versa; and (¢) the word "may"” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall pe given one copy of the Note and of s Security Instrument,

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used izt this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but no, linlied to, those beneficial
inferests transferred in a bond for deed, contract for deed, installment sales contract o esciowr agreement, the

Lender may require immediate payment in full of all sumg secured by this Security Instrument. Howzver, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shal] give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice js given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certam conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued ar any time prior to the earliest
of: (a) five days before sale of the Properry pursuant to Section 22 of this Security Instrument: {(b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
Judgment enforcing this Security Instrument. Those conditions are that Borrower: (@) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)

¥
Instrument, jnc[uding, but not limjted to, reasonable attorneys' fees, property inspection and valuation fees, and

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assyre that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this

selected by Lender: (a} cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the
Note (together with this Security Instrument) can be sold one Or more times without prior notice to Borrower. A
sale might<esult in a change in the entity (known as the "Loan Servicer") that coliects Periodic Payments due
under the Noterand this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated (o 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change (which wili state the name and address of the new Loan Servicer, the address to which
payments should be mage .4 any other information RESPA requires in connection with g notice of transfer of
servicing. If the Note is sojd 2ad thereafter the Loan s serviced by a Loan Servicer other than the purchaser of

Neither Borrower nor Lender may (Ymmence, join, or be joined to any judicial action (as either an
individual itigant or the member of a classy fiai arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party hastrcached any provision of, or any duty owed by reason of, this
Security instrument, until such Borrower or Lender fias notified the other party (with such notjce given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take comective action, If Applicable Law provides a time
period which must elapse before certain action can be taken, that fime period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and Oppeitinity to cure given to Borrower pursuant 1o
Section 22 and the notice of acceleration given to Borrower pursuant’s section 18 shall be deemed to satisfy the
' ve action provisions of thig Section 20,

21. Hazardous Substances. As ysed i this Section 21: (a) "Hazarauye Substances” are those Substances
defined as toxic or hazardous substances, pollutants, or wastes by Envircntiental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, foxie pesticides and herbicides,
volatile solvents, materials containing ashestos or formaldehyde, angd radicactive materiais; (b) "Environmental
Law" means federal faws and laws of the jurisdiction where the Property is located that telateic health, safety or
environmental protection; (c) “Environmental Cleanup” includes any response action, remodial action, or
removal action, as defined in Environmenta) Law; and (d) an "Environmental Condition" means'a <ondition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazzrdous

Substance, and (c) any condition caused by the presence, use or release of a Hazardoys Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the

LLLINOIS - Single Family - Fannje Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 191
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration

date specified in the notice may resuit in acceleration of the sums secured by this Security [nstrument,
foreclosure by Jjudicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence o7 2 default or any other defense of Borrower to acceleration and foreclosure, If the default is not
cured on‘or efore the date specified in the notice, Lender at jts option may require immediate payment in
full of all sdmws cecured by this Security Instrument without further demand and may foreclose this
Security Instruray by judicial proceeding. Lender shall be entitied to collect all €xpenses incurred ip
pursuing the remeq; = provided fn this Section 22, inclnding, but not limited to, reasonable attorneys' fees
and costs of title evidenze,

23. Release. Upon payineat of al] sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha! Pay any recordation costs, Lender may charge Borrower 3 fee for releasing
this Security Instrument, but only-itne fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. 1n accordance with Illinois taw, the Borrower hereby releases and waives al|
rights under and by virtue of the Iilinois hotasstead exemption laws,

25. Placement of Collateral Protection Giarance, Unjess Borrower provides Lender with evidence of
the insurance toverage required by Borrower's dgresient with Lender, Lender May purchase insurance gt
Borrower's expense o protect Lender's interests in Borrower's collateral. T his insurance may, but need not,
protect Botrower's interests. The coverage that Lender pu'chacss may not pay any claim that Botrower makes or
any claim that is made against Borrower in connection with/the collateral Borrower may Jater cancel any
insurance purchased by Lender, but only after providing Lendet it evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. jir Lerder purchases msurance for the collateral,
Borrower will be fesponsible for the costs of that insurance, inclyding intelest and any other charges Lender may
impose in connection with the placement of the insurance, unti] the offective date of the cancellation or

ILLINOIS - Single Family - Fannije Mac/Freddie Mac UNIFORM INSTRUMENT

. Form 3014 1/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and in any Rider executed by Borrower and recorded with

[SEAL] [SEAL]
-Witness -Witness

e ﬂ“'.;
r'“,pjej' U
Ve ISEAL [SEAL)
RAKESH PATEL , -Borrower -Borrower
W
S ;% ' [SEAL| [SEAL]
VANBANA PATEL -Bomower I — -Borrower

). ISEAL| [SEAL]
-Borrower

-Borrower

[SEAL| [SEAL]
4 -Borrower

-Borrower

STATE OF ILLINOIS, Lo County ss:

IR ~NEF BT g » @ Notary Public in and for said county and
state do hereby certify that

CRIESH g, VAN JATE L 4
AN sHopr FAT(

L]

personally known to me to be the same person{s) whose name(s) subscribed to the foregaipg instrument,
appeared before me thig day in person, and acknowledged that he/shesthey signed and delivireq the said

ILLINOIS - Single Family - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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Schedule A

CONDOMN MM RECORDED AS DOCUMENT 261 13545 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE RITEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS,
PARCEL ID NUWEER: 30-06-309-035-1039

schedulea.doc 963 888237193783 45675
{Rev. 00, 08/03) 045675673
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 34 day of October 2008, and js incorporated into and shall be
deemed to amend angd supplement the Mortgage, Deed of Ttust, or Security Deed {the "Security Instrument™} of the
same date given by the undersigned (the "Borrower") to secure Borrower's Note to

Wachovia Mortgage, FSB
(the "Lender”) of the same date and covering the Property described in the Security Instrument and locateq at:

14545 MANISTEE AVE UNIT 1c, CHICAGO, IL 60833
{Property Address)
The Property metudes 4 unit in, together with an undivided interest in the tommon elements of, 5 condominium
project known as

SOUTHPOINT CONDOS

[Name of Condominiym Project]
{the "Condominium Projecty. I the owners association or other entity which acts for the Condominium Project (the
"Owners Association") holds 4ije to.property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest {n the Ovinirs Association and the uses, proceeds and bhenefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the tovenants and agreements made in the Security
Instrument, Borrower and Lender further coyep “ntand agree as follows:

A. Condominium Obligations. Borrower chailperform all of Borrower's obligations under the Condominiym
Project’s Constityent Documents, The » onstituent Docoments” are the: (1) Declaration or any other documen
ich creates the Condominiym Project; (if) by-laws; (i 1) code of regulations; and {iv) other equivalent documents.
Borrower shal promptly pay, when due, all dues and assessuierts imposed pursuant to the Constityent Documents.

B. Property Insurance. $o long as the Owners Associzlion maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Projectwhich is satisfactory to Lender and which
provides insurance Coverage in the amounts (including deductible levels). for the petiods, and against loss by fire,
hazards included within the term "extended coverage," and any uiner hdzords, including, but not fimited to,
earthquakes and floods, from which Lender requires insurance, then:

() Lender waives the provision in Section 3 for the Periodic Payment o \Lender of the yearly premium

(1) Borrower's obligation under Section 5 to maintain property insurance coverage onthe Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association polivy.

the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions a5 may be reasonable to insure that the

Owners Association maintains a publjc liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

M['L'I'IST.«'\TE (.‘()ND().’\"NIUM RIDER - Singlc F;lmily - Fannie M'ne/Frcddie Mac UNIFORM INSTRI.M\'IE!\'T
Condominium Rider
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of aJ] or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Section 11,

(i) the abandonment Or termination of the Condominium Project, except for abandonment or termination
required by law in the tase of substantial destruction by fire or other casualty or in the case of a taking by
condemnation o eminent domain;

(ii) anviarae ndment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender:

(ilf) termat.on o° vrofessional Mmanagement and assumption of self-management of the Owners Association; or

(iv) any action4vhick would have the effect of rendering the public liability insurance Coverage maintained by
the Owners Association “hacceptable to Lender.

F. Remedies. [f Borrovier does not Pay condominium dues ang assessments when due, then Lender may pay
them. Any amouns disbursed'by Lender under this paragraph F shall become additional debt of Borrower secyred
by the Security Instrument. Unless Bursiwer and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursemen at 11 Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thig
Condominiur?\R{dqry
- L e

-Borrower

[SEAL]

-Borrower
—

[SEAL]

-Borrower

[S EAL]
\Slmnoxver
[SEAL]
—\_Bormwcr
[SEAL]

-Borrower

[SEAL]
\_Bunower

MULTISTATE (.‘ONDOMINIUM RIDER - Single Family ~ Fanpie Mae/Freddie Mac UNIFORM INSTRUMENT
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 31 day of October 2008, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of
the same d-ie ziven by the undersigned (the "Borrower") to secure Borrower's Note to

Wachovia Mortgage, FSB
(the "Lender") ¢£n¢ fame date and covering the Property described in the Security Instrument and located at:

14545 MANISTEE AVE UNIT 1C, CHICAGO, IL 60633
[Property Address|

hercafter located In, on, or used, or intended 7o e used in connection with the Property, including, but not
limited to, those for the purposes of supplying or di.ﬂrlbrting heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, securit-and access controt apparatus, plumbing, bath tubs,
water heaters, water Closets, sinks, ranges, stoves, redkigaiators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtaing and curtain rods, attached mirrors,
cabinets, paneling and attached fioor coverings, all of which, including replacements and additions thereto, shal
be deemed to be and remam a part of the Property covered by the Securiry Instrument. All of the foregoing
together with the Property described in the Security Instrument (or the lealeho.d estate if the Security Instrument
isona leasehold) are referred to in this I-4 Family Rider and the Security nsturaent as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAw. Borrower shali ot seek, agree to or make a
change in the use of the Property or is Zoning classification, unjess Lender has agréig i Writing to the change.

(=3
Borrower sha| comply with al| laws, ordinances, regulations and requirements of a1y governmenta| body

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not altew.ap ¢ lien inferior

€ Security Instrument to be perfecied against the Property without Lender's prior Written pertnissiog,
D. RENT LOSS INSURANCE, Borrower shal] maintain insurance against rent loss in addition (o the oth

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted

Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionaily assigns and transfers to Lender all the rents ang fevenues ("Rents") of

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddic Mac Unifprm Instrument Form 3170 1,0}
Multistate 1-4 Family Rider
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assignment and not an assignment for additional security only.

If Lecder gives notice of default to Borrower- (1) all Rents received by Borrower sha] e held by Borrower
as trustee for thie benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i1) Lender
shall be entitle¢ te rollect and receive alj of the Rents of the Property; (iii) Borrower agrees that each tenant of
the Property shal) 02y a1l Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to
the tenant; (iv) unless applicable law provides otherwise, all Rents coliected by Lender or Lender's agents shall
be applied first to the coste’ ol taking control of ang managing the Property and collecting the Rents, including,
but not limited lo, attorney’s fees. receiver's fees, Premiums on receiver's bonds, repair and Mmaintenance costs,
insurance premiums, taxes, asse: srenes and other charges on the Property, and then to the sums secured by the
Security [nstrument; (v} Lender, Lenders agents or any Judicially appointed receiver shall be liabie 1o account
for only those Rents actually recetved ang (vi) Lender shal| be entitled to have a receiver appointed to take
possession of and manage the Property and colject the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property &5 sLenrity.

If the Rents of the Property are not sufficient to cover the costs of taking coniro] of and managing the
Property and of collecting the Rents any funds expendsd by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument Pursuant to Section 9,

Borrower Tepresents and warrants that Borrower has nt ~Xecuted any prior assignment of the Rents and has
not performed, and wil] not perform, any act that would prevent Lender from exercising its rights under this

Lender, or Lender's dgents or a judicially appointed receiver, shqij not korequired to enter upon, take contro]
of or maintain the Property before or after giving notice of default to Brrowes However, Lender, or Lender's
agents or a judicially appointed receiver, may do so at any time when a defavirogours, Any application of Rents

Lender has an interest shall be a breach urider the Security Instrument and Lender may nvoke any of the
remedies permitted by the Security Instrument.

MULTISTATE I-4 FAMILY RIDER Fannie Mae/Freddic Mac Uniform Instrument
Multistate 1-4 Family Rider
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BY SIGNING BELOW, Borrower dccepts and agrees to the termg and covenants contained in this [-4
Family Rider.

{1\ )
1"—. } {?X @
L [SEAL]
RAKESH PATEL -Borrower
A
mb\)é' / ' [SEAL]
VANDANA PATEL “Borower

N g M
Laa) a oSl [SEAL]
WATEL -Borrower

[SEAL]

-Borrower

—

/. [SEAL)

-Borrower

[SEAL)

-Borrower

[SEAL]

-Borrower

ISEAL)

-Borrower

MULT[STATE 1-4 FAMILY RIDER - Fannie Mael’Freddic Mac Unif; I
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