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The property identified as: PIN: 01-24-100-021-0000

Address:

Street: 801 POPLARCT

Street line 2;

City: INVERNESS, State: IL - ZIP Code: 60010

Lenderr  Countrywide Bank, FSB

Borrower: Zhihui Huang and Shuhong Lin
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Certificate of Compliance

Loan / Mortgage Amount: $417,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the Cook County Recorder of Daeds to record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC. '

Certificate number: 9A61BDC7-7E73-40A8-AD56-19A1F5A4B510 Execution date: 09/17/2008




0900616002 Page: 2 of 24

UNOFFICIAL COPY

il

lllinois Anti-Predatory
Lending Database | L
Program Doof: 0827340007 Fee: $78.00

. . Eugene Gene” Moore AH RLL
Certificate of Exemption ook County Recordet of Deeds
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The property identified as: .~ PIN: 01-24-100-021-0000

Address: .

Street: 801 Poplar Court

Street line Z:

City: Inverness State: i ZIP Code: 60010

Lendesr  Countrywide Bank, FSB %

Borrower: Zhihui Huang and Shuhong Lin

*re-record to- include correct
4 Certificate 01 Compliance

Loan / Mortgage Amount: $417,000.00

This property is located within Cook County and the transaction is exempt from the requirements of 765 ILCS 77/70 et
seq. because the application was taken by an exempt entity.

Certificate number: 6F8C27DB-9ED2-4983-BF5F-839FD370C2FB Execution date: 09/17/2008
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G?‘%E&ﬁ {Escrow/Closing #) [Boc 1D #]
MORTGAGE

MIN 1001337-0003376588-7

DEFINITIONS

Words psed in multiple sections of thls document are defined below and other weron are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also proviced.in Section 16.

{A) "Security Instrument” means this document, which is dated SEPTEMBER 17, 2028 |, together with all Riders to

this document,
(B) "Borrower" is

ZHIHUI HUANG, AND SHUHONG LIN, AS JOINT TENANTS
*re-record to include correct Certificate of Cunpliance

Borrower is the mortgagor under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

M Mortgage-iL
1006A-IL (06/07)(d/i) Page 1of 12 Form 3014 1/014
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(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS Is. the mortgagee under this Security lnstrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M1 48501-
2026, tel, (888) 679-MERS.

(D) "Lender" is

COUNTRYWIDE BANK, FEB

Lender is a FED SVGS BANK

organized and existing under the laws of THE UNITED STATES

Lender’s address is

1199 North Fairfax St. Ste.500, Alexandria, VA 22314 .
(E} "Note" means the promissory note signed by Borrower and dated SEPTEMBER 17, 2008 . The Note states thal
Borrower owes Lender

FOUR HUNDRFQ SEVENTEEN THOUSAND and 00/100

Dollars (U.S. § 417..000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full ot laterthan OCTOBER 01, 2038 . ‘

(F) "Property" means inaproperty that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the leb. ~videnced by the Note, plus interest, any prepayment charges and late charges due vnder the Note,
and all sums due under this Secunty Instrument, plus interest.

(H) "Riders" means all Rider: w0 this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as spplicable}: )

K] Adjustable Rate Rider %1 Condominium Rider [ Second Home Rider

[ Balloon Rider T Planned Unit Development Rider [J 1-4 Family Rider
{7 VARider [J' B:wackly Payment Rider K] Other(s) [specify}
0

() "Applicable Law" means all controlling applicrole \federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) 2=.wz¥ as all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” sacans all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, nomeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, othe. lan a transaction originated by check, drafi, or similar
paper instrument, which is initiated through an electronic termiinal, teieplioric instrument, computer, Or magnetic tape o as (o
order, instruct, or authorize a financial institution to debit or credit @n accewnt. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initixied by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damzgys, o7 proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property;
(i) conderanation or other taking of all or any part of the Property, (iil) conveyanrs-in lieu of condemnation;
or (iv) misrepresentations of, or omissions as (o, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default 0 the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest uude the Note, plus (i) any
amounts under Section 3 of this Security Instrument. ‘

(P) "RESPA" means the Real Estate Seulement Procedures Act (12 US.C. Section 2601 el seq.} ana’its implementing
regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulation that govems the same subject matier. As used in this Security Instrument, "RESPA" refers 1o all
requirements and restrictions that are imposed in regard 1o a “federally related mortgage loan" even if the Loan does not qualify as
a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or not that party has
assumed Bormrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (ii) the performance of Borrower's covenanis and agreements under this Security Instrurent and the Note. For this
purpose, Borrower docs hereby mortgage, grant and convey o MERS (solely as nomince for Lender and Lender's successors and

M Mortgage-1L
1006A-1L {06/07) Page 20f 12 Form 3014 1/01
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assigns) and to the successors and assigns of MERS, the following described property located in the
COUNTY - of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number; 0124000210000 which currently has the address of
8§01 POPLAR COQURT, INVERNESS R
[Street/City]
INinois 60010-6117 ("Property Ardress™).
{Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property.. Ali replacements and additions shall also be covered by this Security Instrument,
Al of the foregoing is referred 1o in this Security Ir sterrant as the “Property.” Bomower understands and agrees that MERS holds
only legal title to the interests granted by Borrower i s Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors sad qssigns) has the right. to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sc!lthe. Property; and o take any action required of Lender including,
but not limited to, releasing and canceling this Security Instruriep’. '

BORROWER COVENANTS that Borrower is lawfully seis>d of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, enceot for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demzady, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants i natio=al use and nen-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering xal prorerty.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows: .

1. Paymeat of Principal, Interest, Escrow Items, Prepayment Charges, and J.=*2 Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment cheiges and latc charges due under the
Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments 22 under the Note and this Security

Instrument shall be made in U.S. currency. However, if any check or other instrument received by Londer as payment under the

Note or this Security Instrument is retumed to Lender unpaid, Leader may require that any or all suuszgrant payments due under
the Note and this Security Instrument be made in one Or more of the following forms, ac selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided {ny snch check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Frads Transfer.

Payments arc deemed reccived by Lender when reccived at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retur any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan cumenl. Leader may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payraent (0 bring the Loan cumrens, If Borrower does not do 50
within a reasonable period of time, Lender shall either apply such funds or retarn them (o Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior 10 forcclosure. No offset or claim
which Borcower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note
and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

M Morigage-iL
1006A-IL {06/07) Page 3 of 12 Form 3014 /01
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The Estates af Taverness Ridge Condeminiums, s delineated on a plat of survey of ihe following deseribed tract of

and: Lot 1.-i the Estates at Inverness Ridge—Unit 1, being a subdivision of part of the West half of Section 24,
Township 43, Miorth, Range 9 East of the Third Principal Meridian, according to the piat thereol recorded April L1,
1001 us docurant ne. 00161292526; which survey is sttached a3 Exhibit “B™ to the Dectaration of Condomitium
Owmership reca de] October 2, 2042 as docnment tio. 0021080525, as smended from tume to time with s undlvided

percentage intorest ' the commeon elcments, all in Cook County, Illinois.
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2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first to late charges, sacond to any other amounts due under this Security Instrument,
and then 10 reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount lo pay
any late charge dve, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Paymeni is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
10 the extent that, each payment can be paid in full. To the extent thal any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any laic charges due. Voluntary prepayments shall be
applicd first o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not extend
or postpone the ue date, or change the amount, of the Periodic Payments.

3, Feae:or Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in fvi1, » sum (the "Funds"} to provide for payment of amounts due for: (a) taxes and assessments and other items
which can attain prlori.y.over this Security Instrurnent as a lien or encumbrance on the Propenty; (b) leasehold payments or ground
renls on the Property, if any; (c) premiums for any and al! insurance required by Lender under Section §; and (d) Mortgage
Insurance premiums, if ar'y, or.any sums payable by Borrower to Lender in Liew of the payment of Morigage Insurance premiums
in accordance with the provistors of Section 10. These items are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may reguire that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and asezssments shall be an Escrow fiem. Borrower shall promptty fornish to Lender all notices of
amounts 10 be paid under this Section. Purrower shall pay Lender the Funds for Escrow liems unless Lender waives Borrower's
obligation to pay the Funds for any or all Esziow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay.
direcily, when and where payable, the amounts dur for any Escrow ltems for which payment of Funds has been waived by Lender
and, if Lender requires, shall fumish to Lender receip's svidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and o provide receipts shall for all pusposes be deemed to be a covenant and
agreement contained in this Secusity Instrument, as the phiase “covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow lteras directly, pursuant to a waive:, and Borrower fails to pay the amount due for an Escrow liem, Lender
may exercise its rights under Section 9 and pay such amount arJ Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as (o anj 0 a/l Escrow lters al any time by anotice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lenrierall Funds, and in such amounts, that are then required
under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sutficiert-10 permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender (an reonire under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expearitwres of future Escrow ltems or otherwise in
accordance with Applicable Law. '

The Funds shall be held in an institution whose deposits are insured by a federal ag- -2y, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Hoine Foan Bank, Lender shall apply the
Funds 10 pay the Escrow fiems no later than the time specified under RESPA. Lender shall zu1 charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Leider pays Borrower interest
on the Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is in2ue i writing or Applicable
Law requires interest 10 be paid on the-Funds, Lender shall not be required to pay Borrower any interec: e eamings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shaflgive to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as requircd by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shorage in accordance wiih,
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Punds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Bomower any Funds
held by Lender, .

4, Charges; Liens. Bomower shall pay all taxes, assessments, charges, fincs, and impositions atributable to the Property
which can awain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay
them in the manner provided in Section 3.

M Mortgage-iL
1006A-IL {06/07} Page 4 of 12 ‘ Form 3014 1/01
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Botrower shall prompdy discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the cbligation secured by the lien in 4 manner acceptable to Leader, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the tien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or roore of the actions set forth above in this Section 4. :

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used b
Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property insured
against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not limited to,
carthquakes and-floods, for which Lender requires insurance. This insurance shall b¢ maintained in the amounts (including
deductible leva) “nd for the periods that Lender requires. What Lender requires pursuant (o the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender's right
1o disapprove Borowsr's choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in
connection with this Lora, cither: (a) a one-time charge for flood zone determyination, certification and tracking services;
or (b) a one-time charge {or /lood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which re2sonably might affect such determination or certification. Borrower shall also be responsible for
the payment of any fees imposcd oy-the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objecr:an by Borrower,

If Borrower fails to maintain any 2. fi.é coverages described above, Lender may obtain insurance coverage, at Lender's option
and Borrower's expense. Lender is under ne-shligation to purchase any particular type or amount of coverage. Thercfore, such
coverage shall cover Lender, but might or :uight not protect Borrower, Bomrower's equity in the Property, or the contents of the
Property, against any risk; hazaed or liability ani might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cover:ige s0-oblaincd right significantly exceed the cost of insurance thal Borrower
could have obtained. Any amounts disbursed by Lenr'- under this Section 5 shall become additional debt of Borrower secured by
this Security Instrument, These amounts shall bear interes’ at the Note raie from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower reviuesung payment,

" Al insurance policies required by Lender and renewals ¢t sv'ch policies shall be subject to Lender's right 10 disapprove such
policies, shall include a standard morntgage clause, and shall nume Lender as mortgagee and/or as an additional loss payee.
Lender shal have the right to hold the policies and renewal ceruficars.. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and rencwal notices. If Bommowe: cotains any form of insurance coverage, nol otherwise
required by Lender, for damage to, or destruction of, the Property, such-puitcy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borower shall give prompt notice (o the insurance carricr snd Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agrec in wainz. any insurance proceeds, whether or nol
the underlying insurance was required by Lender, shall be applied to reswration or tep-ar of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and rzstoration period, Lender shall have
the right to hold such insurance proceeds until Lender has had an opportunily 10 inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lende: may disburse proceeds for
the repairs and restoration in a single payment or in a series of progress payments as the work is coiapieton-Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shal' not be required to pay
Borrower any interest or ¢amnings on such proceeds. Fees for public adjusters, or other third parties, retaincd by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. [If the restoration or repai( is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related mateers.
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may negoliate and settle the claim, The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Bomrower hereby assigns to Lender (a) Borrower's rights 10 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of
Borrower's rights {other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or (0 pay amounis unpaid under the Note or this Security Instrument, whether or
nol then due,

M Morigage-IL
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6. Occupancy. Borrower shail occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
jeast onc year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Malatenance and Protection of the Property; Inspections. Bomower shall not destroy, damage or
impair the Property, aliow the Property to deteriorale or commit waste on the Property, Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order lo preveat the Propesty from deleriorating or decreasing in value due 10 ils
condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid
in connection with damage 0, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration. ‘

Lender or its <gent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior Of f1e improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an
interior inspection spe’rying such reasonable cause.

8. Borrower's Lo \pplication. Bomower shali be in default if, during the Loan application process, Borrower or any
persons or entities acting at the diection of Borrower or with Bormower's knowledge or consent gave materially false, misleading,
or inaccurate information or stiteaents to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations fuclude. but are not limited 1o, representations conceming Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Intevest ir-*he Propesty and Rights Under this Security Instrument. If (2) Borrower fails
to perform the covenants and agreements contained in this Security Instrument, (b) there is a légal proceeding that might
significantly affect Lender's interest in the property and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfeitrse, for enforcement of a lien which may attain priority over this Security
Instroment or o enforce laws or regulations), or (¢) “crrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's iterest in the Property and rights under this Security Instrument,
including protecting and/or asscssing the value of the Proprty, and securing and/or repairing the Property. Lender's actions can
include, but are not limited 10: - (a) paying any sums sccued by a lien which has priority over this Security Instrement;
(b) appearing in court; and (c) paying rcasonable aomeys' fees o protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankrupicy proce xling. Securing the Property inciudes, but is not limited
10, entering the Property to make repairs, change locks, replace or board up Joors and windows, drain water from pipes, eliminate
buildiag or other code violations or dangerous conditions, and have utilitizs tumed on or off. Aithough Lender may 1ake action
under this Section 9, Lender does not have to do so and is not under any duty or obliation to do 50. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9, ,

Any amounts disbursed by Lender under this Section 9 shall become additiona <Jebt of Borrower secured by this Security
Instrument. These amounts shall bear intesest at the Note rate from the date of distursiment and shall be payable, with such
interest, upon notice from Lender 10 Borrower requesting payment. '

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisicay of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unfcss Lender agrees to the rierges in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making-te Loan, Borrower shall pay
the premiums required 10 maintain the Morigage Insurance in effect. If, for any reason, the Morigage 1pserance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and rrower was required 1o
make separately designaled payments toward the premiums for Morigage Insurance, Borrower shall pay the pico iums required to
obtain coverage substantially equivalent 10 the Mortgage Insurance previously in effect, at a cost substantially equivalent 10 the
cost to Bomower of the Morigage Insurance previously in effect, from an altemate mortgage insurer selected by Lender.
If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue 1o pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased 1o be in effect. Lender wil} accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such toss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required 1o pay Borrower any interest or
earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated paymenis toward the premiums for Mongage Insurance. [If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shali pay the premiums required to maintain Morigage Insurance in effect, or w
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any writien
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agreement between Borrower and Lender providing for such iermination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Noie,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Bomower is not a party 10 the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements -
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the
morigage insurer to make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mongage Insurance presaiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in ¢xchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. . If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of
the premiums p2i0 10 the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any svii agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms o( the Loan. Such agreements will not Increase the amount Borrower will owe for Mortgage Insurance,
and they will not ent’ fe Jorrower to any refund,

(b) Any such agrievests will not affect the rights Borrower has - if any - with respect to the Morigage Insurance
under the Homeowners Prote.don Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and vh/aiz cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
avtomatically, and/er to receive a »:fusd of any Mortgage Insurance premiumy that were unearned at the time of such
cancellation or termination.

11.  Assignment of Miscellaneous Pro<ceds; Forfeiture, AH Misceltaneous Proceeds are hereby assigned to and shal be

paid to Lender, .

' If the Propenty is damaged, such Miscel’ancous Proceeds shall be applied to sestoration or repair of the Property, if the
restoration or repair is economically feasible and e dor's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneow.: Troceeds until Lender has had an opportunity 1o inspect such Property o
ensure the work has been completed to Leader's satisfactior., provided that such inspection shall be undertaken prompily. Lender
may pay for the repairs and restoration in a single disburcement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law riguizes interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or camings on'svsa Miscellaneous Proceeds. [If the restoration or repair is not
economically feasible or Lender's security would be lessencd, the Miscellsneous Proceeds shall be applied to the sums secured by
this Security [nstrument, whether or not then due, with the excess, if any, prad 10 Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a 1otal taking, destruction, or loss in value of the Property, the iisceflaneous Proceeds shall be applied 10 the
sums secured by this Security Instrument, whether or not then due; with the excess.if 2y, paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in.which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal 10 or greater (2an the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, un’c:s Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amcunt of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before he p irtial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial wa¥;on: destruction, or loss in
value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair mark(t value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured iumediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
nexi sentence) offers 10 make an award to settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the
date the nolice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either 10 restoration or repair of the
Property or 10 the sums secured by this Secunity Instrument, whethet or not then due. "Opposing Party" means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Bomrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other material impairment of Lender's interest i the Property or rights under this Security
Inswrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other maierial

.
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impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of any award or claim for
damages that are attributable 10 the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extcnsion of the time for payment or modification
of amortization of the sums secured by this Security [nstrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commence proccedings against any Successor in Interest of Borrower or 10 refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Bomrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants and -agrees that
Borrower's ob'izations and liability shall be joint and several. However, any Borrower who co-sigas this Security Instrament but
does not execute *c Note (a “co-signer'): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's inierest in the Property under the terms of this Security Instroment; (b} is not personally obligated to pay the sums
sccured by this Securiy Thstrument; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any accommodations v th regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisiors of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, a7id.is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not oe relessed from Borrower's obligations and liability under this Security Instrument unless Lender
agrees 1o such release in writing. The covenants and agreements of this Security Instrumeat shall bind (except as provided in
Section 20) and benefit the successors aud aseizns of Lender. :

14, Loan Charges. Lender may churge 3orrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in thi Property and rights under this Security Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation Ie¢s.) Ip regard 1o any other fees, the absence of express authority in this Security
Instrurnent to charge a specific fee to Borrower shail 2,5t be construed as a prohibition on the chasging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Zuztrumeat or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection ‘¥ith. the Loan exceed the permitied limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the ciarse 10 the permitied limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borruwer, Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Bor.ov.er. If a refund reduces principal, the reduction will be
wreated as a partial prepayment without any prepayment charge (wheths: or not.a prepayment charge is provided for under the
Note). Borrower's acceplance of any such refund made by direct payment tc Bor-ower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with 0is Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed (G hz<e.been given 10 Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by othir maans. Notice (o any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwize. The notice address shall be the
Propesty Address unless Borrower has designated a substitute notice address by notice to Lender. Bor ower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting buirwer's change of address,
then Borrower shall only report a change of address through that specified procedwre. There may be wnly one designated notice
address under this Security Instrument at any one time. Any notice  Lender shall be given by deliverirg i, or by mailing it by
first ciass mail to Lender's address stated herein unless Lender has designated another address by notice to Borrswer. Any notice
in connection with this Security Instrument shall not be deemed 10 have been given to Lender until actually received by Lender.
If any notice required by this Security Instruraent is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and linitations of Applicable Law. Applicable Law might explicidly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrurent or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shalt mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the word “may"
gives sole discretion without any obligation to take any action.

S
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17.. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beueficial Iaterest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreeraent, the intent of which is the wransfer of title by Borrower
al a furure date 10 a purchaser.

If all or any part of the Propesty or any Interest in the Property is sold or ransferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Insirument. If Borrower fails to pay these sums prio to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Bo:cover's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcoment of this Security Instrument discontinued at any time prior 10 the carliest of: (a) five days before sale of
the Property pursuantto Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrov er't right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays I<ader all sums which then would be due under this Security Insirurment and the Note as if no acceleration
had occurred; (b) cures any Zetidt of any other covenants or agreements; (c) pays all expenses incurred in enforcing (his Security
Instrument, including, but not sigrated to, reasonable anomeys’ fees, property inspection and valuation fees, and other fees incurred
for the purposc of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require 10 2,54 that Lender's interest in the Property and rights undes this Security Instrument, and
Borrower's obligation to pay the sums secure by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require Liat Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as sclected by Lender: (a) cish. (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon ar nstitution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinse’=ment by Borrower, ihis Security Instrumeni and obligations secured hereby
shall remain fully effective as if no acceleration had ocovered.  However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Netice of Giievance. The Note ora partial intezest in the Note (together with
this Security Instrument) can be sold one or more times without prinr notice to Borrower, A sale might result in a change in the
entity {known as the “Loan Servicer") that collects Periodic Payricnts due under the Note and this Security Instrument and
performs other morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale s the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and hddress of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in-copsiection with a notice of transfer of servicing. If
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other tha s the purchaser of the Note, the mortgage loan
servicing obligations 1o Borrower will remain with the Loan Servicer or be transferrcd 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (3 either an individual litigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument ¢ tit alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until suck: Bourower or Lender has notified
the other party {with such notice given in compliance with the requirements of Section 15) of such alieged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. 1f Applicrolk Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonabie ior purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section Z2 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed (o satisfy the notice and opportunity o take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardovs Substances” are those substances defined as toxic
or hazardous substances; pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic pewoleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbesios or
formaldehyde, and radioactive materials; (b) "Bnvironmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate 10 health, safety of environmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law: and (d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaien o
releasc any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

4
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Property (a) that is in violation of any Environmental Law, (b) which creates an Bnvironmental Condition, or (c) which, due (o the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property.
The preceding two Sentences shall not apply to the presence, use, or storage on the Property of srall quantities of Hazardous
Substances that are generally recognized (0 be appropriatc to normal residentiad uses and to maintenance of the Property
(including, but not limited 1o, hazardous substances in consumer products).

Bomower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Bomower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by any governmental
or regulatory authority, or any privalc party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFCRM COVENANTS. Bomrower and Lender further covenant and agree as follows:

23, Acceler/tion; Remedies, Leader shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or #resment in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable
Law provides otherwise).. The aotice shall specify: (a) the default; (b) the action required to cure the defauli; (c) a date,
not less than 30 days from #ae “ate the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or .bcfo e the date specified in the netice may result in acceleration of the sums secured by this
Security Instrument, foreclowure by judicial proceeding and sale of the Property. The netice shall further inform
Borrower of the right to relnstate (\f¥.r «celeration and the right to assert in the foreclosure proceeding the non-existence
of a default or aay other defense of Lorre=r=r to acceleration and foreciosure, If the default is not cured on or before the
date specified in the notice, Leader at its bpticn may require immediate payment in full of all sums secured by this Security
Instrument without further demand and mry doreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses facurred in purs iim; the remedies provided in this Section 22, Including, but sot limited to,
reasonable attormeys' fees and costs of title evidene. .

23. Release. Upon payment of all suros secured by Ziiz Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitied under Applicable Law.

24, Walver of Homestead. In accordance with Illinois lzw, tae Borrower hereby releases and waives all nights under and
by viriue of the IHincis homestead exempiion laws.

M Morigage-iL
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense o protect
Lender's interests in Borrower's collateral. This insurance may, but need not, prolect Bomower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. 1f Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including imerest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added (o Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider executed by Borrower and recorded with it,

_ (Seal)
ZHIHWY HUANG - - -Borrower

;. (Seal)
SHUHONG LIN -Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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STATE OF ILLINOIS ‘ ‘ TH Cod  Countyss:
I, { : , a Notary Public in and for said county
and state do herdby certify that v

)TN 71'w.~). .4 CM%L{

personally known 10 me 10 be the same person(s) whose name(s) subscribed to the forcgoing instrument, appeared before me this,
day in person, and acknowledged that he/she/they signed and delivered the said instrument as his/her/their free and voluntary act,
for the uses and purposes therein set forth.

Given under my hand and official seal, this I I‘rk day of &Iﬂ Wf’ M
My Commission Fxpires: /&\lﬂ

Notary Public

s
OFFiLIfG SENE’S
HEATHER :1L/GH
NOTARY PUBLIC - 8TA7C OF LLINOIS
MY COMMISSION EXPIRES.213112

ol
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CONDOMINIUM RIDER

11031115 00019541442909008
{Escrow/Closing #)] [Doc ID #]
HIS CONDOMINIUM RIDER is made this SEVENTEENTH  day of

SEPTEMRER, 2008 and is incorporated into and shall be deemed to amend and supplement the Morigage,
" Deed of Trust ar Security Deed (the “Security Instrument”) of the same date given by the undessigned (the

“Borrower’? insesure Borrower's Note 1o

COUNTRYWILE ZANK, FSB

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located al:
801 EQPLAR COURT, INVERNESS, IL 60010-6117

[Property Address]
The Property includes a unit in, iogetlier. with an undivided interest in the common elements of, a condominium
project known as;
THE ESTATIS AT INVERNESS RIDGE

[Name of Coraoninium Project]
(the “Condominium Project™). If the owners association'o- other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefii o2 wie of its members or sharcholders, the Property also
inctudes Borrower's interest in the Gwners Association and the »ses, proceeds and bencfits of Borrower's interest.
CONDOMINIUM COVENANTS. Ia addition to the Gvenants and agreements made in the Security
-Instcument, Borrower and Lender further covenant and agree as foliov's:
A. Condominium Obligations. Borrower shall perform22i o1 Borrower's obligations under the
Condominiwm Project’s Constituent Docaments. The “Constituent Docainznts™ are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (i) code of regulations; and
(iv) other equivalent documents. Besrower shall promptly pay, when due, all dves and assessments imposed
pursuant to the Constituent Documents,
B. Property Insurance. So long as the Owners Association maintaing, with a geverally accepled
insurance carrier, 3 “master” or “blanket” policy oa the Condominium Project which-is saisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), fur the periods,

MULTISTATE CONDOMINIUM RIDER--Single Family—Fannie Mae/Freddio Mac UNIFORM
INSTRUMENT

Condominium Rider
1008R-XX (09/07)(d/i) Page 10of 3 Form 3140 1/01
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and against loss by fire, hazards included within the term “extended coverage.” and any other hazards,
including, but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i} Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for
prooerty insurance on the Property; and (ii) Borrower's obligation under Section 5 (o maintain property
i-sprnce coverage on the Property is deemed satisfied to the extent that the required coverage is provided.
by th< Dwners Association policy.

‘What Lender requires as a condition of this waiver can change during the term of the loan.

701 -ower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by we master or blanket policy.

In the Gvet of a distribution of property insurance proceeds in liev of restoration or repair
following a Joss (o ‘e Property, whether io the unit or to common clements, any proceeds payable to
Borrower are hercoy assiened and shall be paid to Lender for application to the sums secured by the
Security Instrument, wl.etk.es Or not then due, with the excess, if any, paid to Borrower.

C. Public Liabiity I=zirance. Borrower shall take such actions as may be reasonable 1o insure
that the Owners Association maintans a public liability insurance policy acceptable in form, amount, and
extent of coverage 1o Lender.

P. Condemmation. The procezd: of any award or claim for damages, direct or consequential,
payable to Borrower in connection with 2x.-condemnation or other taking of all or any part of the Property,
whether of the unit or of the commen elements.or for any conveyance in.lien of condemnation, are hereby
assigned and shall be paid to Lender. Such proreeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11. o

E. Lender's Prior Consent, Borrower sheil nut except after notice to Lender and with Lender’s
prior writien consent, either partition or subdivide the Preperiy or consent to: (i} the abandonment or
termination of the Condominium Project, except for abandorne it or termination required by law in the case
of substantial destruction by fire or other casualty or in the ase of ».taking by condemnation or eminent
domain; (i) any amendment to any provision of the Consttuent Docaments if the provision is for the
express benefil of Lender; (iii) termination of professional management 4p2 assumption of self-management
of the Owners Association; or (iv) any action which would have the effet uf zepdering the public liability
insurance coverage maintained by the Owners Association unacceplable to ) nder.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UN[FORM
INSTRUMENT
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbuesed by Lender under this paragraph F shall become additional
debs of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
psyment, these amounits shall bear interest from the date of disbursement at the Note rate and shall be

payole, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNIN% BELOW, Borrower accepts and agrees to the terms and covenants coniained i this Condominium

Rider.
_ - (Seal)
ZHXES 5 HUANG - Borrower
=S
8P (Seal)
SHUHONG L1N - Borrower
(Seal)
- Borrower
A (Seal)
- Borrower
MULTISTATE CONDOMINIUM RIDER~-Single Family~Fannie Mac/Froddie Mac UNIFORM
INSTRUMENT
Condominium Rider
1008R-XX {09/07) Page 3 of 3 Form 3140 1/01
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Twelve Month Index - Rate Caps)

After Rerording Return To:
COUNTPWIDE BANK, FSB

MS SV-7¢ DOCUMENT PROCESSING
P.0.Box 15423

Van Nuys, Ca %1410-0423
PARCEL ID #:

0124100021G000

Prepared By:

SHARRELLE NEWSON
COUNTRYWIDE BANK, FSB

1011 WARRENVILLE RD. #115
LISLE '
IL 60532

11031115 00019541442909008
[Escrow/Closing #] [Doc ID #]

THIS FIXED/ADJUSTABLE RATE RIDER is made this SEVENTEENTH day of
SEPTEMBER, 2008 , and is incorporated into and shali be deemeo to amend and
supplement the Morigage, Deed of Trust, or Security Deed (the "Security Ins\uire ") of the same
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date given by the undersigned ("Borrower") 1o secure Borrower's Fixed/Adjustable Rate Note {the

“Note") to _ :
COUNTRYWIDE BANK, FSB

("Lender"}-of the same date and covering the property described in the Security Instrument and

located a'. _
801 POPLAR COURT, INVERNESS, IL 60010-6117

[Property Address]

THE NOTE PRCY'DES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ALZUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUS ABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXINUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. inadriifion to the covenants and agreements made in the Security
instrument, Borrower and Lender furtherGsvenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY P2 rWENT CHANGES

The Note provides for an indial fixed intercst cate of 5.875 %. The Note alse provides-
for a change in the initial fixed rate to an adjustable wierest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initiat fixed interest rate | will pay will chancs-i0 an adjustable interest rate on the
first day of OCTOBER, 2013 , and the adjustable interest rate | will pay

may change on that day every 12th month thereafter. The date-2n which my initial fixed interest rate
changes to an adjustable interest rate, and each date on which iy adjustable interest rate could
change is called a "Change Date."

(B) The Index _

Beginning with the first Change Date, my adjustable interest rate will Lo based on an Index. The
“Index" is the average of interbank offered rates for twelve month U.S. dollar-de sominated deposits in
the London market, as published in The Wall Street Journal. The most recent Inac: riura available as
of the date 45 days before each change date is calied the "Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that (s based upon
comparable information. The Note Hokder will give me notice of this chaice.

(C) Calculation of Changes
Before each Change Date, thie Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points ( 2.250 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount witl
be my new interest rate until the next Change Date.

CONV

® ARM Fixed Pariod LIBOR Ridar '
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The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equat payments. The result of this calculation will be the new
amou: it of my monthly payment.

7 {@; Limlts on interest Rate Changes
The ‘Merest rate | am required to pay at the first Change Date will not be greater than
10.275-% orless than 2.250 %. Thereafter, my adjustable interest rate will never

be increased or-decreased on any single Change Date by mose than two percentage points from the
rate of interest i kave been paying for the preceding 12 months. My interest rate will never be
greaterthan 10,875 %.

(E) Effective N=%c of Changes

My new interest rate wil hacome effective on each Change Date. ) will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount
of my monthly payment change s again.

(F) Notice of Changes

The Note Holder will deliver 0i-raii to.me a notice of any changes in my inilial fixed interest rate
to an adjustable interest rate and of a1y rhanges in my adjustable interest rate before the effective
date of any change. The notice will inciude-the amount of my monthly payment, any information
required by law to be given 10 me and also tt e titie and telephone number of a person who will answer
any question | may have tegarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFIC'AL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes io an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Sucurity instrument shall read as follows:

Transfer of the Property or a Beneficlal ierest In Borrower. As used in this
Section 18, "Interest in the Property" means any legal or benuficial interest in the Property,
including, but not limited to, those beneficial interests transferro-: in a bond for deed, contract
for deed, instaliment sales contract or escrow agreement, the imedt 2f which is the transfer
of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is s or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is so'=-ar fransferred)
without Lender's prior writien consent, Lender may reguire immediate paymer i~ full of all
sums secured by this Security Instrument. However, this option shall not be er_scised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratior. The
notice shall provide a period of not less than 30 days from the date the notice is gwen in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand ¢n Borrower.

CONV _ |
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instr.ment shall be amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. As used in this

Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,

incluairy, Hut not limited fo, those beneficial interests transferred in a bond for deed, contract

for deeo, ‘noallment sales contract or escrow agreement, the intent of which is the transfer

of title by Borov2r at a future date to a purchaser.

if all or aity part of the Property or any interest in the Property is sold or transferred (or

if Borrower is not a n2tural persen and a beneficial interest in Borrower is sold or transferred)

without Lender's prior-wiaen consent, Lender may require immediate payment in full of ali

sums secured by this Secuiiy Instrument. However, this option shall not be exercised by

Lender if such exercise is orohibited by Applicabie Law. Lender also shall not exercise this

option ii: (a) Borrower causet tr he submitted to Lender information required by Lender to

evaluate the intended transferee as f 4 new loan were being made to the transferee; and (b)

Lender reasonably determines thal Lender's security will not be impaired by the loan

assumption and that the fisk of a bresch of any covenant or agreement in this Security

instrument is acceptable fo Lander,

Ta the extent permitted by Applicable Law, Lcozer may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lenos: %ic0 may require the transferee to sign an
assumption agreement that is acceptable 1o Lender ary ‘ot obligates the transferee to keep all the
promises and agreements made in the Note and in this Seluiity Instrument. Borrower will continue to
be obligated under the Note and this Security instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymant i full, Lender shall give Borrower
natice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must uay all sums secured by this
Securily Instrument. If Borrower fails to pay these sums prior 10 the expiratinn of this period, Lender
may invoke any remedies permitted by this Security Instrument without fuitter notice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

< {Seal)

ZHIHUT® HUANG -Borrower
= |

vt g (Seal)

SHUROV&LIN -Borrower

. (Seal)

-Borrower

A (Seal)

-Borrower

CONV
® ARM Fixed Period LIBOR Rider
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