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MORTGAGE

/-
/i 3// 22977 | |
THIS MORTGAGE is made this -, 20TH day of OCTOBER , 1999 , between the Mortgagor, -
BRADLEY L. DREW, p SINGLE-#MAN

(herein "Borrower"), and the Mortgagee,

NEW STATE MORTGAGE LLC » 8 corporation organized and
existing under the laws of INDIANA , whose address is
8401 VIRGINIA STREET, MERRILLVILLE, INDIANA 46410 :
(herein "Lender™).

WHEREAS, Borrower is indebted to Lender in the principal suzpof U.S. $ 43,400.00 ‘ , which
indebtedness is evidenced by Borrower’s note dated 10/20/99 and extensions and renewals
thereof (herein “Note"), providing for monthly installments of principal ard interest, with the balance of indebtedness, if not
sooner paid, due and payable on 10/24/19 .

TO SECURE to Lender the repayment of the indebtedness evidenced by the Nott, with mtcrcsl thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to proteci ih= security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower doss bereby mortgage, grant and convey
to Lender the following described property located in the County of - ,
State of Illinois:

SEE ATTACHED

Parcel ID #  17-09-315-021~1095

which has the address of 226 N CLINTON, UNIT 421 ' »  CHICAGO )
[Strest] [City]

Illinois 60661 [ZIP Code] (herein "Property Address™);

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT

D-2076(1L) w608 Form 3814 : ' :
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UNITS 421 AND B5 IN CLINTON STREET LOFTS CONDOMINIUM AS DELINEATED AND
DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE: CERTAIN LOTS ALL IN BLOCK 24 IN THE ORIGINAL TOWN OF CHICAGO IN
SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED AS EXHIBIT “B” TO THE
DECLARATION OF CONDOMINIUM RECORDED DECEMBER 31, 1997 AS DOCUMENT NUMBER
97982890 AND AS AMENDED FROM TIME TO TIME. TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS. IN COOK COUNTY, ILLINQIS.

pin #17-09-315-021-1095 . ' 03010959
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may mzke proof of oss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is.on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants-creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. '

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any actinn or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
at Lender’s option, ugun tiotice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action ac.is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by t'ij= Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requiremeni f¢.guch insurance terminates in accordance with Borrower’s and Lender’s written agreement or
applicable law. ,

Any amounts disbursed by Leuder pursuant to this paragraph 7, with interest thereori, at the Note rate, shall become
additional indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice ‘roam Lender to Borrower requesting payment thereof, Nothing contained in this
paragraph 7 shall require Lender to incur any expe:se or take any action hereunder. '

8. Inspection, Lender may make or cause ‘0 be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to anj such inspection specifying reasonable cause therefor related to Lender's
interest in the Property, ‘

9. Condemnation. The proceeds of any. award or c aim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, ded of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lende ti any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrowar’s successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to extend (ime for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand madé &y )the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy” boreunder, or otherwise afforded by
applicable law, shall not be a waiver of or'preclude the exercise of any such right or remedy,

1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ‘s/venants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns ¢f Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shali bz iwint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage ‘or.1v-to mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not-prisonally liable on
the Note or under this Mortgage, and (c} agrees that Lender and any other Borrower hereunder may agree & extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without rejeasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein. :

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability. of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

05010950

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

BRADLEY L IQREW -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

. ; (Seal)

-Borrower

3 (Sign Original Only)
STATE OF ILLINOIS, QQQK__ County ss:
I' '\// ,

a Notary Public in and for said county and state do herety certify that

Btadlyy <L

» perstnzity known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in persei:, and acknowledged that .
signed and delivered the said instrument as free and voluniary / act, for the uses and purposes therein set forth,
Given under my hand and official seal, this : A %

My Commission Expires: Ll / 77 { J’U\D\ ). /M\)

COURTNEY A uouza

‘ 'NOD{QRV PUBLIC, STATE 0F ILLINQIS
4 :/1\ e cSID'\HYP 3 ’”?7/2002
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