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DEFINITIONS

Words used in multiple sections of this document are"defined below and other words are defined ip
Sections 3, 11, 13, 18, 20 and 21, Certain rules regardrip (ln usage of words used in (his document ape
also provided in Section 16.

(A) "Security Instroment® means his document, which js dated Dredembyy 22,2008
together with all Riders 1o this document.
(B} "Borrower” is MARGARET M. FARINA, a Married Woman.

Borrower is the morigagor under ihis Securiy Instrument,

(C) "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a separate carporation that is
acting solely as a nominee for Lenger and Lender's successors and assigns. MERS s he mortgagee
under this Security Instrumen. MERS is organized ang existing under the laws of Delaware, and has an
address angd telephone number of P.Q. Box 2026, Flint, M3 48501-2026, a). (888) 679-MERS.
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{D) "Lender" is CitiMorigage. Ine.

Lender is a Corporation
organized and cxisting under the laws of New York
Lender's adiress is 1000 Technology Drive, O Fallon, MO 63368-2240

(E) "Note” means the promissory note signed by Borrower and daled December 22,2008
The Note states that Borrower owes Lender One Hundred Seventy Five Thousand

DoHars
{U.S. §175.000.00 } plus interest. Borrower has promised lo pay this debt in regular Periodic
Paymedis and to pay the debi in full noy later than January 1, 2039 .
(F} “Preperty” means (ke praperty that is described below under the heading "Transfer of Rights in the
Property’”
(G}-"Loan"4pzans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the 2ot and all sums dye under this Security Instrument, plus interest.

(H) "Riders" meass 4! Riders to this Security Instrument that are executed by Borrower, The following
Riders are 1o be exécured by Borrower [check box as applicable):

[ Adjustable Rate Rider E Condomininm Rider D Second Home Rider
Balloon Rider L) #ianned Unit Development Rider [ 1-4 Family Rider
VA Rider Bivwcokly Payment Rider Other(s} |specily]
Schedule A"

(1} "Applicable Law" means all conirclling “applicable federal, state and local slatufes, regulations,
ordinances and adminisirative rules and ordérs {that have the effect of law) as wel} as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessmiznis” mcans all dues, fees, assessmenis and other
charges that are imposed on Borrower or (he Propeety by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer” means any transfer of fuars, other than 2 transaction originated by
check, draft, or similar paper instrument, which is initiated ¢h “ugh an electronic terminal, telephonic
instrument, computer, or Inagaelic fape so as to order, instruct, or aw‘aorize a financial institntion (o debit
or credit an account. Such torm includes, but is not limited 10, point-of sale transfers, automaed teller

machine transactions, transfers initiated by telephone, wire lransfers, ard automaled clearinghouse
transfers.

(L) "Escrow ltems" means those items that are described in Section 3.

(M} "Miscellaneous Proceeds” Means any compensation, setilement, award of damayes, or proceeds paid
by any third party {other than insurance praceeds paid under the coverages described in Sectan 5) for: (i)
damage lo, or destruction of, the Property; (i) condemnation or other taking of all o= anypart of the
Property; (iii) conveyance in lieu of condemnation: or {iv) misrepresentations of, or DISSions 75 to, (he
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defyji m,
the Loan,

(O} "Periodic Payment” means the regularly scheduled amoum due for (i} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Securily Instrumen.

(P) "RESPA" means the Real Estate Seltlement Procedures Act (12 U.S.C. Scclion 260 of seq.) and iis
impiementing regulation, Regulation X (24 C.F.R. par 3500}, as they might be amended fram time g
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
i this Securily Instrument, "RESPA” refers 10 all requirements and restriclions that are imposed in regard

lo a "federally related moripage loan" even if the Loan dges no qualify as a "federally relaied mortgage
lvan" under RESPA .
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(Q) "Suceessor in Interest of Borrower” means any party that has taken litle o the Property, whether or
nol that party has assumed Borrower's obligations under the Note and/ar this Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumen secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's cavenands and agreemenls under
this Securily Instrument and the Noe. For this purpose, Borrower does hereby mortgage, prant ang
ctonvey 1o MERS (solely as nominee for Lender and Lender's successors and  assigns) and
to the successors and assigns o MERS, the following  described properly focated in  (he
County

{Type of Recarding Jurisdiction)
of Cook

|Naene of Recording Jurisdiction:

seeschodile g

Parcel ID Number; r?—[)éf -L[JJ,L,‘QE ‘]%3 which currently has the address af
149

208 W WASHINGTON ST # {Street]

CHICAGQO IZiyl, Ilinois  60606-3575 IZip Code
("Property Address"):

TOGETHER WITH all the improvements now ar hereafter circted on the property, and all
tasements, appurienances, and fixtures now or hereafter a part of (he progesty. All replacements and
additions shall also be covered by this Security Instrumen. All of the forigoing is referred to in this
Security Instrument as the “Property.” Borrower undersiands and agrees that MIIRS holds only lepal title
to the interests granied by Borrower in this Security Instrument, but, if necessary ‘to comply with law or
custom, MERS {as neminee for Lender and Lender's successors and assigns) has the right: 0 exercise any
or ail of those interests, including, but not Jimied to, the right (o foreclose and sell the Prapsriy; and (o
fake any action required of [ender including. bt not limited to, releasing and canceling this Securily
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-arq bas
the right to morigage, grant and convey the Property and thal the Property is unenicunbered, excep( for
encumbrances of record. Borrower warrants and will defend generally the title 10 the Property against ]
claims and demands, subject (o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nalipnal use and non-uniform
Covemanis with limited variations by jurisdiction to constitute 2 uiform security instrumeny cavering real

roperty.

prop UK)]FORM COVENANTS. Borrower and  Lender covenant ang agree  as  follows:
. Paymenmt of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inlerest on, (he debt evidenced by the Note and any
prepayment charges and late charges dve under the Noe. Borrower shall alsg pay funds for Escrow Iteps
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned (o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the foliowing forms, as
selected by Lender: {a) cash: {b) money order; {c) cerlified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or catity; or (d) Eleciranic Funds Transfer.

Paymenis are deemed received by Lender when received af the localion designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender Hiay accept any payment or partial payment insufficient 1o bring the Loan
current: without waiver of any rights hereunder or prejudice to its rights lo refuse such payment or partial
payrienlsin the future, but Lender is not obligated to apply such paymenls at the lime such payments are
accepted. i each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interes! on uparplied funds. Lender may hold such unapplied funds until Bosrawer makes payment to bring
the Loan cupsnt. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such {unds or returs them 1o Borrower. If not applied earlier, such funds wil) be applied 1o the outstanding
principal balance wide: the Note immediaiely prior to foreclosure. No offset ur claim which Borrower
might have now or in (he-future against Lender shall relieve Borrower [rom making payments due under
the Note and this Security Irstinment or performing the covenants and agreements secured by this Security
Tnstrument,

2. Application of Payments or) Proceeds. Excepl as otherwise described in (his Section 2, al]
payments accepted and applied by Leeder shall be applied in the following order of priority: (a) interest
due under the Note; {b) principal due wiser, the Note: {c) amounts due under Section 3, Such payments
shall be applied (o each Perindic Paymeni-in‘the arder in which it hecame due. Any remaining amounts
shall be applied [irs| (o late charges, second (¢ anv-uiher amounts due under this Security Instrument, and
then (o reduce the principal balance of the Nole.

If' Lender receives a payment from Borrower for 3 delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, (he paymentinay be applied 1o the delinguent payment and
the Tate charge. If more than one Periodic Payment is outstaiding, Lender may apply any paymeni received
from Borrower to the repayment of the Periodic Payments if, tre! 1 the extenl that, each payment can he
paid in fuil. To the extent that any excess exists afler the paymin is ppiied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepaymenis shall
be applied first (o any prepayment charges and then as described in the Not<.

Any application of payments, insurance proceeds, or Misceilaneous Froleeds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feriadic Payments.

3. Funds for Escrow ltems. Borrower shail pay 1o Lender on the day Perindic Payments are due
under the Nate, until the Nofe is paid in full, a sum (the "Funds") 1o provide for paymeat of amounts due
for: (a) taxes and assessments and other items which can altain priority nver (his Security-Tnsivment as g
lien or encumbrance on the Property; (b) leasehold raymests or ground rents pn the Praperty, i any: (g
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage (nsurance
premiums, if any, or any sums payable by Borrower 1o Lender in ljey of the payment of Mcrigage
Insurance premiums in accordance with the provisions of Section 10. These ftems are called "Escrow
liems." Al origination or at any time during the term of the Loan, Lender may require (hat Community
Association Dues, Fees, angd Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promplly furnish (o Lender all notices of anounts tp
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow llems. Lender may waive Borrower's
obligaticn to pay 10 Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the event of sucl waiver, Borrawer shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Leader may require.
Borrower's obligation (0 make such payments and to provide receipts shall for all purposes be deemed o
be a covenant and agreement contained in this Security Instrument, as ihe phrase "covenan and agreemen;”
is used in Section 9. If Borrower is obligated 10 pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails (o pay the amount due for an Escrow llem, Lender may exercise ifs rights under Section §
and pay such amount and Borrower shall then be obligated under Section 9 1o repay fo Lender any such
antount. Lender may revoke the waiver as 1o any or all Escrow ftems at any lime by a nolice given in
accordance with Section 15 and, upon such revacation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any lime, collect and hold Funds in an amounl (a) sufficient to permit Lender (o apply
the F:indis al the lime specified under RESPA, and () not 10 exceed the maximum amount a lender cap
require urder RESPA. Lender shall estimate the amount of Funds due on (he basis of current data and
reasonavle es/imates of expenditures of futyre Escrow Items or otherwise in accordance with Applicable
Law.

The Fundschall be held in an institution whose deposits are insured by a federal agency,
instrumemality, or “ality (including Lender, if Lender is ap inslitinion whose deposits are sg insured) or in
any Federal Home Loan Rauk. Lender shall apply the Funds ta pay lhe Escrow lems no later than (he lime
specified under RESPA. Lenier shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow aceouni-o: verilying the Escrow ltems, unless Lender pays Borrower interesi op the
Funds and Applicable Law permils Lender 10 make such a charge. Unless ap agreement is made in writing
or Applicable Law requires interest sz benaid an the Funds, Lender shali not be required to pay Borrower
any interest or earnings on the Funds. Zerrower and Lender can agree in writing, however, thal interest
shall be paid on the Funds. Lender shall' giv="ta Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escraw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/L. I there is g shortage of Funds held in esCrow,
as defined under RESPA, Lender shall notify Borrower ¢ réouired by RESPA, and Borrower shall pay o
Lender the amount Aecessary (o make up the shortage in accorda-ce with RESPA, but in no more (hag 12
monihly payments. If there js 3 deliciency of Funds held in esc; oV ,.2s deflined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borcower shail pay 1o Leader the amount necessary io make
up the deficiency in accordance with RESPA, but in no more thay 12 onihly payments. '

Upon payment in full of al] sums secured by this Security Instrument; Uender shall promptly refund
to Borrewer any Funds helg by Lender,

4. Charges: Liens. Borrgwer shall pay all taxes, assessments, charges. finss, and impositions
altribuiable ta the Property which can attain priority over this Security Instrument, Ieasehold payments or
ground rents on the Property, if any, and Community Assaciation Dues, Fees, and Asses/men s, il any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviged in Sertion 3.

Borrower shall promptly discharge any lien which has priority over ihis Security Instreinsot unjess
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner aceerioble
lo Lender, but anly so long as Borrower is performing such agreement; (b) contests the lien in Bood faith
by, or defends against enflorcement of the fien in, legal proceedings which jn Lender's opinjon Operate fo
prevent the enforcement of the Jien while these praceedings arp pending, but only until such praceedings
are concluded; or (c) secures from the holder of the lien ap agreement satisfactory to Lender subordinating
the lien (o this Security Instrument. If Lender determines thay any part of the Property is subject 1o a lien
which can aitain priority over this Security Instrument, Lendor may give Borrower a notice identifying the
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lien. Within 10 days of the date on whick that notice is given, Borrower shall salisfy the lien or take ope or
more of the actions set forth above in this Secting 4.

Lender may require Borrower 1o pay a one-time charge for a real esiate tax verification and/or
reporting service used by Lender in connection with (his Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hercaller erected on
the Property insured against loss by fire, hazards included within the term "exlended caverage,” and any
other hazards including, bt not Kmited 1o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in (he amounts {including deductible levels) and for the periods thal
Lender requires. What Lender requires pursuant (o the preceding sentences can change during the term of
the Loan. The inswrance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 5. disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender My
require-Lorrower to pay, in connection willi this Loan, either: (3) a one-ime charge for flood zone
determisatisn, certification and tracking services; or (b) » one-lime charge for flood zone determination
and certificzusiv services and subsequent charges each time remappings or similar changes occur which
reasonably imigiv<affect such determination ar certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any fload zane determiination Tesulting from an objection by Borrower.

Il Berrower failsto mpsatain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's opticn g Borrower's expense. Lender is under no obligation 10 purchase any
particelar type or amouni of toveizge, Therefore, such toverage shall cover Lender, b might or migh
not protect Borrawer, Borrower's tauity.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide ‘areater or losser coverage than was previously in effec, Borrower
acknowledges that the cost of the insuraiee’ caverage so uhigined might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall
become additional debl of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the daje of disbursement and skdii be payable, with such interesi, upen nolice from
Lender to Borrower ‘equesting payment,

All insurance policies required by Lender and renewals o7 such policies shall be subjecl {0 Lender's
right to disapprove such policies, shall include a standarg marigage clause, and shall name Lender as
Mortgagee and/or as an addilional loss payee. Lender shall have e right to hoid the policies and renewaj
certificates. If Lender requires, Borrower shall promptly give 10 Len(er al| veceipts of paid premiums and
renewal notices. If Borrower obiains any form of insurance coverage, nut gtherwise required by Lender,
for damage to, or destruction of. the Praperiy, such policy shall include u-sidideid morigage clause angd
shall name Lender a5 morigagee and/or as an additional lgss payee,

In the event of loss, Borrower shail give prompt notice (o the insurance carriel and Lender. Lender
may make proof of loss if ot made prompily by Borrower. Unless Lender and Borrowe: oilerwise agree
in writing, any insurance proceeds, whether or not he underlying insurance was requirec.by'(ader, shall
be applied 1o reslaration or repair of the Property. if the restoration or Tepair is economically feasible and
Lender's security is ot lessened, During such repair and restoration period, Lender shall have i right 10
hold such insurance proceeds unti} Lender has had an appartunity to inspect such Property to ensire (he

interest or carnings on such proceeds. Fees for public adjusters, or other third parlies, retained by
Borrower shail not he paid out of the insurance praceeds and shall be the sple obligalion of Barrower, jf
the restoration or repair is not cconomically feasible or Lender's security would be lessened, (he insurance
proceeds shall be applied (o the sums secured by this Security Instrument whether or not then due with
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the excess, if any, paid (0 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insusance
claim and related maiters. If Borrower does not respond within 30 days to a notice [rom Lender that the
insurance carrier has offered 1o seltle a claim, then Lender may negotiate and setile (he clainr. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Properiy under
Section 22 or otherwise, Borrower herehy assigns (o Lender (@) Borrower's rights (o any insurance
proceeds in an amount not 1o exceed (he amounts unpaid under the Note or (his Security Instrument, and
(b) any other of Borrower's rights {other than (he right lo any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
toverage of the Property. Lender may usc the insurance proceeds either (o repair or reslore the Property or
1o pay a~iounts unpaid under the Note or this Security Tnstrument, whether or not then due.

6./Orzupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witpin 60 days afier (he execution of this Security tnstrumen! and shall continue to occupy the
Property ascoriower's principal residence for at least ane year after (he date of occupancy, unless Lender
othenwise agrees. il writing, which consent shall not be unreasunably withheld, or unless extenuating
circumstances exist wliich are beyond Borrower's control.

7. Preservation.aintenance and Protection of the Property: Inspections. Borrower shall nol
destroy, damage or impail_ (Lo vroperty, allow (he Property 10 deterioraie or commil waste on the
Property. Whether or not Barigwer i residing in the Properly, Borrower shali maintain the Property i
order (o prevent the Property frain deteriorating or decreasing in value due (o is condition. Unless it is
defermined pursuant 1o Section 5 tho TEQRr or restoratinn s pot economically feasible, Borrower shall
pramptly repair (he Property if damaged Ao~ avoid further deterioration or damage. If insurance of
condemnation proceeds are paid in connection with tlamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring ths Praperty only if Lender has released proceeds far such
purposes. Lender may disbuyse proceeds for the repairsand restoration in a single payment or in a series of
Progress paymenis as the work is compleled. If the insarance or condemnalion proceeds are no| sufficien
0 repair or restore (he Property, Borrower is not relieyeg i Corrower's obligation for the completion of
such repair or restoration,

Lender or its agem may make reasonable entries UpOR. A" inspeclions of (he Property. IT it has
reasonable cause, Lender may inspect the interior of (he improvemen's on the Property. Lender shal] pive
Borrower notice at the fime of pr prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if drring the Loan application
process, Borrower or any persans or entities acling ai the direction of Boresver or with Borrower's
knowledge or consent Bave materially false, misleading, or inaccurate informalion of statements 1o Lender
{or Tailed 19 provide Lender with material information) in connection  with the ~ju0an, Material
represenialions include, but are not limited 10, representations concerning Borrower's occupsacy of the
Praperty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insiriment, If
{2) Borrower fails (p perform the covenants and dgreements comlained in {jis Security Instrument, ks here
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
this Security Instrument (such as 3 proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a fien which may attain priority over (his Security Instrument or to enforce laws or
regulations), or (c) Borrawer hag abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender’s interest i the Praperty and rights under this Security
Instrumeny, including proteciing and/or assessing (he value of he Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secyred by 5 lien
which has priority over this Securily Instrument; (p) appearing in court; and (c) paying reasonabie
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atiorneys' Tees 1o protect its interest in the Property and/or rights under this Security Instrument, including
ils secured posilion in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Praperty to make repairs, change Jocks, replace or board up doors and windows, drain water
from pipes, eliminate building or othes code violations or dangerous conditions, and have utilities (urned
on ur off. Although Lender may take action under this Section 9, Lender does not have 10 do sn and is not
under any duty or obligation (0 do so. I is agreed that Lender incurs no liability for not taking any or all
actions awthorized under this Section 9.

Any amounts disbursed by Lender wader this Section 9 shall become additional debt of Burrower
secured by this Security Instrument. These amounts shall bear interest at the Nole rate from the date of
disbursement and shal] be payable, with such interesi, upan notice from Lender (o Borrower requesting

aynieal.

Py I this Securily Instrument is on a leasehold, Borrower shalj cumply with all the provisions of (he
lease. Yi Karrower acquires fee fitle o the Property, the leasehold and the fee title shall not merge uniess
Lencer egrees to the merger in writing.

10./¢Me=rtgase Insurance. I Lender required Morlgage Insurance as a condition of making the Loan,
Borrower shali zay the premiums required to mainain (he Mortgage Insurance in effect. If. for any reason
the Mortgage (negrance coverage required by Lender ceases 1o be available from the morigage insurer (hial
previously proviced such insurance and Borrower was required (o0 make separately designated payments
toward the premiusis Jur Morigage Insurance, Borrower shal] pay the premiums required fo obtain
taverage substantially evivalent to the Mortgage Insurance previously in effect, at a cos| substantially
equivalent to the cost to Bevower of the Morlgage Insurance previously in effect, from an alternafe
mortgage insurer selected Lyt Zader. If substantially equivalent Mortgage Insurance coverage is nol
available, Berrower shall conlinge 17 gy to Lender the amount of (he separately designated payments har
were due when (he insurance Coverage ceased Lo be in effect, Lender wil] accepl, use and retain these
Payments as a non-refundable loss reserve in liey of Morigage Insurance. Such loss reserve shall be
non-reflundable, notwithsianding (he fact il e Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interes( or earrizzs on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage fiithe amount and for the period that Lender requires)
provided by an insurer selected by Lender agaii. becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Morigage Insurance. 1f Lender required Morigage
Insurance as a condition of making (he Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Rortower shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or 1o provide a vor-refundable loss reserve, unl Lender's
requirement for Mortgage Insurance ends in accordance with any atien agreement between Borrower ang
Lender providing for such termination or undl termination is required oy Applicable Law, Nothing in this
Section 10 affects Borrower's obligation io pay interest at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases . Note) Tor certain losses it
;nay incur if Berrower does not repay the Loan as agreed. Borrower is Pl = parly to the Mortgage
nsurance,

Mortgage insurers evaluate their 1ofa] risk on all such insurance in force from time to time, and may
ealer into agreements with other parties thal share or modify their risk, or reduce logses. Tieze agreemenis
are on terms and conditions (hat are satislactory fo the mortgage insurer and the other patty fornarties) to
these agreements. These agrecmenis may require the morlgage insurer lo make payments using -3y source
of Tunds thai the morigage insurer may have available (which may include funds obtained from Wiartgage
Insurance preminms).

As a result of these agreements, Lender, any purchaser of (he Nole, another insurer, any reinsnyer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characlerized as) g portion of Borrower's Payments for Mortgage Insurance, ip
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. Il sueh agreentent

(@) Any such agreements will not alfect the amounts (hat Borrower has agreed tg pay for
Mortpage Insurance, or any other terms of the Loay. Such agreements will no increase the amoun
Borrower will owe for Morigage Insurance, and they will not entitle Borrower 10 any refund.
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(b)Y Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right 1o receive certain disclosures, (o request and obtain cancellation of (e
Morigage Insurance, to have the Morigage Insurance terminated automatically, and/or to recejve a
refund of any Mortgage Insurance premivms that were uncarned a the time of such cancellaiion or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

Il the Praperty is amaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is o lessened.
During such repair and resioration period, Lender shall have (he right to hold such MisceHaneous Proceeds
until Lender has had an opportunity lo inspect such Property to ensure the work has been completed tp
Lender's salisfaction, provided thal such inspection shal] be undertaken promptly. Lender may pay for the
repairs cud restoration in g single disbursement or in a series of progress payments as the wark js
completed. Lnless an agreement js made in wriling or Applicable Law requires interest (o be paid on such
Miscelanenws Proceeds, Lender shall nat be required 1o pay Borrower any interest or earnings on such
Miscellaneors Proceeds. I (he restoralion or repair is not econamically feasible or Lender's securily would
be lessened, the Wircellanegus Praceeds shall be applied to the sums secured by this Security Instrument,
whether or ot theadus” witls (he excess, if any, paid to Borrower. Such Miscellanepus Proceeds shall he
applied in the order plovidad for in Section 2.

in the event of 4 (olal taking, desiruction, or loss in value af the Property, the Miscellancous
Proceeds shall be applied to.be sains secured by this Securily Instrument, whether or not then dye. with
the excess, if any, paid la Borrower

In the eveat of a pariial laking:, destruction, or loss in valye of the Property in which the fair market
value of the Property immediately wefsre (he partial taking, destruction, or Ioss in value is equal o or
grealer than the amount of the sums secr, el by this Securily Instrumen imnediately before (he partial
taking, destruction, or loss in value, unless Tinrrower and Lender otherwise agree in writing, the sums
secured by this Securily Instrument shall b reduzed by the amoun of the Miscellaneaus Proceeds
multiplied by the following [raclion: (2) the tat; | amount of the sums secured immediately before the
partial taking, desiruction, or loss in value diviged by (b) the fair market value of the Properly
immediately before the partial laking, destruction, or loss 3 value. Any balance shall he paid to Borrower,

In the event of a partial taking, destruction, or loss ip v-ine of the Property in which the fai market
value of the Property immediately before the partial taking, destinction, or loss i value is less than (he
amount of the sums secured immediately before the partial t@iire - destruction, or Joss in valie, unless
Barrower and Lender otherwise agree in writing, the Miscellaneaus Proceads shall be applied to the syms
secured by this Security Instrument whether gr not the sums are then d e '

If the Property is abandoned by Borrower, or if, afier notice by Conder 10 Borrower that the
Opposing Party (as defined in the nex! senience) offers (o make an awarg 1 nei’e a claim for damages,
Borrawer fails 10 respond (o Lender wilhin 30 days after the date (he notjce is glven,‘Lender is authorized
to collect and apply the Miscellaneous Proceeds either 0 resloration or repair of the Property or 1o the
sums secured by this Securily instrument, whether or not then due. "Opposing Party“sacarz the third party
that owes Borrower Miscellaneous Proceeds or fije parly against whom Borrower hgs a right’ of action in
regard 10 Miseellaneous Proceeds.

Borrower shall be in defayll if any action or proceeding, whether civil or criminal, js bedui that, in
Lender's judgment, could resull in forfeiture of the Praperty or other materig) impairment of Lepdor's
interest in the Property or rights under {his Security Insirument. Borrower can cure sych 3 default ind, if
acceleration has occurred, refnsfap as provided in Seclion 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other materis]
impairment of Lender's interest in the Properly or rights under (his Security Instrument. The proceeds of
any award or claim for damages that are attributable o the impairment of Lender s interest in the Property
are hereh assi%ned and shall be paid 10 Lender.

All Miscellancous Proceeds that are noi applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extension of ihe time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall noi operate ta release the liabilily of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to comemence proceedings against
any Successor in Interest of Borrower or to refuse (o extend time for Payment or otherwise modify
amortizalion of the sums secured by this Security Instrumen; by reason of any demand made by the original
Borrower or any Successors in Interest of Borrgwer. Any forbearance by Leader in exercising any right or
remedy including, withou limitation, Lender's acceplance of payments fram thirg persons, entities or
Successors in Inierest of Borrwer or in amounls less than the amoun( then dve, shall not be a waiver of gr
preclude the exercise of any right or remedy.

13. Joint and Several Luability: Co-signers; Successors and Assigns Bound. Borrower tovenants
and agrees that Borrower's obligations and liability shall be Joint and several. However, any Borrower who
co-signs this Security Instrument bu does not execute the Note (@ "co-signer"): (a) is co-signing thjs
Security Instrument only to morlgage, grant and convey the Co-sigher's interest in the Property under 1he
terms s this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrament; and (¢} agrees that Lender and any other Borrower tan agree 1o extend, modify, forbear or
make any” accommodations witl, regard to the terms of this Securily Instrument or the Note without the
co-signer's cnasent.

Subjectio the provisions of Seclion 18, any Successor ip Inierest of Borrower who assumes
Borrower's abligiticns ander this Security Instrument in writing, and is approved by Leader, shall obtain
all of Borrower's tigntsand beneli(s ender this Security Instrumen|, Borrower shall not be released frem
Borrower's obligation: aypl liahility under this Security Instrument unless Lender agrees o such release in
writing. The covenanis and =greements of this Security Instrumeny shall bind (except as provided in
Section 20) and benefit the Sacrescors and assigns of Lepder.

14. Loan Charges, Lender May charge Borrower fees {or services performed in connection with
Borrower's default, for the purpost of protecting Lender's interest in the Property and rights under s
Security Instrument, including, hut not lirsied lo, altorneys’ fees, property inspection and valuation fees.
In regard o any other fees, (o absence ol ex ress authorily in this Security Instrument (o charge a specific
fee to Borrower shall not bo construed as a prosibition ag (he charging of such fee. Lender may nol charge
fees that are expressly prohibited by this Security Instvment or by Applicable Law.

If the Loan js subject to a law which sets may imutn loan charges, and that law is finafly interpreted sp
that lhe interest or other foan charges collected or to Jp rollected in connection with the Loan exceed the
permilted limits, then: (a) any such loan charge shall o¢ rerduceq by the amount RECESsary (o reduce (he
charge to the permittad limit; and (b) any sums already colierier from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to“maks this refung by reducing the principal
owed under the Nate or by making a direct payment to Borrower. If 3 refung reduces principal, the
reduction will be treated as » partial prepayment without any presaynent charge (whether or nol a
Prepayment charge is provided for ynder the Nole). Borrower's acteptanee of any such refund made by
direct payment to Borrower wilj conslitule a waiver of any right of action Porrower might have arising oyt

[5. Notices. All notices given by Borrower or Lender in connection witn this Security Instrumen;
must be in writing. Any notice 1o Borrawer in connection with this Security Instrumen( shall be deemed (o
have been given (o Borrower when mailed by first class mai) or whey aclually delivercq 1o Borrower's
notice address if sent by other means. Notice lo any one Borrower shall constitute notice tn o Lorrowers
unless Applicable Low expressly requires otherwise. The notice address shal] be (he Progerty Address
unless Borrawer has desigrated a substitute natice address by notice (o Lender. Borrower shal’ rzg nply
notify Lender of Borrower's thange of address. I Lender specifies a procedure for reporling Boripiver's
change of address, 1hen Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument al any one time. Any
notice to Lender shall pe given by delivering it or by mailing it by first class mai] 4o Lender's address
slaled herein unless Lender has designated another address by notice fo Borrower. Any notice in
cannection with this Security Instrument sha)l not be deemed to Jiave heep given to Lender until actya]
received by Lender. If any notice required by (his Security Instrument s also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
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6. Governing Law: Severability: Rules of Construction. This Security Tnstrumen| shall he
governed by federal law and the law of (he Jurisdiction in which the Property is located. Alf rights and
obtigations contained in this Security Instrument are subject to any requirements ang limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow (he parties to apree by contract or jf
might be silent, but such silence shall ot be construed as a prohibition against agreement by contract. In
the event (hat any provision or clause of this Security Instrument or (he Note conflicts wilh Applicable
Law. such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in (his Security Instrument: {3) words of fhe masculine gender shall mean and include
corresponding newler words or wards of the feminine pender: (b} words in (he singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation o
take any action.

'7.. Borrower's Copy. Borrower shal] be given one copy of the Note and of this Security Instrumen.

t&Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
“Interest 4 the Property” means any legal or beneficial inlerest in the Property, including, bul not limi(ed
to, those bene.icial interests transferred in a bond for deed, contraci for deed, installment sales contrac( or
ESCrow apreerien’, (he intent of which is the transfer of title by Borrower at a future date to a purchaser.

Il all or any pa't of the Property or any Interest in (he Praperty is sold or transferred {or if Borrower
is not a natural perssn 7ad a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consend, Lender My require immediate payment in full of g1] sums secured by this Security
Insirument. However inis option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

Il Lender exercises (his Ogtion Lender shall give Borrower nolice of acceleration. The notice shall
pravide a period of not less than 3} days from the date the notice i given in accordance with Section 13
within whieh Borrower musi pay aiisums secured by this Seeurity Instrument. 1T Borrower fails 1o pay
these sums prior o (he expiration of s period. Lender may invoke any remedies permitied by (his
Security Instrument without further nolice s=démand an Borrower.

19. Borrower's Right to Reinstate Alter Acreleration Il Borrower meels cerfajy conditions,
Borrower shall have the right to have enforcemet of this Security Instrument discontinued a( My lime
prior lo the earliest of: () five days before sale of t'ie Property pursuant (o Section 22 of this Security
Instrument; (b) such ather period as Applicable Law migki specily for the termination of Borrower's right
lo reinstate; or (c) entry of a Judgment enforcing this Strar'ty Instrument. Those conditions are {hat
Borrower: (a} pays Lender all sums which then would be due-yrier this Security Instrument and the Note
as if no acceleration had occurred; (h) cures any defaul! of any othe covenanis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ol imited 0, reasonable attorneys”
fees, property inspection and valuation fees, and other fees incurred fo: the purpose of protecting Lender's
interest in the Property and rights under this Secarity Instrument: and (d)t=xes such action as Lender may
reasonably require 1o assure (hat Lender's interest in the Property ang aphas under this Security
Instrument, and Borrower's ohligation to pay the sums secured by this Security tistrament, shall continue
tnchanged unless as otherwise provided under Applicable Law Lender may requit? ‘that Borrower pay
such reinstalement sums and EXpenses in one or more of (he [ollowing forms, as seiectes uy Lender: (g)
cash; (b) money order: {c) certified check, bank check, treasurer's check or cashier's check, Jravided an
such check is drawn Upon an instilution whose deposits are insured by 2 federal agency, instrumiaality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, (his Security Insinirent “and
obligations secured hereby shall remain Tully effective as if no acceleration had occurrey, Howcver ~iis
right {o reinstate shall pag apply in the case of acceleration under Section 18,

20. Sale of Note; Change ol Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note {together with this Securily Instrument) can be sold ane or more times without prior nolice ta
Borrower. A sale might resull in a change in the entity (known as (he "Lgan Servicer") that collects
Periodic Payments due under the Nole and this Security Instrument and performs other morigage Ipa
servicing obligations under {he Note, this Security Insirument, and Applicable Law. There also mighi be
ane or more changes of the Loan Servicer unrelated to a sale of the Note. [ there is a change of the Loag
Servicer, Borrower will he given written notice of the thange which will siate the pame and address of (he
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
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requires in connection with a notice pf transfer of servicing. 1f the Note is sold and thereafier the Loan s
serviced by a Loan Servicer other thay the purchaser of the Note, the mortgage Inan servicing obligations
lo Borrower will remain with the Loan Servicer ar be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Noje purchaser.,

nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded 1he
other party heretn a reasonable periad after (he giving of such notice 1o (ake corrective action. If
Appliribly Law provides a time period which must elapse before ceriain action can be laken, (hat {ime
period witibe deemed 1o he reasonable for purposes of Ihis paragraph. The notice of acceleration and
Opportunity. 1o rure given o Borrower Pursuant to Section 22 and the notice of acceleration given 1o
Borrawer purgnant 1 Section 18 shall be deemed 10 satisty the notice and Opporiunity to take correctjve
action provisions of its Soction 20.

21. Hezardous Substances. As used in this Section 77 (@} "Hazardous Subsiances” are (hose
substances defined as (wxic gr hazardous substances, pollutants, or wasies by Envirenmental Law ang the
[ollowing substances: gasoline, Firosene, other Nammable or (oxic peiroleum products, (oxic pesticides
and herbicides, volaiile selvents, mierials confaining asbestos or formaldehyde, and radioaclive materials;
(b) "Environmental Law" means federal Yaws and laws of the Jurisdiction where ihe Property is located thar
relate to healih, safely or environmenta! proretion; () “Environmenta] Cleanup” includes any respense
aclion, remediaj action, or removai action, “as<'=fined in Envisanmeniat Law; and (d) an "Environmen(y]
Condition” means a conditipn that can cause, cantibuge o, or otherwise irigger an Environmeng
Cleanup.

Borrawer shall not cause or permit the presence, e disposal, starage, or release ol any Hazardous
Substances, or threaten (o release any Hazardpys Substances, 50 r in (e Property. Borrower shall nat do,
nor allow anyone else to do, anything affecting the Praperty (abthit is in violation of any Envirenmenta)
Law, (b} which creales an Environmental Condition, or (¢} which due to-the presence, use, or release of 3
Hazardous Substance, creates a condition thai adversely affects the value of the Property. The preceding
wo sentences shall nog apply to the presence, use, ar slorage on (he crenirty of smail fuantities of
Hazardous Substances (ha are generally recognized tg be appropriate lo norial residential uses and to
mainienance of ffp Property (including, but nol Timited lo, hazardous substances in conzimer products),

Borrower shalt promplly give Lender wriiten notice of (a} any investigation, clain, demand, lawsuil
or other action by any sovernmental or regulalory agency or private party involving the Vroperty and any
Hazardous Substance or Environmental Law of which Borrower pas actuad knowledge, h) any
Environmental Condition, including but not Limited to, any spilling, leaking, discharge, release 0i Nitreal of
retease of any Hazardays Substance, and (c) any condition caused by the presence, use or release o€ 3
Hazardous Substance which adversely affects (he valye of the Property. If Borrower fearns, or is notified
by any governmental or regulatory authority, or any private party, thai any removal ar other remedialion
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompy take alf necessary

remedial actions in accordance with Environmental Law. Nothing herein shal) creaie any obligation on
Lender for an Environmenta) Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender [urther covenan and agree as follaws:

22 Acceleration: Remedies, Lender shall give notice tp Borrower prior 1o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior (o
acceleration ander Section 18 unless Applicable Law provides otherwise). The notice shali specify: (a)
the default; (b} the action required to cure the defanli: (c} a date, not less than 30 days from the date
the notice is given 1o Borrewer, by which the default must be cured; and (d) that failure (o cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, forcclosure by judicial proceceding and sale of the Property. The notice shall
further inform Borrower of (he right 10 reinstate after acceleration and the right to assert in 1he
foreclosure proceeding the non-cxistence of g default or any other defense of Borrower to acceleration
and Jozeclosure. IT the default is not cured on or before the dage specified in the notice. Lender ar is
oplion piaverequire immediate payment in full of all sums secured by this Security Instrumenm
without fiether demand and may foreclose this Security Instruomeny by judicial proceeding. Lender
shall be entill=t' 1o coliect all expenses incurred in pursuing (e remedies provided in this Section 22,
including, but netjirsiied to, reasonable attorneys' fees and cosis of title evidence.

23. Release. Upos payment of all sums secured by this Security Insirument, Lender shall release this
Sccurity Instrument. Borrowier stall pay any recordation coss, Lender may charge Borrower a fee for
releasing this Security Instrumeit, bee only if the fee is paid 10 2 third party for services readered and the
charging of the fee is permitted unor Applicable Law.

24. Waiver of Homestead. [n accordapewith Winois law, the Borrower hereby releases and waives
all rights under and by vistue of the Illinais horiestead exemption laws.

25. Placement of Collateral Protection Insurapce, Unless Borrower provides Lender with evidence
of the insurance taverage required by Borrower's agreziol with Lender, Lender may purchase insurance
al Borrower's expense (o protect Lender’s interests in Borvgwa's collaeral. This insurance may, but need
nol. protect Borrower's interests. The coverage that Lendér purchases may nol pay any claim thai
Borrower makes or any claim that is made against Borrower in_‘ganection with the collateral, Borrower

insurance for the coliateral, Borrower will be responsible for (e cosls of that traurance, including inlerest
and any ather charges Lender may impose in connection with the placement i e insurance, unlil the
effective date of the canceliation or expiration of the insurance. The cosis of the insurin-e may be added to
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BY SIGNING BELOW, Borrowe

r accepls and agrees to the terms ang covenants contained in this
Security Instrument and in any Rider ex

ecuted by Borrower and recorded with 3(,
Witnesses;

. .
,,:z///': fiii 7 S e L2 T i {Seal)
MARGARET M, FARINA arrower
P
7t “ //q//d {Seal)
Keith D1 vrka

-Borrower
(Sign Original Only)
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S—m']rE OF IL_LINDIS.’J /

' ,S/ffh}) glc;: ot County ss- 2
\ / o Y S5 [

state do hereby certify that : + @ Notary Public in ang for said mu"[{;c;nd /4

P v il
Maegrct #. AR 4aid Ko th D. Tynkir

My Commissing Ixpires:

OFFICIAL SEAL Notary Public N GD’L&V‘

SHAWN BCLER
§ NOTARY PUBLIC, STATE OF ILLINOIS
> Y COMMISSION EXPIRES 4-5-2010
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Exhibit “A” Legal Description
For File: 1385783

Unit 1109 in the ity Centre Condominiun as delineated on g survey of the following described
property:

Part of Canal Trustees Subdivision of Lot 7 in Bleck 41in the Original Town of Chicago in
Scction 9, Township 39 North, Range 14 East of the Third Principal Meridian, in Cook County,
[linois, pars of Block 41 in the Qrj ginal Town of Chicago of Section 9. Township 39 North,
Range 14 Ezsi of the Third Principal Meridian, in Cook County, Illinois and parls of the
subdivision of pazt of Lot 8 in Block 41 in the Original Town of Chicago of Section 9, Township
39 North, Range 14-Fast of the Third Principal Meridian, in Cook County, llinois together with
non-exclusive easements contained in the document listeq below including but not limiged lo
pedestrian and vehicular ngress and egress for the benefiy of the aforesaid parce] as created by
declaration ol covenants, ¢o idrtions, restriclions and easements dated Tune 1. 1999 and recorded
June 3. 1999 g5 Document 99550301 - which survey is attached as Exhibit "C" (o the declaration
of condominium recorded ag Document Number 0010527300, together with its undivided
percentage interest in the common elenieats, all in Cook County, Hlinois.

Parce] No: 17-09-444-032-1083
Commonly known as: 208 W. Washington, Unit 1109, Chicago, iL 60606
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27 day of December. 2008 .
and is incorporated into and shall be deemed to amend and supplement the Mertgage, Deeg
of Trust, or Security Dead {the “Security Instrument”} of the same date given by the
undersigned (the "Borrower") to secure Borrower's Noteto itiMorlgagc. Inc,

(the
“Lender") of thas s5ame date ang Cevering the Praperty described in the Security instrument
and located at:

08 W WASHINGFON, ST, #1109, CHICAGO, 1L 60606-3575

[Property Address)

The Property includes a unitin, tngether with an undivided interest in the common elements
of, a condominiym praject known as-
Coricord City Center

[Name of Seadominium Project]
{the "Condominium Project”). If the gug IS association or other entity which acts for the
Condominium Project (the "Owners Associatiun") holds title to Property for the benefit gy use
of its members or shareholders, the Property alse ncludes Borrower’s interest in the Owners
Assaciation and the uses, proceeds ang benefits pf Porrower's interest,

CONDOMINIUM COVENANTS. in addition to the Cuverants angd agreements made in the
Security nstrument, Borrower and Lender further covenant and anree as follows:

A. Condominium Obligations, Borrower shai perform all of Borrower's obligations under
the Condominium Project's Constituent Documents, The "Constityeps Documents” are the: (i)
Declaration or any other document which treates the Condominjurs Priject; (i) by-laws; (jii)

code of regulations; and (iv) other equivalent documents, Borrower sha; pemptly pay, when

5 satisfactary to Lender and which provides insurance COverage in the amounts (ictuding
deductible levels), for the periods, and 2gainst lgss by fire, hazards included within the term
"extended Coverage,” ang any other hazards, including, but not limiteg to, earthquakes iy
floods, from which Lender requires insurance, then: () Lender waives the provision jn
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Borrmwer shall give Lender prompt notice gf any lapse in required Property insurance
coverage prouvided by the master or blanket policy.

In the zers of 2 distribution of Praperty insuranee proceeds in liey of restoration ar
repair following' a"lussg to the Property, whether to the unit or to common elements, any
Proceeds payabhle to Scirower are hereby assigned and shall e baid to Lender for application
10 the sums secured by the Security Instrument, whether O not then due, with the excess, if
any, paid to Baorrower,

C. Public Liability Insurence Borrower shall take such actions as may be reasonable tq

D Condemnation. The proceeds of any awaid or claim for damages, direct of
conseguential, payable to Borrower in coriraction with any condemnation or other taking of )
or any part of the Praperty, whether of the unit or of the common elements, or for any
tanveyance in liey of condemnation, are hereuy assigned and shall e Paid to Lender. Such

E Lenders Prior Consent. Borrower shall not, Except after notice o Lender and with
Lender's prior written consent, either partition or subdivide ' (re Property or tansent to: (i) the

termination required by law in the case of substantial destruction %v-ire or ather Casuaity or
in the case of a taking by condernnation or eminent domain; (jj) Ay Zmendment tg any
provision of the Constituent Documents i the provision is for the BXDPICSS Genefit of Lender;
(iii} termination of professional management and assumption of sell-management of the
Owners Association; or (iv) any action whicph would have the effect of rendering the public
hability insurance coverage maintained by the Owners Association unacceptable to. Lardpr.

F. Remedies. |f Borrower dges not Pay condominium dues and assessments yuhap due,
then Lender may pay them,. Any amounts disbursed by Lender under this Paragraph F stja

Borrower requesting payment.
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BY SIGNING BELOwW, Borrower acCepts and agrees to the terms and Covenants containag
in this Condominiym Rider,

{Seal)

-Borrower

~ MARGAR: | M. FARINA

L HAa

P

T
4 A

(Seal)
Keith D, Myrka DIrower
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