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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 27, 1999, between ANDRES BORGES and EMILIANA BORGES,
HUSBAND AND WIFE, TENANTS BY ENTIRETY, virose address is 1108 ARTHUR AVE, BERKELEY, IL 60163
(referred to below as "Grantor"); and Banco Populg: North America, whose address is 1§00 W. Lake Street,
Melrose Park, IL 60160 (referred to below as "Lender*)

GRANT OF MORTGAGE. For valuable consideratlon, Graidr( mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and Interest in and to the foliowing descrised real property, together with all existing or
subsequently erected or affixed buildings, improvements ana iures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and dich rightr” (including etock in utilities with ditch or
Irrigation rights); and all ather rights, rayalties, and profits relating to the real property, including without fimitation
all minerals, oll, gas, gecthermal and similar matters, located in COOK County, State of Ilinois (the "Real
Property"):

LOT 8 IN BLOCK 12 IN H.0 STONE AND COMPANY’S BER-ELM AUDITION, A SUBDIVISION IN
SECTION 6 AND 7, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD ~RINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or Its address Is commonly known as 1106 ARTHUR AVE, BERKELEY, i/. 50163. The Real ‘
Property tax Identification number is 15-06-305-027.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Proparty and Remts.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing indebtedness section of thig Mortgage.

Grantor. ‘The word "Grantor" means ANDRES BORGES and EMILIANA BORGES., The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and ail of the guarantars,
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suretles, and accommodation parties in connection with the Indebtedness.

Improvements. The word *Improvements” means and ncludes without Nimitation all existing and future
improvements, bullidings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property. .

this Mortgage. At no tme shan the principal amount of Indebtedness securad ¥ the Mortgage, not
Including sums advanced to protect the security of the Mortgage, exceed $75,000.00.

Lender, The word "Lender® means Banco Popular North America, it Successors and assigns, The Lender is
the mortgagee under this Mortgage.

Morigage. Tro word "Mortgage" means this Mortgage between Grantor and Lendar, and includes without
limitation alt as2'Jnments and security Interest provisions relating to the Parsonal Property and Rents.

Note. The word “Note” means the promiesory note or credit agreement dated September 25, 1999, in the
original principal pinpunt of $25,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancinge of, consolidations of, and substitutions for the promissory note or agreement.
The Interest rate on the Noe s 8,250%, The Note is payable in 72 monthly payments of $442,78.

Personal Properly. The ‘worde "Personal Property® mean ajl uipment, fixtures, and other articles of
Bersonal Froperty now or hereate. swned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessie;is, parts, and additions to, all replacements of, and all substitutions for, an
of such property; and together with all proceeds (including_without limitation 'all Insurance proceeds an

refunds of premiums) from any sale o other disposition of the Propenty,

Properly. The word "Property” means coirzriivelv the Real Property and the Personal Property,

Real Properly. The words "Real Property® maan the praperty, interests and rights described above In the
"Grant of Morigage" section,

Related Documents., The words "Related Docuinents” mean and include without limitation all promissory
notes, credit greemenm. loan agreements, envirorimintal agreements, guaranties, security agreements,
montgages, deeds of trust, and al| other instruments, arresments and documents, whether now of hereafter

B

existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means ajl present and future rents, e venues, income, issues, royaltles, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUBING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT O THE INDEBTEDNESS AND (2)
PERFORMANCE OF AlL OBLIGATIONS OF GRANTOR UNDER THIS 'AUATGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, “rantor shall pay to Lender all

amounts secured by this Mortgage as they become due, and shali strictly pertorm zul ot Grantor's obligations
under this Mortgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's parsession and yse of
the Property shaif be governed by the following provisions:

Possession and Use. Until in default, Grantor m%v remain in possession and control of anJ operate and
manage the Property and collect the Rents from the Property,

Duty to Malntain. Grantor shall maintain the Property In tenantable condition and promptly perform all repairs
r%%cemenm. and malntenance necessary to pregerr;% its value, promptly p Pars:

Mazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal," "release," and
“threatened release” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liahili Act of 1980, as amended, 42 U.S.C.
Saction 9601, et seq. gCERCLA") the Suparfund Amendments and eauthorization Act of 1986, Pub. L. No.
89-409 .("$AﬁA") the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the RAesource
Conservation an Recovery Act, 42 U.S.C. Section 6901, et seﬂi. or other applicable state or Federaj laws,
rules, or regulations adopted pursuant 10 any of the foregoing. The terms *hazardous waste® and "hazardous
Substance” shall also Include, without (imit ion, Petroleum and petroleum b)trﬁgmducts or any fraction thereof
and asbestos, Grantor represents and warrants 0 Lender that: " (a) During period of Grantar's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
thregtened releass of any hazardous Waste or substance by any person on, under, about or from the Property:

h :

Grantor has no knowledge of, or rearon to believe that there has been, except as previously disclosed to
and acknowledged by Lendar in writing, r@ any use, generation, manufacture, storage, freatmient, disposal, .
release, or threatened refease of any hazardous waste or substance on, under, about or from the Prope by [
any prior owners or occupants of the Property or (i} any actual or threatened litigation or ¢claims of any kind :
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b erson relating to such matters; and (c) Except as previously disclosed to and acknowledged b
L!e’n%glr’ iﬁ writing, (i) ngeither Granior nor any ten(a%t. cont?actor. agent m?other authorized user of the P?operty
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall ba conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the ortggge. Any inspections or tests made by
Lender shall be for Lender asnpurposes only and shall not be construed to create any responslbmr;{ or fability
on the gean of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on_Grantor's due diligence in Investigating the Property for hazardous waste and hazardous
substances.  Grantor hereby (a) releases and waivel any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to Indemnify and hold harmiess Lender against any and all claims, losses liabilities, damages
Pe;names, and expenses which Lender may directly or Indirectly sustain or suffer resufting from A breach of
his section of the Mort?age or as a consequence of any use, generation, manufactyre,” storage, disposa),
release or threatened reledse of a hazardous waste or substance on the properties. The rowsug])s of this
section of the Mortgage. including the obligation to Indemnify, shall survive the payment of the Indebtedness
and the sanstacriorn and reconveyance of the lien of this Mortgage and shall n be affected by Lender's
acquisition of any irterest in the Property, whether by foreclosure or otherwise,

Nuisance, Waste. iantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste 2¢-or to the Property or any portion of the ProPerty, Without lim#ting the generality of the
foregoing, Grantor wjl, 1ot remave, or Erant ta any other party the right to remove, any timber, minerals
(including oil and 0as), suil, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shall nat demolish or remove any Improvements from the Real Property
without the prior written consent o Lender, As 4 conditlon to the removal of any Improvements, Lender ma
require Grantor to make ananosments satisfactory to Lender to replacé such Improvements wit
Improvements of at least equal valise,

Lender’s Hiﬂht to Enter. Lender anc its 2gents and representatives ma\i:enter upon the Real Profoerty at all
reasonable times he Property for purposes o Grantor's

mes 1o attend to Lender's interests and to inspect t
compliance with the terms and conditions of th's Mortgaga,

ComPI!ance with Governmental Requiremen’s, Grantor shall promptly comply wlw all laws, ordinances, and
reguiations, now or hereater in affact, of all govern:nedtal authorities a;yphcable to the use or occupancy ¢f the
Per%perty. Grantor may contest in good faith any wuch {aw, ordinance, or reguiation and withhold” compliance
during any proceeding, Including sﬂaproprlate appeals, so long as Grantor has notjfisd Lender in writing prior to
doing”so and so long as, in Len er's sole opinion, vender's interests in the Propert?_r are not jeopardized,
Lender may require Grantor to post adequate security o 4 sitrety bond, reasonably sa istactory to Lender, to
protect Lender's interest.

Duly to Protect. Grantor agrees neither 1o abandon nor leave 1iattended the Property. Grantor shall do all
ather acts, in addition to those acts set forth above in this section “which from the character and use of the
Property are reagonably necessary to protect and preserve the Progerty,

PUE ON SALE ~ CONSENT BY LENDER. Lender may, at it option, decla.e immediately due and payable all
Sums secured by this Mortgage upon the sale or transfer, without the Lender's ;rior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sals or transfer” ricans the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitabis; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contrict for daad, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assign:aeit, or transfer of any
beneficial interest in or to any land trust hoiding title to the Real Property, or by any other me'nud of conveyance
of Real Property interest. |f any Grantor Is a corporation, partnership or fimited [iability compay, transfer algo
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parthership interests
or limited llability company interests, as the case may be, of Grantor. However, this option shall nat be exercised
by Lender if such exercise is prohiblted by federal taw or by lllinois law.

m));tEsggND IIENS. The following provisions relating 1o the taxes and liens on the Property are a part of this
ga ]

Payment. Grantor shall pay when due (and In all events prior to delinquency) all taxes, payroll taxes special
laxes, assessments, water charges and Sewer service charges levied against or on account of the l*ropeny.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph,

Hlﬂ.‘ht To Contest, Grantor may withhold payment of any tax, assessment, or ciaim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Prnperty i8 not rJ'eof;armze_a«:i. ifa'lien
arises or Is filed as a resutt of nohpayment, Grantor shall within fifteen (18) daye after the lien arises or ifa
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or If
requested b Lender, deposit with Lender cash or a8 sufficlent corporate surety band or other security

y c )
satistactory to Lender In an armount sufficient to discharge the Jien plus any costs and attorneys' fees or other
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charges that could accrue as a resul%r?f a foreciosure or sale under the lien. In any contest, Girantor shajl

defend itgelf and Lender and shall 5 5fy any adverse judgment before enforcement against the Property,

Grantor shall name Lender as an additional cbligee ‘under any surety bond furnished in the contgst
proceedings,

Evidence of Payment. Grantor shall upon demand fumish to Lender satistactory evidence of payment of the
taxes or assessments and shail authorize the a?propnate overnmental cfficial to'deliver to Lender at any time
a written statement of the taxes and assessman § against the Property,

Notice of Construction. Grantor shall notify Lender at [east fiftoen g5) days betore any work is commenced,
any services are furnished, or any materials ‘ara supplled to the Property, if any mechanic’s lien, materialmen's
lien, or other lien could be'asserted on account of he wark, services, or mater, als and the cost exceeds $1.00,
Grantor will upon request of Lender furnish to Lender advance assurances satistactory to Lender that Grantor
can and will pay the cast of such improvements,

ﬂﬁoggE.FéTY DAMAGE INSURANCE. The following provisions reiating to insuring the Property are a part of this
age.

Maintenance of Insurance. Grantor shall pracure and maintain policies of fire insurance with standard
éxtended covevage endorsements on a raplacement basis for ‘the full insurable value covering all
Impravements ui the Real Property in an amount sufficient 1o avoid a%pllcaﬂon of any coinsurance clause, and
with a standard morgages clause in favor of Lender, Policies shall be written by such INsurance companies
and in such form -, may be reasonably acceptabie to Lender. Grantor shall defiver to Lender certificates of
¢average from eacr inuurer containing a stipulation that Ccoverage will nat be cancelled or diminished without a
minimum of ten (10) dava’ prior written natice to Lender and not containin any disclaimer of the insurer's
liability for failure to {Im cuch notice, Each insurance policy als shall inclu € an endorsement d)rovrdmg that
caverage in favor of Lende; vill not be :?a:red in any way bly any act, omission or default of Grantor or any
other t‘.‘B’ersnn. Should the Rz Pruperkv any time become %réfied in an area designated by the Birector of
the Federal Emargency Manage.nant gency as a4 special flood hazard area, Granfor agress to abtain and
maintain Federal Flood [nsurance ¢y the full unpaid principal batance of the loan, up to the maximum policy
limits set under the National Floog Inerance Program, or as otherwise required by Lender, and to maintali
such ingurance for the term of the fog 1.

Application of Proceeds. Grantor shall promptly natify Lender of any loss or damage to the Property if the
estmated cost of repair or re[fiacement exceels §1.00. Lender may make proof of I08s if Grantor falfs to do
S0 within fifteen (15) days of the casualty, W other ar not Lender's securrgf I§ impaired, Lender may, at its
election, apply the proceeds to the reduction ? the.Indebtedness, payment of any llen aﬁ'ecting the Fropeny,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destreyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expendi.urz. pay or reimburse Grantor from the proceeds for the
reasonable cast of repalr or restoration if Grantor is not n default under this Mortgage. Any proceeds which
have not been gisbursed within 180 days after their receipt-ard which Lender has not committed to the repair
or restoration of the Property shall be used first to pay any 2pount owing to Lender under this Mortgage, then
to pagr accrued interest, and the remainder, it any, shai oz applied to the principal balance™ of the
Inatilgl% s%l:eﬁstsé . If Lender holds any proceeds after payment in iull of > indebtedness, such proceads shall be
paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inie 1 the benefit of and pass to, the
purchaser of the Property covered by this Mortgage at anx trustea s cale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Pr

Compliance with Exlsﬁnﬁ Indebtedness. During the period In which any Exisiing Indebtedness described

below Is in effect, compliance with the insurance provisions contained In the insument evidencing such

Existing Indebtedness shaii constitute Compliance with the Insurance provisions unde' this Mortgage, 1o the

extent compliance with the terms ogthls Mortgage would conatitute a uplication of ing1./9nce requirement, If

&ny proceeds from the insurance ecome payable on loss, the provisions In this Morazage for divislon of

mgcgﬁ%s essr;all apply only to that portion of the proceeds not payable to the he'dzr of the Existing
ebtedness,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mort age, including any
obligation to maintain Existing Indebtedness in oad standing as required below, or if any acfion or rocee&in i8
commenced that would materially affect Lender's interests if the Pro erty, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropri e.. Any amount that Lender expends in so
doing will bear Intereat it the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a%hb le on demand, (b) be added to the

] y

)

balance of the Note and be apportioned among and be payable w nstallment payments to become due
during either (i) the term of any applicable insurance policy or (ji the remaining term of the Note, or (c) be
treated as a bailloon payment which will be due and pa%, le at the Note's maturity, This Mortoage also will secure
payment of these amounts. The rights provided for in this agraPah shall be in addition to an{ ather rights or any
remedies to which Lender may be entitled on account of the default. Any such action b¥' ender shall not ba
construed as curing the default’so as to bar Lender from any remedy that it otherwise would have had.

Hggg%gﬂ; DEFENSE OF TITLE. The foilowing provisions relating to ownership of the Property are a part of this |

Thle. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee ’
simple, free and clear of all liens and encumbrances ather than those set forth in the Real ProPeg’y description |
or in tl’t_e Existing Indebtedness section below or in any title Insurance policy, title report, or final title opinion
d  (b) Grantor has the full

issued in favor of, and accepted by, Lender in connection with this Mortgage, an
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right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception in the paracﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawlul claims ‘of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Granter may be the nominal party In such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by cotinsel of Lender's own
choice, and Grantor will dellver, or cause to be delivered, to Lender such Instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Granfor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS, The following provisions concerning existing indebtedness (the “Existing
Indebtedness™) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
-such indebtecness, or any default under any security documents for such indebtedness.

Default. If the navment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time reouired by the note evudencmg such indebtedness, or should a default occur under the
instrument securino such indebtedness and not be cured during any applicable grace period therein, then, at
the aption of Lender, ¢ Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage sha!! e in default. -

No Modification. Grantor shall not enter into any agreement with the holder of any monigags, deed of trust, or
ather securlty agreement whiin has priority aver this Mortqaee t&v which that agreement /s modifled, amended,
extended, or renewed without t'ie prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any suc security agreement without the prior written consent of Lender.

CONDEMNATION. The following provislo is ralating to condemnation of the Proparty are a part of this Mortgage.

Apglicntion of Net Proceeds. If all or ariy part of the Property is condemned by eminent domain proceedings
or by an¥ Froceedm or purchase in lieu"c? condemnation, Lender may at its election reguire that all or any
ortion of the net egroceads of the award 2o zoplied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award gnall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lenaer ‘a cannection with the condemnation.

Proceedings. If any proceeding in condemnation iz fied, Grantor shall promptly notify Lender in writing, and
Grantor shali promptly take such steps as may be ratessary to defend the action and obtain the award.
Grantor may be the nominal Pa,rty in such proceedira. rut Lender sha)l be entitled to partlm‘?axe in the
proceeding and to be represented in the proceeding by cuursel of its own ¢choice, and Grantor will deliver or
czurxta_ms.'I tgﬁ %e delivered to Lender such instruments as may be requested by it from time 1o time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORTIES. The following provisions j
relating to governmental taxes, fees and charges are a part of this Monzaoz: |

Current Taxes, Fees and Chargee. gpon recwest by Lender, Gramor shall execute such documents in
addition to this Morigage and take whatever af er action I1s requested b Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all ti.xes. as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgags, mcluding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this ~ongage.

Taxes, The followinlg shall constitute taxes to which this section applies: (8) a speriis-tax upon this type of

quﬁage or ugon all or any part of the Indebtedness secured by this Mort%a e, fb) % geecific tax on Grantor

which Grantor is authotized or rec;ulred to deduct from payments on the |ndebtédness saried by this type of

Mortgage; (c) a tax on this type o Mortgage chéatl;ti;eable against the Lender or the holder of the Note; and %i)

% rg&ec ¢ tax on all or any portion of thé Indebtedness or on payments of principal anc i~iterest made by
or.

Subsequent Taxes. If any tax te which this section applies is enacted subsequent to the dale of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exarcise any or all of ite available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or ;tﬁ;),contests the tax as growded above in the Taxes and
mleliigngectron and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following pravisions relating to this Mortgage as a
Security agreement are a part of this Mortgage.

Secur A%remem. This Instrument shall constitute a secur agreement to the extent any of the Property
constitutes fixtures or ,otheagersonaj proper‘tﬁ_y. and Lender shall have all of the rights of a secured party under
the Unform Commercial Code as amended from time to time.

Securlly Interest. Upon request by Lender, Granto shall execute financing statements and take whatever
other action Is requested by Lender to perfect an continue Lender's securlty interest in the Rents and
Personal Property. |n addition to_recordm&this Mr#'tgage in the real property fecords, Lender may, at any
time and without Turther authaorization from Grantor, file executed counterparts, copies or reproductions of this

Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
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right, power, and autﬁority to exscute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantar warrants and will forever defend
the ttle to the Property against th tawful claims of all persons. In the event any action or proceeding 18
commenced that questione Grantor 6 title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the noeminal party In such praceeding, but Lender shalt be
entitiad o participate in the proceeding and to be represented in the proceeding by colnset of Lender's own
choice, and Grantor will deliver, or calse 10 be delivered, 10 Lender such instruments as Lender may request
from time to time to permit such participation. '

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicabie laws, ordinances, and regulations of governmental authorities.
EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtednoss”) are a part of thia Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Ceantor expressly covenants and agraes to pay, Of ses 10 the payment of, the Existin
Indebtedness aac o prevent any default on guch indebtedness, any default under the instruments evidencin
guch indebtedness, or any default under any gecurity documents for such indebtedness.

Default. 1f the paymerof an¥ Instaliment of principal or gna intereet on the Existing Indebtedness is not made
within the time raquired by the noté ev!dencmg euch injebtedness, or shouid & defaut occur under the
instrument securing sucn injebtedness and not be cured during any applicable grace period therein, then, at
the oEtton of Lender, the ndstednees sacured by this Mortgage shall become Immediately due and payable,
and thia Mortgage shall be in Ge’auit.

No Modiflcation, Grantar shali fiot enter into any agresment with the holder of any mortgage, coed of trust, or
other security agreement which hay criority over this MongraEe %v whi&h that agreament Is modified, amended,
extended, of renewed without the =iio written consent ol Lencer, rantor shatl nelther request nor accept
any future advances under any uch secr:ity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglicltlon of Net Proceeds. H all or any oz of the Property is condemned by eminent domain proceedings -
r by any; ?roceedlng or purchase in lieu of zor.damnation, Lender may at lts election require that all or any

ftion of the net proceeds of the award be arhad to the Indebtedness or the repair or restoration of the
roperty. The net progeeds of the award shzll mean the award after payment of al reasonable costs,
expenses, and attorneys’ fees incurred by Lender In connection with the condemnation.

Proceedings, I any proceeding in condemnation 18 #ilsd; Grantor shall promptly notify Lender in writing, and
Grantor shall gromptly take such steps as may be neceseary 10 defend the action and obtaln the award.
Grantor may De the nominal party ! guch proceeding, but Lender shall be entitled to participate in the
proceeding and to boe represan ad 1n tha proceeding by couaghl of its own choice, and Grantor will dellver or
catratge, sg“%% delivered to Lender such instruments as may be (eyuested by it from time to time 1o pormit such
partici .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mongage.

Curreni Taxes, Fees and Charqfn. UPon request by Lender, Granror shall execute such documents In
addition to this Mortgage and take whatever other qtt):lion is requested. oy Lander to perfact and continue
fander's fien on the Real Property. Grantor ghall relmburse Lender for ail 12::2s, a8 described below, to?ether
with all expenses incurred In recording, perfecting or continuing this Martgagie. including without limitation all
taxes, foos, documentary stamps, and other charges for recording or registering \h:s Mortgage.

Texes. Tha following shall constitute taxes 1o which this gection applles: (8) a spCchic lax upon this type of
Mo,rtgaae or upon all or any pan of the indebtedness socured by this Mortoage; 1) a engcific tax on Grantor
which Grantor Is authorized or required to deduct from payments on the Inde tadness setured th this type of
Mortgage; (c) & tax on this type 0 Morigage chargeable against the Lender or tha holdzr 4t the Note: an %1)
g ap?gr ic tax on all or any portion of the Indebtedness or on payments of principal ard interest made DYy
rantor.
Subsequent Taxea. |f any tax lo which this section applies I3 enacted subsequent to iha date of this
Mortgage, this event shall have the sama offact as an Event of Default (as definsd below), and Lender may
exercise any or all of its available remedles for an Event of Default as provided below unless Qrantor sither
ﬁa) pays the tax before it becomes delinquent, or hb) comteats the tax as growded ahove In the Taxes and
: (;e{\s %ection and deposlts with Lender cash or a su iclent corporate surety bond or other security satisfactory
ender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Morigage.
Security Agreement. This Instrument shall constitute & security agreement to the extent any of the Property
constitutes fixtures or other personal praperty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Gode as amended from time to time.

Securitty Interest, Upon request by Lender, Grantor shall execute financing slatements and take whatavar
other action is requested by Lender to perfect and continue Lender's security imerest in the Hente and
Pareonal Property. In addition 0 recordm% this Mortgage in the real property records, Lender may, at any
time and without further authorization trom rantor, [ilé executed counterparts, coples or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expanges Incurred in perlecting or

Lo — ]
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continuing this security interest. Upon default, Grantor ghall assemble the Personal Property in & manner and
at a plac reasonablytyconveniem tgo Grantor ahd Lender and make it avaifable to Lender within three (3) days

after raceipd of written demand from Lender.

Addresses, The malling addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN=-FACT. The following provisions relating 1o further assurances and

attorney-in-fact are a part of this Morigage,
Further Assurances. At any tima, and from time to time, upon request of Lender, Grantor will make, exscute
and deliver, or will cause to be made, execuled or delivered, to Lender or to Lenders designee, and when
requested Dy Lender, cause 10 be filed, recorded, refiled, or rerecorded, ag the case may be, at such times
and in such offices and places a8 Lender may deem appropriate, any and ail such monquee. deeds of trust,
security deeds, security agreements, financing glalements, continuation statements, Instruments of further
assurance, certificates, and other documents as may, in the sole opinian of Lender, be necessary or desirable
in order to effrctuate, complete, erfect, continue, or Eregerve {a) the obligations of Grantor under the Note,
this Mortgage, aid the Related Documents, and (b} the liens and security interests ‘created by this Mont agle
on the Property, whather now owned or hereafter acquired by Grantor, Uniess prohibited by law or agrecd 1o
the contrary by LeniJer in writing, Grantor shall reimburse Lender for all costs and expenses Incurred in
connection with the mavers referrad to In this paragraph.

AHorney-in-Fact. If Grantor fails to do any of the thinqs referred to in the preceding paragra%h. Lender may
do so for and In the nenie of Grantor and at Qrantor's expense. For such purposes, Grantar hareby
irrevocably appoints Lende” 78 Grantor's aftorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing 7/ other things as may be necessary or desirable, in Lender’s sole opinion, to
gccomplish the matters reférred t2-in the preceding paragraph.

FULL PERFORMANCE. It Grantor W. = &il the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgag=, \ ender shall execute and deliver to Grantor a suitable satistaction of
this Mongage and suitable statements (1 termination of any financing statement on file evidencmp Lender's
security intarest in the Rents and the Pers -al Property. Grantor wil Pay, if permitted by appticable law, any
reasanable termination fee as determined by Lzpder from time to time. If, however, payment |s made by Grantor,
whether voluntarily or otherwisa, or by guarantce £z 4y any third party, on the Indebtednass and thereafter Lender
is forced to remit the amount of that payment ‘a) 1o Sramor's trustee in bankruptcy or to any similar person under
any federal or state bankrupto law or law for the roltet =¢ debtors, (b) by reagon of any judgment, decree or order
of &ny court or administrative body having jurisdiction ove: Lander or any of Lender's property, or (c) by reason of
any seeftlement or compromise of any iaim made oy Lander with any claimant (including w hout limitation
Grantor), the Indebtedness shall be considered unpald for the [)urpose or anforcement of this Mortgage and this
Mortgage shall continue to be offective or shall be reisiated, as the case may be, notwithstanding &ny
cancellation of this Mortgage or of any note or other instrume. it ur agreement avidencing the Indebtadness and the
Property will continue to gecure the amaount repaid or recoveres ' the same extent as If that amount naver h
peen ofiginally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall const.tute 2n event of default ("Event of Defaut”)
under this Mortgage:

Defaull on indebtednesa. Failure of Grantor to make any payment when r'ue on the indebtedness.

Defoult on Other Peyments. Failure of Grantor within the time requiraa by this Mortga'?e to make any

gayrﬂent for taxes or inaurance, or any other payment necessary (o prevert fiing of or to effect diacharge of
ny lien.

Compliance Defsult. Failure of Grantor to comply_with anty other term, obligatior, covenant of condition
contained in this Mortgage, the Note or in any of the Retatled Documents.

False Statements. Any warranty, representation or statement made or furnished to Lencar by or on hehalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misléeaing in any material
respect, elther now or at the time made or furnighed.

Defective Collateralization. This MoﬂFage or any of the Related Documents ceases to ba in full force and
effect (including failura of any collatera documents to create a valid and perfected security interest or lien) at

any time and for any reason.

Death or Insolvency. Tha death of Grantor, the inspivency of Grantor, the appointment of a recelver for any
part of Grantor's property, any assignmant for the benefit of creditors, an pre of creditor workout, ar the
commencement of any proceading under any bankruptcy or insolvency laws Dy or agalinst Grantor.

Foreclosure, Forfelture, ete. Commencement of toraclosure or forfeiture procesdings, whather by judicial

proceeding, seif-help, reposgoselon or any other method, by any creditor of Grantor ar by any governmental

gency againet any of the Property, However, thig su saction shall not a?pl in the event of a good faith
ispute by Grantor as to the validity or reasonablonass of the claim which is ﬁwe basis of the foreclosure or

foréfelture proceeding, provided that Grantor gives Lender wrinen notice of such claim and furnishes reserves

or & surety bond for the claim satistactory 10 Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement hetwaen

Grantor and Lender that is not remedied within any grace perlod provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lenaer, whather existing now or

fater.




;eqt By:"BANCO POPULAR; 773 722 0052; 24 Sep 99 16:52; Job 423;Page 5/9

U NOFF‘LQIAL COPXBOOSZO?

09-25-1999 RTGAGE Page 7
Loan No 76894 {Continued)

Existing Indebtedness. A default shait gcour under any Existing Indebtedness or under any instrument on the
Property securing any Existing indebtedness, or commencement of any sult or other action 1o foreclose any
existing lien on the Property.

Eventa Affecting Quarantor, Any of the preceding evenis occurs with reepect to any Guarantor of any of the
Indebtednees or any Guarantor dies or becomes incompstant, or revokes Of disputes the validity of, or liability
undar, any Guaranty of the Indebtedness.

insecurlty. Lender reasonably deems ilgelf insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at an¥, time thereafter,
Lender, at ite option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebledness. Lendar shall have the right at its option without notice to Grantor to declare the
antite Indebtadness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. '
UCC Remedier. With respect to all or a%g:n of the Persgnal Property, Lender shall have all the righte and
remodias of £ serured party under the Uniform Commercial Code.

Collect Ronts. :_er-.de{ ahall have the right, without notice to Grantor, to take possession of the Property and
collect the Hents, Irc uqu amounts past due and unpald, and apply the net proceeds, over and above
Lender's coste, agatst the Indebtedness. In furtharance of this rl?ht. Lender may require any tenant or other
user of the Pr%oen%f i0-miake payments of rent or use fees directly to Lender. 1T the Rents are collected by
Lender, then Grantor :rre',ocgbI{ deslgnates Lender as Grantor's attornay—in—fact to endorse instruments
received In payment theier; in the name of Grantor and to negatlate the sams and collect the proceeds.
Payments by tenants or other 1:3er8 10 Lender In response to Lender's demand shall satisfy the obligations for
which the payments ara nude, whether or not any proper grounds for the demand existed. Lender may
exercisa its rights under this sutpa acraph either in person, by agent, of through a receivar.

Mortgagee In Possession. Lende; shall have the right to be Blaced a2 mortgagee in poesession or to have a
receiver appolnted to take possession of ¢!l or any pan of the ropenn. with the power 10 protect and preserve
the Property, to operate the Properlx peacading foreclosure or sale, and to collect the Rerits from the Property
and apply ;he proceeds, over and abave the cost of the receiversh!rg. aingt the Indebtedness. The
mortgagee in esslon or receiver may sorve without bond If perm y law. Lender's right to the
appointment of & receiver shall exist whiieer or not the apparent value of tha Property exceads the

Indebtedness by a substantial amount. Employment by Lender shall not disqualify & persen from serving ag a
receiver,

Judicial Forecloaure. Lender may obtaln a judicini fecree foreclosing Grantor's intereet in all or any part of
the Property.

Deaficlency Judgfngnt. If permitted bg applicable law. tznder may obtain a judgment for any deficlency
remalning in the Indebtedness due 10 Lender after applicador +f all amounts received from the exercise of the
righte pravided in this sectlon.

Other Remedies. Land?tryshall have all other rights and reriedias-nravided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property, To the extent permitted by applicable law, Grarsar hereby waives any and all right to

have the property marshalled, In exercisin ita rights and remedies, Lanzer shall be free to gall all or any part
of the Property together or separately, in ofe sale or by separate sales. - ender shall be entitled to bid at any

public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grant?‘r reasonable notice of the time and viace of an public sale of the
Persona! Property or of the time after which anr private sale or ather Intenued. Sisposition of the Personal
Propenty is ta be made. Reasonable notice shall mean notice given at least ten (10 days before the time of
the sale or disposition.

Walver; Election of Remediea. A waiver by qng party of a breach of a provision of this Martgage ehall not
constitute a waiver ot or prejudico the 8 rights otherwise to demand strict comPharce with that provision

or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and aglection to make expenditurea or take action to perform an obligation of Grantor under this

Mortgayge after failure of Grantor to perform shail not affect Lender’s right to deciare a default and exercise its
remedies under this Mortgage. .
Altorneys’ Fees; Expenses, if Lender institutes any sult or action to enforce any of the terms of thig
Mortgage, Lender shall be enfitled 10 recover such sum as the court may ag‘udge reasonable as attorneys
fess At trial and on any appeal. Whether or not any court action Is Invalved, reasonable expenees incurred
by Lender that in Lender's opinion ars necessan‘ 31 agg time for the protection of its Interest or the
enforcament of Its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untll repaid at the rate provided for in the Note. xi)enses covered Dy this
ggaqragh include, without limitation, however sublect to any limits under applicable law, Lender’s attorneys’

g And Lender's legal expenses whether or not there is a lawauit, including attorneye’ foes for bankruptcy
proceedings (Including affonl to modify or vacate any automatic sty of injunct onz appeals and any
articipated post-judgment collection services, the cost of searching records, obtaining title repons (including
foreclugure reports), surveyors reports, and appraisal fees and ‘te insurance, to {he extent permitted by
applicable law. Grantor also will pay any court costs, in addifion to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without timitation any
notice of default and any notice of sale to Grantor, shall be In writing, may be sent by teletacsimile (unless
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otherwise required by law), and shall be effective when actually delivered, or when deposited with a natlonall
recognized overnight courier, or, If mailed, shall ba deemed effactive when deposited in the United States mail i
class, certified or registered mail, postage prepeid, directed to the addresses shown near the beginning of this
ortgage. Any party may change lis address for notices under this Mortgaga by giving formal written notica 1o the

other parties, speci inthhat the purpose of the notice is t0 c:ha.ru;,;ls1 the party's address. All copies of notices of
foreclosure trom the holder of any lien which has priority ovet this Morigage shall be sent to Lender's address, ag
shown near the beginning of this Monigage. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor's current address. :
MISCELLANEOUS PROVISIONS. The following miscellanéous provisions are a part of this Mortgage:

Amendments. This Mortgage, togetner with any Related Documents, constitutes the antire understanding and
a?reemenl of the parties as to the matters set forth In this Mortgage. No alteration of or amendment 10 this

ortgage shall be effective uniess given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendmant.

Appiicable Lew. Thia Morigage has been delivered to Lender and accepled by Lendsr in the State of
Minois. Thic i rigage ehall be governad by and constriied in accordance with the [aws of the State of

Caption Headings. Csx)tion headings in this Mortﬂage are for convenience purposes only and are not to be
used to intarpret or.Jef.na the provisions of this Morigage.

Merger. There shall be o merger of the interest or estate created by this Mortgage with any other interest or
estate In the Property at any time held by or for the benefit of Lender In any capacity, without the written
congent of Lender.

Multiple Parties. Al obligations of Grantor under thig Mortgage shall be joint and several, and all references
to Grantor shall mean each ard evary Grantor. This means that each of the persons signing below is
responsible for all obligations in this Mongage.

Severablll%. It a court of competnt jurisdiction finds any provision of this Mortgage to be invalld or
unenforcesble as to any person of cirsumstance, such finding shall not render that provision invalid or
unanforceabls as to any other persons or rircumstances. It feasible, any such offending ﬁg:wgion shall be
deamed to be modifiad to be within the lirsits oi anforceability or vahdltg; however, if the oftending provigion
cannot be so modified, it shall be stricken ans &l other provisions of this' Mortgage in all gther respecte shall
remaln valld and enforceable.

Successora and Assigna. Subject 10 the limitations stated in this Mortr?age on transfer of Grantor's Interest
this Mortgage shall be binding upon and inure to In% Lenefit of the parties, thelr successors and ass(lgna. it
ownership of the Property becomes vested In a persci ther than Grantor, L nder, without notice to Grantor
may deal with Grantor's successors with reference i thiag Mortgage and the !ndebtedness by way ot
Imc"beeb%re%nce or axtension without releasing Grantor from ine chligations of this Mortgage or lability under the
n ness,

Time Iz of the Essence. Time (s of the essence in the perfoiiance of this Mortgage.

Waiver of Homestead Exemption, Grantor hereby releases and waives ail rights and benefite of the
homestead exemption laws of the State of lllinois &e to ail Indabtedness secured by this Morgage.

Walvers and Consents. Lender ehall not ba deemed to have walved any Zipms under this Moﬂg"age (or under
the H?Itted Documents) unlesg such waiver 8 in writing and signed by Leuder. No delay or o igglon on the
part of Lender in exerc alnﬂ'l,anﬁ C{'L?ht shail Ofrerate as & waiver of such right ar any other right. waiver by
any party of a provision of this A gg{;e shail not constitute a waiver of or prejudice the party's rig otherwise
16 demand strict compliance with that provieion or any other provision. NO prior~«qiver by Lender, nor any
course of dealing batwaen Lender and Grantor, shall constitute a waier of any of .enders rlﬂtlm or any of
Grantar’s oblgiattons as to any future transactions. enever consem by Lender i2equired In his Mortgage,
the grantin such consent Iy Lender in any instance shall not constitute continuinip cnnsent to subsequent
S

instances where such consent [5 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT
smreor_ {01 nOIiﬁ )

) 88
COUNTY OF O@OK )

On this day before ine, the undersigned Notary Public, perecnally appeared ANDRES BORGES and EMILIANA
BORGES, to me knov.n to be the individuale described in and who executed the Mortgage, and acknowledged that
thay signed the Mortgigs as thelr free and voluntary act and deed, for the uses and purposes therein mantloned.

Given under my hand a»% =ficial seal this AS aayor : 25 179

By / Reslding at
) Z C ol gcs@» SEHLLHOHHW
{ 2 (Ax ELAINE KARABATSOS
My commission expires Om;.] ‘S 2000 b Notary Public, State of llincis

f&.’ My Commission Expires 08/05/00
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