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This Instrument Prepared By:

After Recording Return To:
BCFESSEOAL MORTGAGE, FARINERS,

e,
2626 WRREWIILLE RPD, SITE 200
IONRS GROVE, TLLINGIS 60615

[Space Above This Line For Recording Data] ~— =

Loun Number: 1120279778  MORTGAGE

MIN: 1021132-1120279778~8
DEFINITIO

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. .C¢am rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrameni® Gteuss this document, whichis dated DECEMBER 18, 2008 , together
with all Riders to this document.

(B) "Borrower"is AJA KE.LERER AND EOGHAN KELLEHER, WIFE AND HUSBAND

Borrower is the mortgagor under this Security in{ trument,
(C) "MERS" is Mortgage Electronic Registration Systeris, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successoi- and assigns, MERS js the morigagee under this Security

Instrument, MERS is organized and existing under the 1a'vs o' Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-ME”.S.

(D) "Lender’is PROFESSIONAL MORTGAGE PALTWERS, INC.

Lenderisa  ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS :
Lender's addressis 2626 WARRENVILLE ROAD, SUITE 200/, COWNERS GROVE,
ILLINOIS 60515

(8) "Note" means the promissory note signed by Borrower and dated DECEMBER 12, 2008

The Note states that Borrower owes Lender THREE HUNDRED NINETY-FIVE ' 'HCUSAND TWO
HUNDRED AND 00/100 Dollars (U.S.$ 355,200.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in £.ll not.later than
JANUARY 1, 2039 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in tus P oriny."

ILLINOiIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FIrmns 800-649-1362
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means ail Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable}:

[ Adjustable Rate Rider [} Planned Unit Development Rider
(] Balloon Rider (] Biweekly Payment Rider

[ 1-4 Family Rider (] Second Home Rider

X Condominium Rider 7] Other(s) [specify)

(M "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as ll applicable final, non-appealable judicial
Jpinions.

2 "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that ire imposed on Borrower or the Property by a condominium association, homeowners association or similar
osgapiLation,

(K> "Fle~ivonic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similér peper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 'S to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but i nrt 1imited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wirc iransfers, and automated clearinghouse transfers.

(L) "Escrow Items" mer.s <iose items that are described in Section 3.

M) "Miscellaneous Prorceds” means any compensation, scttlement, award of damages, or proceeds paid by any
third party (other than insuran‘e proeeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i1, ~onczmuation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misre)res ntations of, or omissions as to, the value and/or condition of the Praperty.
(N) "Mortgage Insurance” means ins iran'e 7 otecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regul-i;; scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this ‘Secur’:y Instrument.

(®) "RESPA" means the Real Estate Settlemen’ Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as to7y might be amended from time to time, or any additional or
successor legislation or regulation that governs the swie subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that arc iripozad in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage 04" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that ks t.ken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or thi< Securitv Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securres to Lender: (i) the repayment of the Loan, and all remx-wals, vxznsions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Sec<-Inotrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee o Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described prop=ny located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction
ILLINOIS--Single Family—Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS DocMagic €Frmms 800-649-1362
Form 3014 1?01 . Page 2 of 14 aaie www.docmagic.com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 14-17-102-024-0000

which currently has the address of 4712 N. BEACON STREET, UNIT 3N
fStreet]
CHICAGO , Illinois 60640 ("Property Address™):
[City) [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements,
pupurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
cot eres by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrow'ér understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instramicit 55Ut if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has s right: to exercise any or all of those interests, including, but not Jimited to, the right to foreclose
and sell the Prope.y* and to take any action required of Lendet inctuding, but not limited to, releasing and canceling
this Security Instrursez,

BORROWER COVEITANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and or" e+ e Property and that the Property is unencumbered, except for encumbrances of
record, Bormower warrants cad will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRU$ENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to ¢ nstte a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrov.; «ud Lender covenant and agree as follows:

1. Payment of Principal, Interest, Esciow It~ziz, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the (lebt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay fur.us for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be 1x»iein U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note ¢+ this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due uner t7.c Mote and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; ) n.oney order; (c) certified check, bank check,
treasurer's check or cashier’s check, provided any such check is drawn “zon an institution whose deposits are insured

by a federal agency, instrumentality, or entity; or (d) Electronic Funds Trar sfer.

Payments are deemed received by Lender when received at the location desigrated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions i=sustion 15. Lender may retu
any payment or partial payment if the payment or partial payments are insufficient 1>bxjr5 th> Loan current. Lender
may accept any payment or pastial payment insufficient to bring the Loan current, ‘wif“mt. waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the {uture, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Pliyrrent is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such ruapplied fands
until Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasnablr. neviod of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such furus i) be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or laim

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €RorTnd 800-645-1362
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymeats
accepted and applied by Lender shall be applied in the following order of priority: () interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other zmounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 10 pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the exient that, each payment can be paid in full, To the extent that
any excess exists affer the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
sh-11 ot extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Not~, wiil the Note is paid in full, a sum (the "Punds") to provide for payment of amounts due for: (a) taxes and
assessinrais and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Propeity: {0’ ieasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lex.der under Section 5; and () Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in li<h of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are c.lle/, "Fscrow ftems.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Fscrew "sem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrows shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for ary or :1l Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items »t any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when an whre payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if enc er squires, shall frnish to Lender receipts evidencing such payment
within such time period as Lender may require < Sszrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenat and ~3reement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If liorros.er is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails 1o pay the amount due forap Sscrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligate.s »aader Section 9 to repay to Lender any such amouat.
Lender may revoke the waiver as to any or all Escrow Irems (1 ar rime by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender aflun’.s. and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) s »#ficient to permit Lender to apply the Punds
at the time specified under RESPA, &nd (b) not to exceed the maximum amov.it a ‘ender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data aud reasczisble estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federas rzepey, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in‘anv Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specifie 1 under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrov; a:count, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits ) iiler to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be pad ont.e Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Leuuer can 2gree

lLUNOIS—SIn?Ie Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FOUTS 800-649-1362
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in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surptus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instroment unless Borrower:
(2, agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so'jong as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enfree ment of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
whiic thuse proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of tlie tizowu agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender
determines thas 7oy part of the Property is subject to 2 lien which can attain priority over this Security Instrument,
Lender may give Sorrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisiv.ie lien or take one or more of the actions set forth above in this Section 4.

Lender may require Parrower to pay a one-time charge for areal estate tax verification and/or reporting service
used by Lender in connectios 7iih this Loan.

5. Property Insurar.e. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by ure, b zards included within the term "extended coverage,” and any other hazards
including, but not limited to, eanixmabzs and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (includin. deJnetible levels) and for the periods that Lender requires. What Lender
requires pursuant o the preceding sentenc 23 ¢/ rliange during the term of the Loan. The insurance carrier providing
the insurance shatl be chosen by Borrower sub<iiio Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may regaire Roicawer to pay, in connection with this Loan, either: (2) aone-
time charge for flood zone determination, certificat: on anc tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent ch.arg s each time remappings or similar changes occur which
reasonably might affect such determination or certificaticz. Torrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agewcv-in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described a*ovs, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligati =z purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might ot protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazad or lizUility and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the rsi of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have ¢htair2d. _Any amounts disbursed
by Lender under this Section S shail become additional debt of Borrower secured by this S<cveity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be paable,.with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to L uae:'s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgaZee &.d/oT as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lende: re;juires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower otiaizs any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €REUTINS 800-649-1362
Form 3014 1/01 Page 6 of 14 a9 www.dacmagic.com




13014z sl

0900511001 Page: 7 of 19

UNOFFICIAL COPY

form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
o repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
tequired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
Juall be applied to the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid
+ Sortower. Such insurance proceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
rela‘ed hatters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered +o $xitle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is givea: In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Langera) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or s Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiup.s vaid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coveras of the Property. Lender may use the insurance proceeds eithér to tepair or restore the
Property or to pay amou ts 1.1p+id under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borr wer shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execation of thiy) Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one yrear sfter the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably witt ael, or unless extenuating circumstances exist which are beyond Borrower's
control. .

7. Preservation, Maintenance and ¥ “e2tion of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Prope ty to #=*eriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shz |l maiatain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its conditivz: "uless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall primjtly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proce ds te paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsibie for repairing or rest.ring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the ropats and restoration in a single payment or in
a series of progress payments as the work is completed. If the insuraucs <2 condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not telieved of Borrower's oblisamow for the completion of such repair
or restoration. )

Lender or its agent may make reasonable entries upon and inspections of the Pucjity. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Tinrrawer notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shell be in default if, during the L'oan anplication process,
Borrower of any persons or entities acting at the direction of Borrower or with Borrower's knos/ledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provifs Lender with
material information) in connection with the Loan. Material representations include, but are ot li-aited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FOTRIS 800-645-1362
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interestin the Property and/or rights under this Security Instrument
(such 4s a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Propexty and/or rights under this Security Instrument, including its secured
position, in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Propesty to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not teking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower secured by this
Cearity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
pPyabie, with such interest, upon notice from Lender to Borrower requesting payment.

If ‘his Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the lease.
Borrowe: shill not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrowes-s-ii not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title »2 the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage ‘newrance. If Lender required Mortgage Insurance as acondition of making the Loan, Borrower
shall pay the premms rerzived to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage requit »d by J Guder ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay th prem ums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a-22stscbstantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an altemate m<rtgage insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrovver ~.a% continue to pay to Lender the amount of the separately designated
payments that were due when the insurance cce rage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mrigage Insurance. Such loss reserve shail be non-refundable,
notwithstanding the fact that the Loan is ultimately p.iid in 1ull, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no Junger require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender tuyaizes) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires sepatately <esignated payments toward the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance as‘a coadition of making the Loan and Borrower was
required to make separately designated payments toward the premiurs fur Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or+/yrovide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any wricten « greement between Borrower and
Lender providing for such termination or uatil termination is requited by Apylicabls Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Montgage Insurence reimburses Lender (or any entity that purchases the Note)-for wurrin losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Zncurance.

Mortgage insuters evaluate their total risk on all such insurance in force from time to ime cud may enter into
agreements with other parties that shate or modify their risk, or reduce losses. These agreemsn s are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agrerinen's. These
agreements may require the mortgage insurer to make payments using any source of funds that the moriga’e nsurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
1f the restoration or repair is economicaily feasible and Lender's security is not lessened. During such repair and
resicration period, Lender shall have the right to hold such Miscellaneous Proceeds uatil Lender has had an
opoe.trnity to ingpect such Property to ensure the work has been completed to Lender's satisfaction, provided that
sucknsnction shall be undertaken promptly. Lender may pay for the repairs and restoration ina single disbursement
or in a s€ aes >f progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires inte~st to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earting. on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or noz then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order piovided for in Section 2.

In the event of a total takir g, austruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Bomower.

In the event of a partial taking, Gerwruotion, or loss in value of the Property in which the fair market value of
the Property immediately before the partiil (¢, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrume 1t imgrediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wri\ing, 11¢ sums secured by this Security Instroment shall be reduced
by the amount of the Miscellaneous Proceeds multisted by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destructi .1 loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction or }4ss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in va'ie of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, < 14ss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in /2%, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secrica by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Rurrzwver that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for dam aes, Pormower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to colleit amg apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Se¢ arity Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneovs 2ruceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, 7a  ender's
judgmeant, could result in forfeiture of the Property or other material impairment of Lender's interest in th 2ruperty
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, relustate

ILLINOIS--Singla Family~Fannis Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmng 800-649-1362
Form 3014 1/01 Page 8 of 14 www.docmagic.com



0900511001 Page: 10 of 19

UNOFFICIAL COPY

as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
; judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in [nterest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
th at Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Jr.sicument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grat aad convey the co-signer’s interest in the Property vnder the terms of this Security Instrument; (b) is not
persuaziy obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrowercriragree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrumen: ot b Note without the co-signer's consent.

Subject <o tho orovisions of Section 18, any Successor in Iuterest of Borrower who assumes Borrower's
obligations unde. th's Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits undta tis Secrity Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instr aner.t v=less Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall biru (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lende. may charge Borrower fees for services performed in connection with Bommower's
default, for the purpose of protexting Lender's interest in the Property and rights under this Security Instrument,
including, but oot limited to, attorney s’ 7 es, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Secu:ty 'ast-ument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee, { <~22r may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets max mum .oan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collecie’? i connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the a=irn necessary to reduce the charge to the permitted limit;
and (b} any sums already collected from Borrower which e..cecued permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal ow~.d »nder the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will b5 trzated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided fr ~ander the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waive. of a1y right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with«o7. Socurity Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall he dr:med to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's noti-= address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicat le Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designzted a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of add-Jss. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a cange of ~ddress
through that specified procedure. There may be only one designated notice address under this Security *ast~aoent
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail te/wevder’s
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the Iaw of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument ate subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed 2s a prohibition against agresment by contrzct. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminige gender; (b) words in the singular shall mezn and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
vie Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
1p:erests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the inteat
of 4Lich is the transfer of title by Borrower at a future date to a purchaser.

“f =M or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natyrad pr.son and a beneficial imterest in Borrower is sold or transferred) without Lender's prior written consent,
Lender m iy + quire immediate payment in full of all sums secured by this Security Instrument, However, this option
shall not be erercized by Lender if such exercise is prohibited by Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not Jecs £..an 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secur.d b~ this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may wiivrie any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to i’einstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement ¢ thi; Security Instrument disontinved at any time prior to the earliest of: (a)
five days before sale of the Froperty pursua't t» Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termisar’ s~ of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions ar» that Parrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if a0 acc tleration had occurred; (b) cures any default of any other
Covenants or agreements; (c) pays all expenses incuszed i enforcing this Security Instrument, including, but not
limited to, reasonable artoreys' fees, property inspecticn ~4d valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property and rights un'er “ujn Seeurity Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's intersst 7. the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by t?s S curity Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may requi~ (nat Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: /(a) cxsh; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such coeck is rawn upon an institution whose
deposits are insured by a federsl agency, instrumentality or entity; or (d) Tie-wwonic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereb; siia? remain fully effective as if
10 acceleration had occurred. However, this right to reinstate shall not apply in the case ¢f ac-leration under Section 18.

20. Saleof Note; Change of Loan Servicer; Notice of Grievance. The Note or a] artial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Eoi-ower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due wuger the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Nc'e, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelates 1o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change v/airl will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any otber
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
‘ the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.
w Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
uatil such Borrower or Lender has notified the other party (with such notice given incompliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before cextain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be desmed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances” are those substances
def ned as toxic or hazardous substanices, pollutants, or wastes by Bnvironmental Law and the following substances:
geruiine, kerosene, other flammable or toxic petroleum products, toxic pesticides and berbicides, volatile solvents,
mat/fial) containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws aid aws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
() "Lavizoracntal Cleanup® includes any response action, remedial action, or removal action, as defined in
Enviropmettal'ow; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger 97 Favironmental Cleanup.

Borrower shall “10t-<ause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hrzardous Substances, on or in the Property. Borrower shall not do, nor allow agyone else
to do, anything affecting the P:operty (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or'ic) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects tie value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Proparty-of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residentiAl v.es and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender wr’{:z=-notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privzt=party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual mowl.dge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release v:-ibrvat of release of any Hazardous Substance, and () any
condition caused by the presence, use or release of a Hazarsns Substance which adversely affects the vatue of the
Property. If Borrower leans, or is notified by any governm 2! or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance <.fec’ins. the Property is necessary, Borrower ghaii
promply take all necessary remedial actions in accordance with Envireinrantal Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

| NON-UNIFORM COVENANTS. Borrower and Lender further co venant -ad agree as follows:
22, Acceleration; Remedies. Lender sball give notice to Borrower prior to acceleration following
1 Borrower's breach of any covenant or agreement in this Security Instrument (buvno. pifor to acceleration under
| Section 18 unless Applicable Law provides otherwise). The notice shall specify: () th= default; (b) the action
vequired to cure the default; (c) a date, not less than 30 days from the date the notice i given to Borrower, by
‘ which the default must be cured; and (d) that falure to cure the default on or before the d. t specified in the
1 notice may result in acceleration of the sums secured by this Security Instrument, foreclosur< iy judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to veins‘ate after
‘ acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or 7.y “aer
‘ defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on or before the date rgeriied
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Iltinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
“ut only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Letder's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of

< isurance, including interest and any other charges Lender may impose in connection with the placement of the
insu‘anch, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be adaer 10 Rorrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurazie TwurTower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Ly Vel

(Seal) (Seal)
AJ@ELLEHER -Borrower EOGHAN KELLEHER -Borrower
(Seal) (Seal)
-Borrower -Borrower
vl (Seal) (Seal)
-Borrower -Borrower
Witness: Wiages::
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[Space Below This Line For Acknowladgment]

State of Iltinois

County of -COOK

The foregoing instrument was acknowledged before me this 12/ .18/ 08

by _AJRA KELLEHER AND EOGHAN KELLEHER

S E‘Y’.Jnu
% A amr»'\"m e
4 ("l‘f:‘.(..:"%‘
b 4 ' f
g;'v Al W ""T ‘X\

O/ sinte of inols ofPeran Taking Acknowledgment
é 0“'1“‘: “‘2&““;“ o5 fpr 14,2010 &
) iy Coum a
- ey P
%"‘W‘&;Jw* S R TR 7 C/d)’d—"'
Title
(Seal) Serial Number, if any
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Loan Number: 1120279778
Date: DECEMBER 18, 2008

Property Address: 4712 N. BEACON STREET, UNIT 3N, CHICAGO, ILLINOIS
60640

EXHIBIT "A"

LEGAL DESCRIPTION

PARCEL 1: UNIT 3-N IN THE 4710-12 N. BEACON STREET CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

<OT 226 IN SHERIDAN DRIVE SUBDIVISION, BEING A SUBDIVISION OF THE NORTH 3/4 OF THE EAST 1/2
(F THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRinZi-AL MERIDIAN, TOGETHER WAITH THAT PART OF THE WEST _

1/2:055 PT NORTHWEST 1/4 WHICH LIES NORTH OF THE SOQUTH 800 FEET AND EAST OF GREEN
BAYROAD, I !N COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO
DECLARAT!UN £ CONDOMINIUM RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, 'LLINOIS AS DOCUMENT # 08-13022034; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE-!'<t EREST IN THE COMMON ELEMENTS ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO (JSE FARKING SPACE NUMBER P-5
LIMITED COMMON ELEMENT AS UELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATION ATQRESAID RECORDED AS
DOCUMENT # 08-13022034.

PARCEL 3:
THE EXCLUSIVE RIGHT TO USE STORAGE SFACH ! JMBER S- 3
ALIMITED COMMON ELEMENT AS DELINEATED QM T'E SURVEY

ATTACHED TO THE DECLARATION AFORESAID RECORLED AS
DOCUMENT # 08-13022034,

APN. # : 14-17-102-024-0000
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Loan Number: 1120279778

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18thday of DECEMBER, 2008 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Noteto  PROFESSIONAL MORTGAGE PARTNERS, INC., AN
ILLINOIS CORPORATION
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

4712 N. BEACON STREET, UNIT 3N, CHICAGO, ILLINOIS 60640
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, 2
condominium project known as:

BEACON HILL CONDOMINIUM
[Name of Condominium Project]

(the "Coudsaurium Project”). If the owners association or other entity which acts for the Condominium
Project (the /O:vners Association”) holds title to property for the benefit or use of its members or

shareholders. t.2 roperty also includes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrr'wel's interest.

CONDOMINIUM COVZNANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and L nder 1urther covenant and agree as follows:

A. Condominium Obligaurits, Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Dzocarients. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Cond >minium Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptiy pay, when due, all dues and assessments imposed
pursuant to the Constituent Docurments.

B. Property Insurance. So long as the Owmers Aszociation maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Coruo-uin'um Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (inclu<ms Jeductible levels), for the periods, and
against loss by fire, hazards included within the term "extended cuve aee," and any other hazards, including,
but not limited to, earthquakes and floods, from which Lendet requites ipsozance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of th¢ yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation unde;"3eZden 5 to maintain property
insurance coverage on the Property is deemed satisfied to the éxtent that the r< quir:d coverage is provided
by the Owners Association policy. h

What Lender requires as a condition of this waiver can change during the term f the oan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrumeant,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Jecurity Instrument as provided in Section 11.

F. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
privr wriiten consent, either partition or subdivide the Property or consent to: (i) the abandonment or
teriniucue of the Condominium Project, except for abandonment or termination required by law in the case
of substactiau #2struction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (if) any msndment to any provision of the Constituent Documents if the provision is for the express
benefit of Lenaar; (i) termination of professional management and assumption of self-management of the
Owners Associauon; of /i) any action which would have the effect of rendering the public liability insurance
coverage maintained b th”. O-ners Association unacceptable to Lender.

F. Remedies. If Borrewer uoes not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts cisbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security In/ trur lent. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from t'ie d'te nf disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Boxiov:-r requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants oontamed in this

Condominium Rider,

Aot .

Seal) -
LEHER -Borrower EOGHRY JKELLEHER -Boéowe;
Seal Seal
-Bor;owez -Borsowez'
—A (Seal) (Seal)
-Bomrower -Borrower
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