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DEFINITIONS "7 O3%38

Words used in multiple sections of this docunient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules wenarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is ¢atédDecember 30, 2008

together with all Riders to this document.

(B) "Borrower" isEmily N Patel and Nimesh G Patel ,(Wife and Husband
fka Emily N Affeldt

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Pentagon Federal C. U.

Lender is a
organized and existing under the laws of The United States of America
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Lender's address is Box 1432, Alexandria, VA 22313

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated December 30 , 2008

The Note states that Borrower owes Lender Twe Hundred Thirty Eight Thousand And
Zero/100 Dollars
(U.S. $238,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 01, 2039 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Lean™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unaer the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riiers™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are wo0<"executed by Borrower [check box as applicable):

E' Adjustable Rate‘Rider [X] Condominium Rider ] Second Home Rider
Balloon Rider D Planned Unit Development Rider D 1-4 Family Rider
VA Rider 'j Biweekly Payment Rider L] Other(s) [specify]

(H) "Applicable Law" means a.l controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules aid Arders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, a1.d Assessments" means alt dues, fees, assessments and other
charges that are imposed on Borrower or the’ Prc perty by a condominium association, homeowners
association or similar organization,

(J) "Flectronic Funds Transfer" means any transivr of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is inideded through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instract, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 13, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trensfels. and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

{L) "Micellaneous Proceeds" means any compensation, settlement, award ol damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrited in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all.or any part of the
Property; (iil) conveyance in lieu of condemnation; or {iv) misrepresentations of, or'omissinns as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, 4r-default on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
toan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (j) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cozi [Name of Recording Jurisdiction]:

The legsi description attached hereto is a part of the Mortgage.

Parcel ID Number: 13-13-207-042-1033 & which currently has the address of
4751 N Artesian Ave Unit 406 [Street]
Chicago [City],) Tinois 60625 [Zip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on. the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the property - All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is-z=ferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conieved and has
the right to mortgage, grant and convey the Property and that the Property is unencumber<d, cxcept for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property-gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principai, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursvant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
809192405 809192405
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currency. However, if any check or other instrument received by Lend r as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Notc and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymienite’in the future, but Lender is not obligated to apply such payments at the time such payments arc
accepled:” [#-each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cudrenc.df Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return hem to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under/the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in-ihe future against Lender shall relieve Borrower from making payments due under
the Note and this Security Inst.usuent or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Paymen's or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendir shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due voder the Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment/iii the order in which it became due, Any remaining armounts
shall be applied first to late charges, second to 2uy tther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fir/a delinguent Periodic Pzyment which includes a
sufficient amount to pay any late charge due, the payissat‘may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outsteridiiio, Lender may apply any payment received
from Borrower to the repayment of the Periedic Payments it, 4nd to the extent that, each payment can be
paid i full. To the extent that any excess exists after the payment /s applied to the full payment of one or
more Periodic Payments, such cxcess may be applied to any late charges'due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noic.

Any application of payments, insurance proceeds, or Miscellancous Froceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of tte Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Feviodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen of amounts due
for: {4) taxes and assessments and other items which can attain priority over this Security lpstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiy,if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tasurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of ‘Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
809192405 809192405
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due for any Escrow Items for which payment of Funds has been waivec by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems dircctly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lzuder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require ande, RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estituates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sbait.be held in an institution whose deposits are insured by a federal agency,
instrumentality, or en1ty (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time
specificd under RESPA. Lendepsshall not charge Borrower for helding and applying the Funds, annually
analyzing the escrow account, ‘or vziifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permitz Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest t¢ be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Iior-ower and Lender can agree in writing, however, that inferest
shall be paid on the Funds. Lender shall glve to Borrower, without charge, an anrual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrew; es defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower ts{eauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aclordznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esc’sw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t¢ Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moathly payments.

Upon payment in full of all sums secured by this Security Instrument, Tender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,( fines, and impositions
attributable to the Property which can attain priority over this Security Instrumerii, lepscheld payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and As:essyicnts, if any. To
the cxtent that these items arc Escrow Items, Borrower shall pay them in the manner provides i Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instiuzaent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner s2taptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender detormines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Burrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right tordisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requice Eorrower to pay, in connection with this Loan, cither: (a) a onc-time charge for flood zone
determiration, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiod services and subsequent charges each time remappings or similar changes occur which
reasonably nugli-affect such determination or certification. Borrower shall also be responsible for the
payment of any fzer“imposed by the Federal Emergency Management Agency in connection with the
review of any flood zine determination resulting from an objection by Borrower.

If Borrower faila’(o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's cxpense. Lender is under no obligation to purchasc any
particular type or amount of ¢overage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ‘equily in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurinc: roverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by riiis Jecurity Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and sha!l be payzble, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwzis of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard vgrtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have right to hold the policies and renewal
certificates. If Lender requires, Borrower shal promptly give to Leadern all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverags, mof otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include s standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Rorrowar otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, 1f the restoration or repair is econommeally f=asible and
Lender's security is not lessened. During such repair and restoration period, Lender shall ave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (e ersure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disbursc proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procceds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fecs for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sctile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance pelicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay aneunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Orcupancy. Borrower shall occupy, establish, and use the Property as Borrowcer's principal
residence witnia 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boirower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in/writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wiich are beyond Borrower's control.

7. Preservation, Mairtenance and Protection of the Property; Tnspections. Borrower shall not
destroy, damage or impair. riie Property, allow the Property to deterioratc or commit waste on the
Property. Whether or not Borrows: iz residing in the Property, Borrowet shall maintain the Property in
order to prevent the Property froin deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thét rinair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conneciicn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repeis and restoration in a single payment or in a series of
progress paymenis as the work is completed. If the lusirance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 0f Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon sid inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemints bn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaul. if, .during the Loan application
process, Borrower or any persons or entities acting at the directien of Réreower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informationor statements to Lender
(or failed to pravide Lender with material information} in connection with the. Loan. Material
representations include, but are not limited to, representations concerning Borrowe™'s cccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Yactrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as  proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender's interest in the Property and rights under this Sceurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited 10 {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
e If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 11 Rorrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrses to the merger in writing.

10."Maitgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shailpay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgagé Inanwance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make scparately designated payments
toward the premiums far Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previousiy in effect, from an alternate
mortgage insurer selected by Lender. Tf substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue w0 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss feserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thst the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or ¢aiiings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Tnsurance coverags(in the amount and for the period that Lender requires)
provided by an insurer selected by Lender aguin becomes available, is obtained, and Lender requires
separatcly designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
insurance as a condition of making the Loan and Boriower was required to make separately designated
payments toward the premiums for Mortgage Insurance/Birrower shell pay the premiums required to
maintain Mortgage Insurance in effect, or to provide 2 ror-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ary-written agrecment between Borrower and
Lender providing for such termination or until termination is requiréd ty Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providad in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcliases) the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is'nel a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frofa time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses-These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othe’ pary (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymenis ¥sirg any source
of funds that the mortgage insurer may have available (which may include funds obtained irsm Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any (reiusurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antornatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, Aill Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair 1s economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lendar's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and- restoration in a single disbursement or in a scries of progress payments as the work is
completed. Urless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Triseads. If the restoration or repair 1s not economically feasible or Lender’s security would
be lessened, the Nisiellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/ with the excess, 1f any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pretided for in Section 2.

In the cvent of a total jaking, destruction, or loss in valuc of the Property, the Miscellancous
Proceeds shall be applied to < sums secured by this Security Instrument, whether or not then due, with
the excess, 1f any, paid to Borrowst,

In the event of a partial takire. destruction, or loss in value of the Property in which the fair market
value of the Property imunediately bifore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seCur.:d by this Security Tnstrument immediately before the partial
taking, destruction, or loss in value, unless Dorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall ne r&iuced by the amount of the Miscellancous Procecds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in valuc dividerl by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss izt value of the Property in which the fair market
value of the Property immediately before the partial taking, <destruction, or loss in value is less than the
amount of the sums secured immediately before the partial tzeing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneousriaceeds shatl be applied to the sums
sccured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler noticé Ly, Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 25 given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair i the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hes a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal; is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmens ol Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a detzult'and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thal are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Tnstrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for paymemnt or otherwise modify
amortization of the sums securcd by this Seeurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not cxecute the Note (a "co-signer™): (a) is co-signing this
Security, Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms/of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen<;-and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject 1w <a¢ provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligatioss under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights/and benefits under this Security Instrument, Borrower shali not be released from
Borrower's obligations/and liability under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and dgreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the sucacssors and assigns of Lender.

14. Loan Charges. Lender /may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose-o®protecting Lender's interest in the Property and rights under this
Security Instrument, including, but notlimited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence (f rxrutess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets mexim=m loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or th ke collected in connection with the Loan exceed the
permitted limits, then: (&) any such loan charge shall beteduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coileried from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose te” wake this refund by reducing the principal
owed under the Note or by making a dircct payment to Beitower If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepeyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Porrower might have arising out
of such overcharge.

I5. Notices, All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instituwnent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivercd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notics te-al] Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Tteperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower 4n4ii promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Ritipwer' s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property 1s located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or ¢lausc of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mcan and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and viee versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Rorrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument,

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th Property” means any legal or beneficial interest in the Property, including, but not limited
t0, those beweficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemsar; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any partof the Property or any Interest in the Property is sold or transferred (or if Borrower
1S not a natural persor and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lende:“may require immediate payment in full of all sums sccared by this Security
Instrument. However, this opiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shali give Borrower notice of acceleration, The notice shall
provide a period of not less than .0 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all surs secured by this Security Instrument. If Borrower fzils to pay
these sums prior to the expiration of this psriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice o iiemand on Borrower.

19. Borrower's Right to Reinstate Aftes Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law m/ ghi specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of anyGther covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, Kut not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) w=&es such action as Lender may
rcasonably require to assure that Lender's interest in the Property and {ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requre that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleCted by Lender: (a)
cash; (b) moncy order; {c) certified check, bank check, treasurer's cheek or cashicr's ~herk provided any
such check ts drawn upon an institution whose deposits are insured by a federal agency, inst-anientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sceurity Tristrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hewe ver, this
right to reinstate shall not apply in the case of acceleration under Scetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Rorrower or Lender has notified the other party (with such
notice given in compiiance with the requirements of Section 15) of such alleged breach and afforded the
other perty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicablz Law provides a time period which must elapse before certain action can be taken, that time
period wiil 5o deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 0 cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purstari to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of #iis'5ection 20,

21. Hazardous Svbsiances. As used in this Section 21: (2) "Hazardous Substances" are those
substances defined as toxic ov hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoliriée,“kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, niater'als containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federsi lews and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protestion; (¢) "Environmental Cleanup" includes any respense
action, remedial action, or removal action, 4 defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can causc, confribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence; vse. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ¢n or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property <a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, dve+n the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tie Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to zorrial residential uses and to
maintenance of the Property {including, but not limited to, hazardous substancet in zonsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation,-<laim. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pronerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedze, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, releast orithreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or réifase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all neccssary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not Iess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure te cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosiire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreziesure, If the default is not cured on or before the date specified in the notice, Lender at its
option riay-require immediate payment in full of all sums secured by this Security Instrument
without furt%e: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entidod t5 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not-hiviited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upaii payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrovver skall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumént, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undler Applicable Law.

24, Waiver of Homestead, In acco’da’ics with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois Lcestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of' the insurance coverage required by Borrowers agrecrent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bortower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lerde: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iy connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte; providing Lender with evidence that
Borrowcer has obtained insurance as required by Borrower's and Lenider's agreement. If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of tiwt.insurance, including interest
and any other charges Lender may impose in connection with the placement/of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Ge 23

e 2 F gz

(Scal)

Emily N ﬁatel -Berrower
. .‘ e

%v«/g / g S (Seal)

Nimesh G Patel -Borrower

fka @\ A Qidulst (Scal)

(Seal) ‘
Roower  fka Emily \)Af feldt | | -Borrower
{Seal) x (Seal)
-Borrower -Borrower
(Seal) al {Seal)
-Borrower -Borrower
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STATE @F ILLINOIS, Cook County ss:
L W& %t . ,_S AN < » @ Notary Public in and for said county and
state do hereby certify that Emily N Patel and Nimesh G Patel
fka Emily N Affeldt

]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeiit as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Uiveiunder my hand and official seal, this 30th day of December, 2008
§ OFFICIAL SEALT
My Commissforn £ R@BERT L. sims
'éy Oé}-‘j; h;uwc, STATE OF (LLINGIS ~ Z -
g WY COMSIONERRRES /132012 \,
Notary Pablic
809192405 P 809192405
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ADJUSTABLE RATE RIDER

(5 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RDER is made this 30th day of December, 2008
and is_‘acorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Tiust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned- (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Pentagon-Irdaral C. U.

(the "Lender") ot “the same date and covering the property described in the Security
Instrument and locelen at:
4751 N Artesian Ave Unit 4086
Chicago, IL 60625
[Property Address]

THE NOTE CONTAINS [“ROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE(MOMTHLY PAYMENT. THE NOTE LMITS THE
AMOUNT THE BORROWER'S in TEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE T4E 3CRROWNER MUST PAY.

ADDITIONAL COVENANTS. In addition to-(se covenants and agreements made in the
Security Instrument, Borrower and Lender further covénant and agree as follows :

A. INTEREST RATE AND MONTHLY PAYMENT CHANGFS
The Note provides for an initial interest rate of 4.750 %. The Note
provides for changes in the interest rate and the monthly payiiaris as follows ;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of February, 201/ )
and on that day every 60th month thereafter. Each date on which my interestirate could
change is called a "Change Date."

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a

809192405 8091924058
MULTISTATE ADJUSTABLE RATE RIDER-5 YEAR ARM - Single Family - Fannie Mae/Freddie
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constant maturity of five years, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index."

If e Index is no longer available, the Note Holder will choose a new index that is based
upon cuinarable information. The Note Holder will give me notice of this choice.

{C) Caluuction of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
One percentage points
{ 1,/00C %) to the Current Index. The Note Holder will t hen round t he resuit
of this addition to the nearest one-eighth of one percentage point (0.125% ). Subject to the
limits stated in Section 4(D; clow, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder wili then datermine the amount of the monthly payment that would be
sufficient to repay the unpaid princial that | am expected to owe at the Change Date in full
on the maturity date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of riy roont hly payment.

{D} Limits on interest Rate Changes
The interest rate | am required to pay at the rirst Change Date will not be greater than
6.750 % or less than 2.750 %. Thereafter, my interast
rate will never be increased or decreased on any sinjl¢ Change Date by more than two
percentage points (2.0% ) from the rate of interest i have Leen paying for the preceding 60
months. My interest rate will ne ver be greater than 9.750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. l-will pay the amount
of my new monthly payment beginning on the first monthly payment ‘dute after the Change
Date until the amount of my mont hly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The nctice will
include information required by law to be given to me and also the title and telephone number
of a person who will a nswer any question | may have regarding the notice.
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B. TRANSFER CF THE PROPERTY OR A BENEFCIAL INTEREST N BORROWER
Section 18 of the Security Instrument is amended to read as follows

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Scction 18, "Interest in the Property" means any legal or beneficial interest in the
Proparty, including, but not limited to, those beneficial interests transferred in a
bond-Teideed, contract for deed, installment sales contract or escrow agreement,
the interroof which is the transfer of title by Borrower at a future date to a
purchaser:

If all or sy part of the Property or any Interest in the Property is sold or
transferred (or if Borrewer is not a natural person and a beneficial interest in
Borrower is sold or iransferred) wit hout Lender's prior written consent, Lender
may require immediate payment in full of al sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: {a) Borrower causes tc’ e submitted to Lender information required by
Lender to evaluate the intended transrerce as if a new loan were being made to
the transferee; and (b) Lender reasonabh - determines that Lender's security will
not be impaired by the loan assumption‘2id that the risk of a breach of any
covenant or agreement in this Security Instrunent is acceptable to Lender.

To the extent permitted by Applicable Law, Lander may charge a reasonabie
fee as a condition to Lender's consent to the loan assunption. Lender may also
require the transferee to sign an assumption agreetnent’ that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower vill continue to be
obligated under the Note and this Security Instrument unless Lzonder releases
Borrower in writing.

if Lender exercises the option to require immediate payment in tuil. Londer
shall give Borrower notice of acceleration. The notice shall provide a perio¢ i not
less than 30 days from the date the notice is given in accordance with Section
15 within whic h Borrower must pay all sums secured by this Security Instrument.
if Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument wit hout further
notice or demand on Borrower.

809192405 809192405
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

4 VJ /, /"?I1 fo'd (Seal) %—'/ ‘é /ZZ; (Seal)

Emily :r’ batel -Borrower  Nimesh G Patel -Borrower
v

N " ,' / it | LI vy
o @\ 7 {_ 4 lPLbLf“f (Seal) (Seal)
fka Emilxﬂ jl Affciay ! -Borrower -Borrower
_ 8zal) (Seal)
-Boricwer -Borrower
(Seal) /. (Seal)
-Borrower -Borrower
809192405 808192405
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of December, 2008 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusit, or Security Deed (the "Security Instrument") of the same date given by the
undersigied (the "Borrower"} to secure Borrower's Note to Pentagon Federal C. U.

{the
"Lender") of ivisame date and covering the Property described in the Security Instrument
and located at:
4751 N Artesian Ave Unit 406
Chicago, IL 60625
[Property Address]
The Property includes a urit in-together with an undivided interest in the common elements
of, a condominium pr giect kncwn as:
4/5. N. Artesian Condos
IName cf Condominium Project]
{the "Condominium Project"). If the &ivners association or other entity which acts for the
Condominium Project (the "Owners Association" ) holds title to property for the benefit or use
of its members or shareholders, the Properiy 2!zo includes Borrower's interest in the Owners
Association and the uses, proceeds and benefite’e! Borrower's interest.

CONDOMINIUM COVENANTS. In addition to ths rovenants and agreements made in the
Security Instrument, Borrower and Lender further covenar? and agree as follows :

A. CondominiumObligations. Borrower shall perform zii ¢f Borrower's obligations under
the Condominium Project's Constituent Documents. The "Cansticuent Documents” are the: (i)
Declaration or any other document whic h creates the Condominium Project; (i) by-laws; (iii)
cede of regulations; and (iv) other equivalent documents. Borrowe'r snall promptly pay, when
due, aff dues and assessments imposed pursuant to the Constituent [liociments.

B. Property Insurance. So long as the Owners Association mainians, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amouits. {including
deductible levels), for the periods, and against loss by fire, hazards included wiibin_the term
"extended coverage,” and any other hazards, including, but not limited to, earthiuakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

809192405 809192405
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wiiat Lender requires as a condition of this waiver can change during the term of the
loan.

Boriovier shall give Lender prompt notice of any lapse in required property insurance
coverage proviaed by the master or blanket policy.

In the‘everiof a distribution of property insurance proceeds in lieu of restoration or
repair followi ng-awess 1o the Property, whether to the unit or to common elements, any
proceeds payable t¢ Porrower are hereby assigned and shall be paid to Lender for application
to the sums secured oy tha Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurancz.- Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverace to Lender.

D. Condemnation. The procedds ~f any award or claim for damages, direct or
conseqguential, payable to Borrower in ccnnection with any condemnation or other taking of all
or any part of the Property, whether of ‘ne wunit or of the common elements, or for any
conveyance in lieu of condemnation, are hershy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the curis secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not,/except after notice to Lender and with
Lender's prior written consent, either partition or subqividz the Property or cohsent to: (i) the
abandonment or termination of the Condominium Project, \except for abandonment or
termination required by law in the case of substantial destructicn by fire or other casualty or
in the case of a taking by condemnation or eminent domain. i) any amendment to any
provision of the Constituent Documents if the provision is for the exoress benefit of Lender;
(i) termination of professional management and assumption of self-management of the
Owners Association; or (iv} any action which would have the effect ¢f rendering the public
liability insurance coverage maintained by the Owners Association unaccept(able to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessiien.z-when due,
then Lender may pay them. Any amounts disbursed by Lender under this parzgrach F shall
become additional debt of Borrower secured by the Security Instrument. Unless Bcrrowar and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, wit h interest, upon notice from Lender to
Borrower requesting payment.

809192405 809192405
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

'"/f ///\ /” ﬂ(ﬂf‘tf {Seal) %».Z/y //‘fz—/ (Seal)

Emily ¥ tarel -Borrower Nimesh G Patel -Borrower
'

- P (- \‘1 n--:
-1l’kﬁ Zf\,/jl ’)7 v Mj/ég% (Seal) (Seal)
fka Emily’ )& Affeldt -Borrowe r -Borrower
= eal) {Seal)
-Borrowe'r -Borrower
(Seal) (Seal}
-Borrower -Borrower
809192405 809192405
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MODIFICATION TO ADJUSTABLE RATE RIDER
(3 Year Treasury Index-Rate Caps)

THIS MODIFIC: TION CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN MY INTEREST RATE AND MY MONTHLY PAYMENT. THIS
MODIFICATION LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

This Modification to Adjustable Rate Rider is made this3oth  day of
December 20 08 , and 1s incorporated into and shall be deemed to amend and
supplement the Adjustable Rate Rider (“Rider”) of the same date given by the
undersigred (the “Borrower”) to Pentagon Federal Credit Union, a federally chartered
credit vinen, with its principal place of business at 2930 Eisenhower Avenue,
Alexandria;Virginia 22314 (the “Lender") for a loan secured by the property located at:

4751 N Artesiarn Ave Unit 406
Chicago IL 00425

The first sentence of Sectiopt.(B) of the Rider is hereby amended to read as follows:

(B) The Index/Rate
Beginning with the first Change Date, my interest rate will be based and calculated

pursuant to Section 4.(C) of the Rider 25 changed by this Modification on the lesser of an
index or the Lender's then-current interast rate for its 5 Year Treasury Index/5 Year Rate
Adjustment loan product,

Section 4.(B) of the Rider is hereby further aruendad by adding the following to the end
of the provision:

The Lender reserves the right to discontinue offering the Lender's 5 Year
Treasury Index/5 Year Rate Adjustment loan product. In'the ‘event Lender discontinues
offering its 5 Year Treasury Index/5 Year Rate Adjustment loaaoroduct, the rate will be
calculated by using the Index plus margin as described in the Adjnstable Rate Rider as
changed by this Modification.

The first paragraph of Section 4.(C) of the Rider is hereby amended as fol.ows:

(C) Calculation of Changes
Before each Change Date, the Lender will calculate my new interest rate by-adding

cither One percentage points (1.000 %) to the Current Index or Zero
percentage points (0%) to its then-current interest rate for its 5 Year Treasury Index/5
Year Rate Adjustment loan product. The Lender will the round the result of the additions
to the nearest one-eighth of one percentage point (0.125%) and determine the lesser of
the two rates. Subject to the limits stated in Section 4.(D) of the Rider, the lesser of the
two rounded amounts will be my new interest rate until the next Change Date. In the
event Lender discontinues offering its 5 Year Treasury Index/5 Year Rate Adjustment
loan product, the new interest rate will be calculated in accordance with this section by
using the Current Index, subject to the limits stated in Section 4.(D) the Rider.

AM3005A
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All other terms and conditions of the Rider remain in full force anid effect.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERS. GNED BORROWER(S).

y -’ ] : _
G N\ M Vald  (sea 7Z~/ )
Borrowef Bnily N Patel Borrower Nimesh G Patel

/a (Seal) (Seal)
Borrower Borrower

AM3005B
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Borrower(s) Name:

- Property Address:

Continued from page.- 16

AMENDMENTS AND EXHIBITS THERETO; PROVISIONS OF THE ILLINOIS CONDOMINIUM
PROPERTY ACT (THE ™ACT"): EASEMENTS, COVENANTS, CONDITIONS, AGREEMENTS,
BUILDING LINES AND RESTRICTIONS OF RECORD WHICH DO NOT MATERIALLY ADVERSELY
AFFECT THE USE OF THE PREMISZS AS A CONDOMINIUM RESIDENCE; LEASES AND
LICENSES AFFECTING THE COMMON CLEMENTS (AS DEFINED IN THE DECLARATION): ACTS
DONE OR SUFFERED BY BUYER, OR(ANYONE CLAIMING, BY THROUGH, OR UNDER BUYER:
LIENS ENCROACHMENTS AND OTHER MATTERS AS TO WHICH THE TITLE INSURER COMMITS
TO INSURE BUYER AGAINST LOSS OR DANAGE: AND TITLE EXCEPTIONS PERTAINING TO
LIENS OR ENCUMBRANCES OF A DEFINITE 0% ASCERTAINABLE AMOUNT WHICH MAY BE
REMOVED BY THE PAYMENT OF MONEY AT THC-TIME OF CLOSING AND WHICH SELLER SHALL
SO REMOVE AT THAT TIME BY USING THE FUNUS TO BE PAID UPON DELIVERY OF THE
DEED (COLLECTIVELY, THE "PERMITTED EXCEPTifWS™). UNIT 406 AND P-27 4751
NORTH ARTESIAN AVENUE, CHICAGO, ILLINQOIS 60625, BEING THE SAME PROPERTY
CONVEYED TO NIMESH G. PATEL AND EMILY N. AFFELDW,~ JOINT TENANTS WITH RIGHTS
OF SURVIVORSHIP BY DEED FROM ARTESIAN PARTNERS, L.7., AN ILLINOIS LIMITED
PARTNERSHIP RECORDED 07/30/2004 IN DOCUMENT NO. 0421229156, IN THE OFFICE OF
THE RECORDER OF DEEDS FOR COOK, ILLINOIS. TAX ID# 13:1%-207-042-1033 AND
13-13-207-042-1066
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Borrower{(s) Name:

Property Address:

e S e T T T I SR T L Lega'l Descr-| pti 0n******************************

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK, IN THE
STATE OF ILLINOIS, TO-WLT3- UNIT 406 AND UNIT P-27 IN THE ARTESIAN
CONDOMINIUM, AS DELINEATED OM.A SURVEY OF PART OF THE EAST HALF OF THE
NORTHEAST QUARTER OF SECTICN 13, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE NORTHWESTERN ELEVATED RAILROAD
RIGHT-OF-WAY, IN COOK COUNTY, IULINPIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT
wEm T0 THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 09062835, AND ANY
AMENDMENTS THERETO, TOGETHER WITH ITS URDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS. GRANTOR ALSO HEREBY.RRANTS TO THE GRANTEE, ITS SUCCESSORS
AND ASSIGNS, AS RIGHTS AND EASEMENTS APRUXTENANT TO THE SUBJECT UNIT
DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS.7CR THE BENEFIT OF SAID UNIT SET
FORTH IN THE DECLARATION OF CONDOMINIUM; ANO 4PANTOR RESERVES TO ITSELF, ITS
SUCCESSORS AND ASSIGNS, THE RIGHTS AND EASEMEWTS SET FORTH IN SAID
DECLARATION FOR THE BENEFIT OF THE REMAINING PROPERTY. DESCRIBED THEREIN.
THIS DEED IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVFNAMTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS
THOUGH THE PROVISIONS OF SAID DECLARATION ARE RECITED ANU STIPULATED AT
LENGTH HEREIN. THERE IS NO TENANT TO WAIVE OR EXERCISE ‘THE ‘OPTION TO
PURCHASE THE SUBJECT UNIT. SUBJECT TO: GENERAL REAL ESTATE, TAXES NOT DUE
AND PAYABLE: SPECIAL MUNICIPAL TAXES OR ASSESSMENTS FOR IMPROVIMENTS NOT YET
COMPLETED AND UNCONFIRMED SPECIAL MUNICIPAL TAXES OR ASSESSMENTS: APPLICABLE
7ONING AND BUILDING LAWS OR ORDINANCES: THE DECLARATION INCLUDING ANY AND ALL
Continued on page: 17




