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This irqum-=* was prepared by:

Name: Jenny Thu

Address:
SGB Corporation DBA WesAmarica Marigage

y
1830 E. Algonquin Rd, Sulte 280
Schaumbirg, IL 60173

After Recording Retumn To:

WastAmerica Mortgagn Company {
15, 880 Midwost Road, Sulta 100
Ozkbrook Tarrace, IL 80181

—— *|Space Abave This Line For Recording Dato)
MORTGAGE

MIN: 1000312-0610933741-4
DEFINITIONS

Words used in multiple sections of this document are defined below and otherwurds are *=fined in Sections 3, 11, 13, 18, 20
and 21. Certain rles regarding the usage of words used in this documen are also provid «d in & cction 16.

(A) “Sccurity Instroment” means this document, which is dated November 19, 2008 , together with all
Riders to this document.

Vad
(B) “Borrower” is NICHOLAS FONG, MARRIED TO ROCIO MONTANG

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting sole!; ar'a
nominee for Lender and Lender's successors and assigns. MERS is the mortgager under this Security Instrument. MEKS is

organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, Mi
48501-2026, tel, (888) 679-MERS.

(D) “Lender”is

Lenderisa organized and existing under
the laws of . Lender's address is
(E) “Note” means the promissory note signed by Borrower and dated November 18, 2008 . The Note
states that Bomower owes Lender Four Hundred Seventeen Thousand and nol100

Dollars (U.S. $417,000.00 ) plus interest. Borower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than December 01, 2033 .

(F) “Property™ means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Noie, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest,
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(H) *“idr/s” means all Riders to this Security Instrument that are execued by Borrower. The following Riders are to be
executed b; Bo' rower [check box as applicable}:

[J Adjusabie ote Rider [ Condominium Rider [ second Home Rider
[ Baitoon Ricer [ Planned Unit Development Rider ] Other(s) [speciy]
] 1-4 Family Rider | Biweekly Payment Rider

(D “Applicable Law” means all cuntroljing applicable fedeml, state and local statutes, regulations, ordinances and
administrative rules and orders (that hayv= the eFect of law) as well as all applicable final, non-appealable judicial opinions.

(9) “Community Assaciation Dues, Fees, an4 A¢sessments™ means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condotiuiiin association, homeowners association or similar organization.

(K) ‘“Electronic Funds Transfer™ means any transfer of (unds, other than a wansaction originated by check, draft, or similar
paper tnstrument, which is initiated through an electronic twomins!, telephonic instrument, compuier, or maguetic tape so 18 to
order, instruct, or authorize a financial institution to debit or cre {it »; account. Such term includes, but is not limited 1o, point-

of-sale tronsfers, automated teller machine transactions, tronster” initated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellancous Proceeds™ means any compensation, settlement, award of darr iges, ¢r proceeds paid by any third party
(other than insurance proceeds paid under the coverages deseribed in Section 5) fo-4i) Zamage to, or destruction of, the
Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyanct in lien of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender agninst the nonpayment of, or defau t on, the Loan.

(0) “Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under Zie Mote, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Setilement Procedures Act (12 US.C. §2601 et seq.) and its implementing rezuls<ion,
Regulation X (24 CF.R. Part 3500), as they might be amended from Lime to time, or any additional or successor legisladc s or
regulation that govems the same subject matter. As used in this Security Instrument, “RESPA” refers lo all requirements e

restrictions that are imposed in regard w a “federally related mortgage loan” even if the Loan does not qualify s a “federally
related mortgage loan™ under RESPA.

(Q) “Successor in Inierest of Borrower™ means any party that has taken title to the Property, whether or not that party has
assumed Borrowers obligations under the Note and/or this Security Instrument.
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TRANE FEP.OF RIGHTS IN THE PROPERTY

‘This Security i cuient secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (i1} the c:formance of Borrower's covenants and agreements under this Security Instrument and the Note. Fer
this purpose, Borrower ‘dos hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) an  t~ e successors and assigns of MERS the following described property located in the
County of Cook

{Type of Record'sg T isdirrion) {Name of Recording Jurisdiction]

LOT 9IN BLOCK 7 IN ATTRILL ' SUBDIVISION OF BLOCKS 2, 3 AND 5 IN STAVE'S SUBDIVISION OF 53
ACRES LYING SOUTH OF THE NO'.rH \YESTERN PLANK ROAD OF THE NORTHEAST 1/4 OF SECTION 36,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
P.LN. #13-36-228.032-0000

which currently has the address of 2708 WEGT 28" TAGE AVENUE
Iaee]
CHICAGO , Winois 60647 {“Property Address™):
[City) [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, ar 7' csements, appunenances, and
fixtures now or hereafler a part of the property. All replacements and additions shall aleo o~"covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Boiowr undersiands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, by, if necessary to comply
with law or custom, MERS (as nomines for Lender and Lender’s successors and assigns) has the right: t0 e ¢.cise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any actic= v=quired of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hercby conveyed and has the rght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Boriovet

wamrants and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrai:ces
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Jtems pursuant to Section 3. Payments due under the Noie and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Sccurity Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, ss selected by
Lender: (a) cash; (b) money order; (c) cortified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
{d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or pantial payments are insufficient to bring the Loar cusrent. Lender may accept eny payment or
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partial pym.p* insufficient o bring the Loan current, without waiver of any rights hereunder or prejudice to its rights 1o refise
such payme ¢ or/sartial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. i rich Periodic Payment is applied os of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender maj»he'é such unapplied finds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within 2 reasons®ie jeriod of time, Lender shall either apply such funds of retum them to Borrower. If not applicd
earlier, such funds will be 7.lied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower ~izht have now or in the future against Lender shall relieve Borrower from making paymenis
due under the Note and this (Sec’ (i Instrument or performing the covenanis and agreements secured by thig Sccurity
Instrument.

2. Application of Payments or/“roce ds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the “ollowing order of pricrity: (s) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Sucn pr ments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be appiied rs* to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance-uf ‘e Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the drunqueat payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment rectived frm Borrower to the repayment of the Periodic Payments if,
and o the extent that, each payment can be paid in full. To the e(tent ihat any excess exists afier the payment is applied to the
full payment of one or more Periodic Payments, such excess may oe app!‘ed to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described ic b7 ¥ote.

Any application of payments, insurance proceeds, or Miscellaneous P-oc.ids to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payme s,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day- P<nodic Pavments are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due (or: (a) taxes and assessments and other
iems which can attain priority over this Security Instrument as a lien or encumbrance on the 7roperty; (b) leasehold payments
or ground renis on the Property, if any; (c) premiums for any and all insurance requircd L icnder under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Burrower to Lender in ii=u o7 the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Estroy: iters ™ At crigination or
at any time during the term of the Loan, Lender may require that Community Associntion Dues, Fees, and Acsessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borower sha'l premptly furnish to
Lender oll notices of amounts to be paid under this Section. Bomower shall pay Lender the Funds for Escrow twms unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrowes s oblic ation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the vveat ' gch
waiver, Borrower shall pay direetly, when and where payable, the amounts due for any Escrow Items for which payréns-of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment wavin
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for ="l
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fuils to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender mey revoke the waiver as to any
ar all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revoeation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually snalyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender 0 make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eamings on the Funds. Borrower and Lender can agree in writing, however, thai interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If e is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accrda 1ce with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower” as-.crared by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shoriage in
accordance with RtsP2, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender ai? notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in ser<rdance with RESPA, but in no more than 12 monthly payments,

Upon payment in rull of o1'.sums secured by this Security Instument, Lender shall prompily refund to Barrower any
Funds held by Lender.

4. Charges; Liens. Borroer shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over /ais bpcurity Instrument, leaschold payments or ground rents on the Property, if any,
and Community Association Dues, Feex, and Assessments, if any. To the extent that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Secson ).

Borrower shall prompily discharge any licn whirh bas priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured Uy *lie Yien in a manner acceptable to Lender, but only so long as Borrower
is performing such agreement; (b) contests the lien i1 good faith by, or defends against enforcement of the lica in, legal
proceedings which in Lender’s opinion operate to prevent th: entcrtement of the lien while those proceedings are pending, but
only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender deteimin s that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Bor/ower a natice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or*4k="cne or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time chatge for & real estalc tax ‘verification and/or reporting service used by
Lender in connection with this Loan,

5. Property Insurance. Borrower shail keep the improvements now existirg or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” axd any Gther hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This instrance <7’ v= maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender, reqires Jnrsuant 1o the preceding
sentences can chenge during the term of the Loan. The insutance carrier providing the insurancd she’i be chosen by Boower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreason ibly. | ender may require
Borrower to pay, in connection with this Loan, either: (s) a one-time charge for flood zone determins titn, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequen* <iarges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrot rer shall
also be responsible for the payment of any fecs imposed by the Federal Emergeacy Management Agency in cocacetioa with
the review of any flood zone determination resulting from an objection by Borrower.

M Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lesdr<'s
option and Borrower's expense. Lender is under no obligation to purchase any particular lype or amount of covercos.
Therefore, such coveruge shall cover Lender, but might or might not protect Botrower, Borrower's equity in the Property, o1
(ke contenis of the Property, against any risk, hazard or liability and might provide grester or lesser coverage than was
previously in cffect. Borrower acknowledges that the cost of the insurance coverage so oblained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Insrument. These amounts shall beer interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Leader requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Bomower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoretion or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promply.
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Lender (nay. disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments os the
work is comtete 1, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, ender il not be required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or
other third particz, ret=ined by Bomower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Bomower. If the restorrion or repair is not economically feasible or Lender’s security would be lessened, the insurunce
proceeds shall be applicd t3 thz sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insursnce proce=ds shall be applied in the order provided for in Scction 2.

If Borrower abandons th: Prp=%y, Lender may file, negotiatc and settle any available insirance cleim and related
t matters. 1f Borrower does not resperd within 30 days to a notice from Lender that the insurance carrier has offered to settle a
‘ claim, then Lender may negotiate and srle ti.= cleim, The 30-day period will begin when the notice is given. In either oveat,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in #n amount not ts ex :eed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Bomower's rights (other thau ".¢ right.to any refund of uneamed premiums paid by Borrower) under ali
insurance policies covering the Property, insofar us-cur’s rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore tae Property or to pay amounis unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property us Borrower’s principal residence within 60
days afier the execution of this Security Instrument and shall con’.nue io occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lende o'lierwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist whiuk i Zevond Borrowers control.

7. Preservation, Maintenance and Protection of the Property; ky:ps«ions. Borrower shall not destroy, damage or
impair the Property, aliow the Property to deteriorate or commit waste on the ’ro serty. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Pror ity from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or rstoraion is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration L~ damoz¢. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower zn»"% U= responsible for repairing or
restoring the Property only if Leader has released proceeds for such purposes. Lender may disivri= proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is compluied. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved »f Borrower's obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Jf it has reasvuable ~=uve, Lender
may inspect the interior of the improvemens on he Property. Lender shall give Borrower notice at the time of r prio ' to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Bérrerver or
any persons or entities acting at the direction of Borrower or with Bomrower's knowledge or consent gave materially i'.c,
misleading, or inaccurate information er statements to Lender (or failed to provide Lender with material information).in
connection with the Loan. Material rcpresentations include, but are not limited to, representations conceming Borrowet's
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security knstrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such es a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate o protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing andor repairing the Praperty. Lender's actions
can include, but are not limited to: (8) paying any sums secured by a lien which has priority over this Security Instrument;
(b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding, Securing the Property includes, but is not
limited to, eatering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may
take action under this Section 9, Lender does not have to do =0 and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona!l debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note ate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.
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If Luis Zerurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee .tle 1 the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortg.ze Insurance. If Lender required Morigage Insurance as a condition of making the Loan, Bomrower shall
pay the premiums 207w to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceass i be available from the mortgage insurer that previouslty provided such insurance and Borrower was
required to make separatr . aesignated payments toward the premiums for Morigage Insurance, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost
1 substantially equivalent to the (ost/«0:"surrower of the Mortgage Insurance previously in effect, from an sltemate mortgage
: insurer selected by Lender. If subste:dially aauivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay (o Lender the amount of the separat ity de ignated payments that were due when the insurance coverage ceased 1o be in
effect. Lender will accept, use and retain ‘hese rnvments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwith: (and.ng the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on s:ch loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and fo"w~ neriod that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requir ;s seporntely designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a conition of making the Loan and Borrower was required (o make
separately designaled payments toward the premiums for Monteape. insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refur dab); loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Bor owe- and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 cite-s Sorrower’s obligation to pay interest at the rate
provided in the Note,

Mortgage Insurunce reimburses Lender (or any cntity that purchases the (Not:.) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insc=wice,

Mortgage insurers evaluate their totef sk on all such insurance in force from time o tim'2, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These agresments.are o7, terms and conditions thal are
satisfactory to the mortgage insurer and the other party (or patlics) to these agreements. " b.e \greements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer tany bive svailable (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another iusurer, any reinsurer. any ~ther catity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might Le vhuracterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the morigage ins<er™: risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchal ge for a share
of the premiums paid to the insurer, the amangement is often termed “captive reinsurance.” Further:

(o) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgnge Insurnr Ce. or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortpage Insurin e,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These rights may include the right te receive
certnin disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automaticatly, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby ussigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest io be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, psid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of 2 total taking, destruction, or loss in valuc of the Property, the Miscetlaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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Inthe rvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediatelv oeft re the partial taking, destruction, or loss in value is equal to or grealer than the amount of the sums secured by
this Secunty insZunent immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise ngree 12 wriLi:z. the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by “ie following fraction: (a) the total amount of the sums secured immediately before the partial taking,
desiruction, or loss in vrar-divided by (b) the fair market value of the Property immediatcly before the partial taking,
destruction, or loss in value. Anv t=lance shall be paid to Borrower.

In the event of & partial t cinv, ¢-suuction, or loss in value of the Property in which the fair market value of the Property
immediately before (he partial takg, destruction, or loss in velue is less than the amount of the sums secured immediately
before the partial taking, destruction,‘or liss in value, unless Borrower and Lender otherwise agree in wriling, the
Miscellaneous Proceeds shall be applivd 1o the sums seeured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, 0/1f, i fter notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award o sehic'a inim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized (o collert and apply the Miscellaneous Proceeds either o restoration or
repair of the Property or to the sums secured by this Security Insin ment, whether or not then due. “Cpposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or L nart against whom Borrower has a right of sction in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whetb civil or eriminel, is begun that, in Lender’s judgment,
could resull in forfeiture of the Property or other material impairmeny «t Lander's interest in the Property or nights under this
Security Instrument. Borrower can cure such a default and, if acceleration hr4 o/.ured, reinstate as provided in Section 19, by
causing the aclion or proceeding to be dismissed with a ruling that, in Lende(’s jidgment, precludes forfeiture of the Property
or other meterial impairment of Lender’s interest in the Property or rights und=: njg Secvrity nstument. The proceeds of any
award or claim for damages that are atiributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender,

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Prope:y shall be applied in the order
provided for in Seetion 2,

12. Borrower Not Released; Forbearance By Lender Not n Waiver. Extension of %= tims for paythent or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Be row~=or any Successor
in Interest of Borrower shall not operate to release the liability of Borower or any Successors in Interes! o' Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower o to refuse to ev@nc time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any de nand ' nade by
the otiginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any rignt or ;e aldv
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Intricst of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the cxercise of any right or rense’y.

13, Joint and Several Linbility; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees tiat
Borrower’s obligations and Liability shall be joinl and several. However, any Borrower who co-signs this Security Instrument
but does not execte the Note (a “co-signer”): (a) is co-signing this Security Instrument only to morigage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree lo extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instrument. Bomower shall not be refeased from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenanis and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited
to, attomneys® fees, property inspeetion and valuation fecs. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee 10 Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

1f the Loan is subject to a law which sets masimum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the pennitted limits, then: (a) eny such loan
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charge s 1all L reduced by the amount necessary to reduce the charge to the penmitted limit; and (b) any sums already collected
from Bormrov ¢r v hich exceeded permitted limits will be refinded to Borrower. Lender may choose to make this refund by
reducing tae pir<ios! owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be-trer2d a5 a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under e Mite), Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of actics Srrower might have atising out of such overcharge,

15. Notices. Ali notices pi2a by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in coritect’an with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when ~wally delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all B rowe '3 unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrowr has designated a substitute notice address by notice to Lender. Bommower shall
promptly notify Lender of Borrower's chang: of /.ddress. If Lender specifies a precedure for reporting Borrower's chenge of
address, then Borrower shall only report a charge if pddress through that specified procedure. There may be only one
designated notice address under this Security Instruier st any one time, Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address < ated herein unless Lender has designated another address by notice to
Bomower. Any notice in connection with this Security Ins'/umen: shall not be deemed to have been given to Lender until
actually reccived by Lender. f any notice required by this Sesuritv Instrument is also required under Applicable Law, the
Applicable Law requirement will satisty the corresponding requi mer'. vnder this Security Instrument.

16.  Governing Lavw; Scverability; Rules of Construction. s Sreurity Instrument shall be govemed by federal law
and the law of the jurisdiction in which the Property is located. All rignis pa chligations contained in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applic-ule’Law might explicitly or implicitly allow the
parties 1o agree by contract or it might be silent, but such silence shall not be oritrued as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument -ne Nole ~anflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note v hich 'an be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mear’ ari:, it clnde comesponding neuter

i words or words of the feminine gender; (b) words in the singular shall mean and include the gl Sd vice verse; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrewer's Copy. Borrower shall be given one capy of the Note and of this Security Instru nent.

18. Transfer of the Property or a Beneficial Interest in Borrower. As wsed in this Sectior 12, “Intercst in the
Property” means any legal or beneficial interest in the Property, including, but not limited 10, those bencfziai intercsts
transferred in a bond for deed, contract for deed, installment sales contract or escrow agrecment, the intent ¢° whir 1 is the
transfer of title by Borrower at o future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natuzal RrFin
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may requie
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised &y
Lender if such exercisc is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meels certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior Lo the carliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or () entry of 2 judgment enforcing this Security Instrument. Those conditions
are that Borrower: (8) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occured; {b) cures any defult of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require o assure thal Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatemeat sums and cxpenses in one or more of the following forms, as selected by Lender; (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
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an instit o whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatemes by Borrower, this Security Instrument and abligations secured hereby shall remain fully effective as if no
acceleration had ~~cuved. However, this right to reinstate shall not apply in the case of scceleration under Section 18,

20. Sale o:'NotZ; Change of Loas Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instru-iser:) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as (. “Luan Servicer”) that collects Perjodic Payments due under the Note and this Security Instrument
and performs other morigage lop~ cervicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more chinge, ¢”\he Loan Servicer unrelaicd to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given wriiten notice of the change which will state the neme and address of the new Loan Servicer,
the address to which payments should !/2 mae and any other information RESPA requires in connection with o natice of
iransfer of servicing. If the Note is sold und therafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligation:  to F orrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note pucha er 1mnless otherwise provided by the Note purchaser.,

Neither Borrower nor Lender may commenc, joii or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party 's actions pursuant to this Security Instrument or tat alleges thal the
other party has breached any provision of, or any duty owrd by enson of, this Security Instrument, until such Bomower or
Lender has notified the other party (with such notice given ii..compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period afte' the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certin #~tion can be taken, thal time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleraiiJn ~4i! opportunity to cure given to Borower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Se2dr.« 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provigions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazarder: Substances™ are those subsiances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the fc/iowir 3 subsiances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and hecbicides, volatile su'vents Jnaterials containing asbestos or
formaldehyde, and radicactive materials; (b} “Environmental Law" means federal laws an 148 of the jurisdiction where the
Property is locuted that relate to health, safety or environmental protection; (c) “Environmentai Cler (en” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Envirunm- at»! Condition” means a
congition Lhat can cause, contribute to, or otherwise trigger an Environmental Cleanup. :

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazzzdous Substances, or
threaten 1o release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyor<cize to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) whick creates an 3nvire unental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adveiselv afrats
the value of the Property. The preceding Iwo sentences shall not apply to the presence, use, or storage on the Property of sl
quantities of Hazardous Substances that are genenlly recognized to be appropriale to normal residential uses aud (o
mainienance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Huzardous Substance or Environmental
Law of which Borrower hes actual knowledge, (£) any Environmental Condition, including but ot limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by any
govemnmenial or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any cbligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acecleration followlng Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwisc). The nofice shall specify: () the defautt; (b) the action required to cure the default;
(<) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specifled in the notice may result in acccleration of the sums
sccured by this Security Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall
{urther inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-cxisteoce of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not

ILLINO!S—Singlc Family—Fannie Mac/Freddic Moc UNIFORM INSTRUMENT Form 3014 1/01

GraatDoss™
ITEW G506L10 (0011)—MERS (Page 10 of 12 pages) To Orter Catt 1-800-088-5775
933741 933741




0900611048 Page: 12 of 14

- UNOFFICIAL COPY

cured 61 07 before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secnr.d by this Secority Instrument without further demand and may foreclose this Security Instrument by
judicinl proceeriog. Lender shall be entitied to collect all expenses incurred in pursuing the remedics provided in this
Section 22, incluling, ut aot limited to, reasonable attorneys® fees and costs of title evidence.

23. Relense. Upia sayment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shal’ ry any recordation costs. Lender may eharge Borrower a fec for releasing this Security Instrument,
but ooly if the fee is paid to a thiz2 party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homested. in ~ceordance with Mllinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Hlinois homestrud exemntion laws,

25, Pacement of Collateral Prcctio)) Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreetuent with Lender, Lender may purchase insurance ai Borrower’s expense (o protect
Lender's interests in Borrower's collateral. Tnis #.surance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Bo'row r rmakes or any claim that is madc against Borrower in connection with
the collateral. Borrower may later cancel any inswanr - surchased by Lender, but only afier providing Lender with evidence
that Borrower has obtained insurance as required by Bo rower’s and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of the! insw ince, including interest and any other charges Lender may
impose in connection with the placement of the insurance, imtil the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrow!r’s *otal outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be ak e to obtain on its own.
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BY SIC.NING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of this

Security Ins* amy n‘t:np'n any Riger cxecuted by Borrower and recorded with iL

— (Seal) (Seal)

NICHO ONG -Borrower -Bommower
% (Seal) (Seal)
-Borrower -Bormrower

ROCIO MONTANO
SIGNING FOR THE SOLE PURPOSE OF
WAIVING HOMESTEAD RIGHTS

(Sea) (Seal)

-Borrower . -Bomower

Witness: Witness:

State of Ilinpi \L/
County of GD

Ne Tgﬂ;ﬂﬁ? ledged before me on Noyu (7 ‘
H
oo noriano

2oy

WMW

7 OFFICIAL SEAL

p KIM AHLUM
\lOTARY PUBLIC, STATE CF ILLINOIS

‘ My Commission Expires 07-23-2011
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LOT 9 IN BLOCK 7 IN ATTRILL'S SUBDIVISION OF BLOCKS 2,3 AND 5 IN STAVE'S SUBDIVSION OF
53 ACRES LYING SOUTH OF THE NORTH WESTERN PLANK ROAD OF THE NORTHEAST 1/4 OF

SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. ,

Parcel ID Number:  13-36-228-032-0000

Commonly known as: 2708 WEST ARMITAGE AVENUE
CHICAGO, IL 60647




