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09010026

5067618
MORTGAGE  PROFESSIONAL NATION:
TITLE NETA'ORK, INC.
THIS MORTGAGE ("Security Instiuriexi") is given on SEPTEMBER 22, 1999 . The mortgagor i

PATRICK J. GNIADEK AND

JAIMEE S. GNIADEK, HUSBAND AND WIFE /{ |
- |

("Borrower"). This Security Instrument is givento >
PINNACLE HOME MORTGAGE COMPANY

L
N

which is organized and existing under the laws of THE STATE Or XLl INOIS , and whose
address is 55 WEST 22ND STREET-STE. 220
LOMBARD, ILLINOIS 60148 (' L:nder"). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTEEN THOUSAND $EVEN HUNDRED AND 00/100

Lollars (U.S. $ 118,700.00 ).
This debt is evidenced by Borrower’s nmote dated the same date as this Secur'ny Instrument ("Note"}, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on OCTOZEP™ %, 2029

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the. Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes:, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covensats and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve s to Lender the following

described property located in COOK County, Iilinois:
UNIT 8-H TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN 3410 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 04017101, AND AS
AMENDED FROM TIME TO TIME, IN FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Parcel ID #:/ -&/"\3?7'616;%9" /0

which has the address of 3420 N, LAKESHORE DRIVE #8H, CHICAGO [Sureet, Cityl,
Itlinois 60657 [Zip Code] ("Property Address™);
ILLING ily-FNMA/FHLMC UNIFORM
nitials INSTRUMENT Form 3014 9/90
@ -6Ril Amended 8/96
()
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RIDER - LEGAL DESCRIPTION

UNIT 8-H TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 3410 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 04017101, AND AS
AMENDED FROM TIME TO TIME, IN FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH
RANGE 1<, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOYIS
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econoruicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securit; instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answ.r. within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurunce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruineit; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month!y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirec by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aid Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property a Porrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Froperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s vontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o tiie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lexdir's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Tustrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ‘e action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrcwer’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security intorest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infornination or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencedi y the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires ies title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants an< agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights iii ine Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther: 1..nder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requin

@D, -GRilL) (asos Page 3 of 8 Form 3014 9/90




" UNOFFICIAL COPY?1002%ra

0 -
06/6 YLOS wiog 940y obed ose) (Jue-

181y £q uoALd 9q J[BYS JopU] O) 310U AUY “JOPUT O} UOU Aq SAIEUSISIP JomOLIOg SSAIPpE Jogio KU Jo
¢ Auadosd o) 01 pa12elIp 9q {[BYS 90T0U SY, "POYIA ISYjoue Jo asn saxnbox me] ojqeoridde ssaqun rew ssepo ysiy £q o
Sunrew £q 10 31 Fuuaarep Aq uaArd oq [[eys Juswmnsu] A1INRG SIY) UT Joy papraoad Jemoniog 03 9on0u AUy *SRNON P
"210N 913 Jopun a8 reyd juowfedard
fue mopim juswledosd fenyed v se pejeos; oq [jm uononpar oy ‘[edound ssonpes punjer e §] ‘ramouog 0 jusurded
woutp 8 Bupewr £q Jo ajoN oY) Iapun pamo [ediound oyy Sutonpas £q punyer sy eYEW 0} 8s00UD AR ISpUST ‘Jamoliog
| 0} papuryar aq [[ix Sy papnuIad papasoxs gorgm JamOLIOg WOl pajasyod Apeasje swns Aue (q) pue Yruy pepmuad oy o)
o3rey ayy sonpax 03 A1essaoou junowe oYy £q paonpar aq Jjeys 981eyd uro| yons Auw (8) ;uay ‘siruI] pennuiad oY) paadxs Uro|
ot MPIam UOHISUUOD U P3IR[[0d 9q O} JO PAJIS[[09 Sa8reyo TeO[ JaYI0 JO Isa19jur oY) 1Bl o8 pajardisjur A[peury st me[ Jey) pus
‘So31EY0 UBO] WINWIXEW $)95 YIYm me] B 0] 190(qns st juswnysu] A)unoas s1y) Aq pasnoes weoj o) 3] *sedaey)) urvoey “¢q
| "JUISUOD S, JIMOLILT 18U JNOYIIAM SJON ST JO Justnnsu] A}Inag S1) Jo suua) 5Y) of predal )im SUONEPOWTwOIe Aue oy
30 Jeaqio} ‘Ayipow ‘pus;¥3 0y 32158 LBw Jomoliog Jayi0 AU pur Iopus jey) seaise (o) pue Huaswnysu] AILNoSG ST £q paIndes
swns ay) Aed o) pajedIjqo-ajteuossad jou st (q) ‘juswnnsuy AILIN0SS SIY) Jo SWIS) oY) Japun ApPadoid Y U JSISIUT § ISMOLIOY
1oyl £3Au00 pue a8 ‘abuiuoi 0) £[uo juswnnsul Ljunoeg siyy SuruSis-00 st (8) 120N S SINIGXS 10U SIOP ING JUSWINLISU]
Lundag sty sud[s-00 oym sorinitog Auy ‘[eIsAss pug juiof 2q [[eys sjusweaids puE SHUEULA0D S Jamouog *f] yduiSered
Jo suorstaoxd ay1 01 1e[qns ‘Iemsurg pur Jopue] Jo suSisSe PUB SI0SSS00NS O} J1JOUAQ PUE PUIQ J[eyS jusuInIsu] AJLUNosS
ST Jo sjuswdaIde pue SUBUSACY <Y sIudis-0D) K)qeIT [219A9G puk julof ‘punog suSissy pue sI0ssINNG ‘7L
‘Apowar 10 Jy3u Lue Jo 95TOIaXS
2y apniesd JO JO IaAtem ¥ 3q JOU [[RYS Sparual Jo y3u Aue SuISIDISXS Ul JOpUST AQ 9O0URIBSGIOf AUY °IS3ISIUT UI $I0SS320NS
s Jamollog Jo Jomonog Teuiduc oy Aq opew pumusp Aue jo uoseal £q juswnnsu AJUndeg S £q PAINOss swms Ay Jo
UOWEZIHOWE AJIpow SSIMISYI0 10 JustAed JoJ &1 1US)Xe 0] 9SNJAI JO JSSISJUT UT 2055900nS Auw )suede sfurpaasord eousunios
0} pattnbol 5q JOU [[BYS JOPUIT ')SIIJUL UI SIOSSAIONT §,33MONI0Y J0 Jomolog [rutdLio g Jo ANpiqei] o1 ssesjes o) ajesado jou
[[BYS JamOo1I0g JO JSaX3)UT U J0559000S AUR 0} JOPUST AG PITeId JUownsU] AJunosg STy £q paInoas swns o1f) Jo UOYEZIMOWE JO
uonedyIpow Jo jusmtied 10§ AW AY) JO UOISUSIXH *JIAIRA BTN JIPUIT £ DUBIEIGI0, ‘Paseady JON JamoLog *T[ ¢
sjuawked qons Jo junowe sy o3ueyo so 7 pue | sydesiesed ur o perejer syuswked Ajyyuow ayy jo a1ep snp o suodysod ’
10 puaixs jou Jpeys edounid o) spassord jo woneordde Kue ‘Eunim ur 00ufe SSMIOYIO JOMOLIOE PR JAPUT SSI[U()

*any ey} 10U Jo JSYIRYM “Juswnnsu] K)unoog s1gy Aq paInoes
swns o1y 03 Jo Kpadoag oy jo Jredal Jo uoljeIo)sal 03 Joy)ia “uondo si1 18- 5:90001d oy Adde pur 19500 03 pezIIOYINE ST JAPUY]
‘uaAI3 s1 2onoU oYy SyEp Y Jeyw SKBP OF UM Japus o) puodsar o) spEr-Jemoxiog ‘soSEwep 10§ WIR[D B S[NOS JO pIEmE
UE 3B 0] SIGJJO JOUWISPUOD ) JEY) 1am01I0g 0] JSpUaT Aq 30110U I3y ‘)1 Jo fiomoliog £q peuopueqe st Auadord oy Ji

*aNp USYj 218 SWINS ) JOU JO JAYIAYM Juatunnsyy - £1riosg s1yy £q poinoes swuns oy o) patpdde oq
1[8Ys spaso0ad o) ‘saplacad estmuspo me sjqedtjdde ssapun Jo Sunum ur eesde asLARDO JSPUFT PUE JamOLIOg SSOUn ‘Sure)
3t 910Joq A[SJEIPAUILLT PAINDGS SUINS SYf} JO JUNOWE BYf) UBY) ssof st Funym oYy a10§0q A(Ayripswnnr Kpadord o JO en[EA JyTem
ate) 3y yorm ut Apedorg om jo Sunye rerued e Jo jusas oy ul 1emouog 0) pied aq ([eus. souereq Auy -Surys) oy aso0jeq
Aprerpaurunt Kyradoxd oy Jo onjea yoxiew stey ogy (q) £q pepralp ‘Suryey ey arojoq A[SIEIPATUN NAINGAS SWNS BY) JO JUNOUIE
[e101 2y3 () :uonoeyy Suimofjol oy 4q patfduinur spaedoid ay) jo junoure syj £q peonper oq ([[BY¢ JUSWNISU] KHUNceS STY)
£q parnoss swns oy ‘Suntim ul 93188 asIMIGYI0 JopuST pUE Jamolog sse[un ‘Junye) oY) eI0jeq AJRlElrauTa Juswnnsu AJLNdag
st Aq paunoes swns Yy Jo Junowe ayy ety J2jeasf Jo o) fenbe st Funyey oy el0jeq APyeIpewunt Apedsi ey JO enjea jeNIEW
Trey ayp yotym ur Apadord ay jo Sunyw [ended ® Jo Juaad o) UT “1emostog o) pied ssaoxs KUB itm ‘onp Fe) J0U JO JSYIRUM
‘justnuysuy Ayunsag Ty Aq painoes suns oy o3 paridde oq Jreys spessord oy ‘Apsdorg sy Jo Sunm (2103 ® jO JUaAS B U]

*19pua] 0} pred oq Jieys
pue poudisse £qaIay SJe ‘UONEULISPUCD JO MBI] UL a0ULAIAU0I 10§ J0 ‘Apadord oyy jo wed £ue Jo Surye) 190 IO LOLEUWAPYOD
Aue M uonseuuoo wr ‘renuenbesuos Jo joaip ‘sodewep Joy wrep 1o pieme KU Jo spescold SYL ‘UOHRULBPUOY) ‘0L
"zondadsut a1y 10§ 9sned ajqeuosear Furdjoads nonoedsur we 03 zoud Jo Jo aw Sy I8 300U JAMOLIOG
an1d [[eqs 1opua ‘Auadold o jo suonoadsm pur uodn sewnua ojqeuoseas o Avw juade s)I Jo Jopua] ‘uondedsuy g
*me] a1quorjdde 10 Japua] pur Jomoiog usom)aq JusmIaaISE UMM T )Im SOUEPIOIOE UI SPUS SOUBINSUE
adeBisow J05 Juswesnbel oY) [Hun ‘9A19531 $5O] B 9pTA0Id 0) 10 “)30)Ja UT SoURINSUT 9FESLoW UIRjUTEW 0) parinber smnnuaad ay)
Aed J{eys Jomosr0q "pauILIqo St pue |qe[ieAr Sowodeq uede Jopus] Aq peacidde sernsut me £q papiaoid (sannbar spua 1By
pouad oy 10§ pue junowrs 3y ur) 58810400 asueinsur a8efow 1 “tepue] jo uondo oY) e ‘paimbei aq 133uo] ou Aeu syuswled
BAISSAL SSO] "30UBINSU 93e3OW JO NIY[ UL JAKISAI SsOf B s syuowAed asay) urejal pue 9sn ‘3doooe [[Im JOPUST "103YS U1 oG
0} pasead Jo pasde] 98e10A00 SouRInS o)) USYM Jamontog £q pred Suraq wanwmard asuvinsut sfefiow Ap1wed o Jo YYy[EMI-aTUO
o) [enbe wns & Guow goes 1epur] o) Aed [[eys Jomolrog ‘s[qe[reat jou si a3e10400 souensur sfeSpow JusEamba A[[enUEISqNS
J1 "1opuer] Aq peacidde somsur eFeSpow sjewsy|e ue woy ‘jooje ur A[snotasid aoueinsuy oFeSowWw oY) JO JomMoLIOg 0} 1509
) 03 jusjeambe L[[enueISgns 1500 € 32 *10ea w Ajsnotasrd souernsur sfeSypow oy of juseambe A[enuesqns 98w19A00 UIRIqO

5



UNOFFICIAL COPRFIEES = or

Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days ficm the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Isorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securit); Justrument without further notice or demand on Borrower. '

18. Borrower’s Rizint ¢~ Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instm:ment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rellisiaternent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of = judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be die under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ci agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attor: eys™ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Vpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective &5 1t no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The NuieGi a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice tu' Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the }No'e and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above.idl applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be n.ade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysic slse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ‘'wot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogniza o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or reguiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 un
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) 5067618

THIS ADJUSTABLE RATE RIDER is made this 22ND day of SEPTEMBER ,
1999  , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument") of the same date given by the undorsigned (the "Borrower™) to secure
Borrower's Adjustable Rate Note (the "Note") to
PINNACLE HOME MORTGAGE COMPANY
(the"Lender™) of the same date and covering the property described in the Security Instrument and Jocated at:

3420 K. LAKESHORE DRIVE #8H, CHICAGO, ILLINOIS 60657
[Propesty Address)

THE NG 7E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AN THE MONTHLY PAYMENT. THE NOTE UIMITS THE AMOUNT THE
BORROWER'S  iNTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAYE THE BORROWER MUST PAY.

ADDITIONAL COYENANTGS. (a addition to the covenants and agrecments made in (he Security Instrument,
Borrower and Lender further covenant and agree s follows:

A, INTEREST RATE AND MONTHLY 2AYMENT CHANGES
The Note provides for 2 initial interest rate ¢f 8.0000 . The Note provides for changes in

the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CMANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of ' OCTOBER 1 , 2006 , and on that
day every 12th month thereafter. Each date on which my interest'va’e could change is called a “Change Date.*

{B) The Index '

Beginning with the first Change Date, my interest rate will be baed o7 an Index. The "Index” is tho weekly
average yield on United States Treasury securitics adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the dite 45 days before esch Change Date
is called the *Curreat Index.”

If the Index is no longer availuble, the Note Holder will choose a3 new index wbich is based upon cumparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding < TWO AND
THREE FOURTHS percentage point(s) ( 2.7500 %>-t0 the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one peicentage point
(0.125%). Subject to the limits stated in Soction 4(D) below, this rounded amount will be my new interest rate until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie Mae/Freddio Moc Uniform Instrument
Poge 1af 2
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FROM : Quayat

'Fhe Note Holder will then determine the amount of the monthly payment thut would be sufficient to repay the
fmpmd pngclpal that | am expectod to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate ] am required to pay at the first Change Date will not be grester thun 13.0000 g
or less than 3.0000 %. Thereafter, my interest rate will naver be incressed or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest I have been peying for
the preceding twelve months. My interest rate will nover be greater than 13.0000 %,

(E) Effective Date of Changes

My new interest rste will becomo effective on each Change Date. I will pay the amount of my new monthly
payment brginning on the first monthly payment date afier the Change Date until the amouat of my monthly
payment chay.ges again.

(F) Notie< of Changes

The Note do'der will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly paymea’ oefare the effective date of any change. The notice will includs information required by law to be
L;:ven me and atsi e title and telephone number of a person who will answer any question ] may have regarding
the notice.

B. TRANSFER OF TF< PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of th> Security Instrument is amended to read os follows: -

Transfer of the Property i) a Beneficial Interest in Borrower, If ai! or any part of the Property or any
mmterest iz 1l 15 sold or transfersoZ (7x 1f a beneficial interest in Borrower is sold or tramsferrod and Borrower is not a
natural person) without Lender’s pric: written consent, Lender may, at ita option, require immediate payment in
full of all sums secured by this Security lastrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Sceurity Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submut’cg)to. Lender information required by Lender to evaluate the intendad
transferes as if a new loan were being made to Zos transferce; and (b) Lender roasonsbly determines that Lender’s
secusity will oot be impairad by the loan assumytion =nd that the risk of a breach of any covenant or agreement in
.this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lendsr-ivay charge a reasonsble fea as a condition to Lender's
consent to the loan assumption, mdcr may also roquir, Yae transferee (O sign an assumption agreement that is
acceptable to Lendar and that vbligates the transferee (o keop all the promizes and agreements made in the Nute and
in this Secunty Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borruwer in writing.

If Lender caercises the option to require immodiate payment-in full, Lender shall give Barrower notice of
accclertion. The notice shall provide a period of not less than 30 diys tom the date the aotice is delivered or
mailed within which Borrower must pay all sums secured by this Secuni.y Invrument. If Borrower fails to pay these
sums prior to the expiration of this %ﬁod, Lender may isvoke any remedies pormitted by this Security Instrument
without further notice ar demund on Borrower. -

BY SIGNING BELOW, Borrower accepts and agress to and covenants obntgied in this Adjustable

Rate Rider. . 7 yd
: Ll Y 7 X (Seal)
P ﬁux ADEK / Ii% /s _ -Bomwer
P Apl— 5 / // (Seal)

AT
m},és §. GNIADEK by PATRICK J./GNTADEK  -Borower
her power of attorney

{Seal)

-Borrower

(Seal)
-Borrowser

@68223 w802 e 2of 2 Form 3111 3/86 ner.ovisns  DPS 407
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22ND day of SEPTEMBER
1999 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or.Security Deed (the "Security Instrument”) of the same date given by the undersigned (the

"Borrowce ") 10 secure Borrower’s Note to
PINNACLE FJMF MORTGAGE COMPANY

(the
*Lender") of the samic i and covering the Property described in the Security Instrument and located at:
3420 N. LAKESHORE D<I'E #8H
CHICAGO, ILLINOIS <E4c57

[Property Address]

The Property includes a unit in, togethes with an undivided interest in the common elements of, a
condominium project known as:
3410 LAKESHORE DRIVE CONDOMINIUMS

[Name of Cc ndom.inivm Project]

(the "Condominium Project”). If the owners associatior or-other entity which acts for the Condominium
Project (the "Owners Association”) holds title to properly Jor the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest ir the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covtnants- and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as fziiows:

A. Condominium Obligations. Borrower shall perform all of Burriwsr's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” aré the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii).code of regulations; and
(iv) -other equivalent documents. Borrower shall promptly pay, when due, all dies and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

GD;8Y 19705) Form 3 20

Page 1 of 3 Initials:
VMP MORTGAGE FORMS - (800)921¢7 DPS 8480
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and prov1s:ons contained in this

Condommxum Rider.

L

daﬂu&f S

JATMEE S. GNIADEK ﬁ’; /dngfifal /‘QZ/

f

Z - .\ (Seal)
PATRICK . cquDEK/ Borrower
y

s (Seal) (Seal)

-Borrower -Borrower

/ (Seal) (Seal)

-Borrower -Borrower

o (Seal) (Seal)

-Borrower -Borrower

@ -8U (9705} Page 3 of 3 Form 3140 9/97 DPS 8482
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1-4 FAMILY RIDER
Assignment of Rents
THIS 14 FAMILY RIDER is made this 22ND day of SEPTEMBER , 1999 ,

and is incornorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security weeu (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to

PINNACLE HOMFE »NRTGAGE COMPANY

(the
"Lender") of the same dte 'and covering the Property described in the Security Instrument and located at:
3420 N. LAKESHORE DRLVE #8H
CHICAGO, ILLINOIS €085Y

[Property Address]

1-4 FAMILY COVENANTS. In acditieq to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items are added to the Property
description, and shall also constitute the Property coversd by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or borefter located in, on, or used, or intended to
be used in connection with the Property, including, but not lirutid to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tuts, wa‘er heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers; #wnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,-cruircts, panelling and attached
floor coverings now or hereafter attached to the Property, all of which, 1nciuding replacements and
additions thereto, shall be deemed to be and remain a part of the Property icovered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument (or the
leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Fezaby Rider and the

Security Instrument as the "Property. " p
a7
Initials: ¢

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument
Page 1 of 3 Form 3170 9/9
@-55“' {9801) VMP MORTGAGE FORMS - (800)521-7291 Amended 3/93 DPS 8483
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph,

Leridez, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon,
take control ot or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Leade¢’s agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any applicatiop of ‘ents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignincrt of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in fal)

L. CROSS-DEFAUL’ PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest sh2ll be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Serasity Instrument.

BY SIGNING BELOWBorrower accepts and agrees to the terms and provisions contained in this

) MM Lo (uedll].

Seal) )k
pATRICK u GNIA K Borrower JAI EE S. GNIADEK ,3 M /7/&

(Seal) __ . ﬁﬂwu(s

-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
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