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MORTGAGE

THIS MORTGACE ("Security Instrument”) is givenon ~ October 22, 1999 . The mortgagor is
Marija Rancic, A Nidow

("Borrower"). This Security Instrumer<1s,givento  Lincoln Park Savings Bank, A Savings Bank
. which is organized and
existing under the laws of the State of Illineis , and whose address is

1946 West Irving Park Road, Chiceszn, IL 60613
("Lender”). Borrower owes Lender the principal supsf  Five Hundred Twelve Thousand Dollars
and no/100 Dollars
(U.S. $512,000.00 ). This debt is evidencid by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly pav:nents, with the full debt, if not paid earlier, due
and payable on November 1, 2024 . This Securitv Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, ana <l ‘enewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Boriower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower-dres hereby mortgage, grant and
convey to Lender the following described property located in CO0K

County, Iltincis;

THE SQUTH 53 FEET OF THE NORTH 176 FEET OF LOT 7 IN A. 1., QUTHERFORD'S 0QAK
PARK FULLERTON AVENUE SUBDIVISION OF THE WEST 804 FEET OF THE NORTHWEST 1/4
OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 12 <EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. P.I.N.
13-31-202-022-0000

which has the address of 2321-23 N. Qak Park . Chicago ,
[STREET] [CITY]
Illinois 60647 {"Property Address");
[ZIP CODE]
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a.ruling that, in
Lender’s goo faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairient of the lien created by this Security Instrument or Lender’s security interest. Borrower
shall also be in defaalt if Borrower, during the loan application process, gave materially false or inaccurate
information or siwterients to Lender (or failed to provide Lender with any material information) in
connection with the'lesp-ovidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of tie Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with «il the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall'mot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Kigo%s in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Inst-aient, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a_proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender’s rigiite in the Property. Lender’s actions may include paying
any sums secured by a lien which has priority ovri-this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property < make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrapli 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lepdes agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at ‘thz Mote rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a'condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums reqaized to maintain the mortgage
insurance in effect. If, for any reasen, the mortgage insurance coverage requirsd by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required to obtain Coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substantially e uivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate mortgage'itsurer approved by
Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium heirg naid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, usé 2:d retain
these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no lonserbe
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the periods that
Lender requires) provided by an insurer approved by Lender again becomes available and is obtaitied.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lien of
condemnation, are hereby assigned and shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of th< Froperty in which the fair market value of the Property immediately before the taking is less
than the amoust of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree i writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by il Cecurity Instrument whether or not the sums are then due.

If the Property 1sabsndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award.or séttle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice ic given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearar > By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccered by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not op-rate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be rejuired to commence proceedings against any
successor in interest or refuse to extend time for payment or-otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand riadz hy the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any vight or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successo* ¢nd assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants-ard »greements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not exccute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Boriower's interest in the
Property under the terms of this Security Instrument: (b) is not personally obligated v pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrovrer raav agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law wluck sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing “ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safuty or environmental protection.

NON-UNIFGRN ZOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Ferrcdies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of aay covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph.17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrawer, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, for-clvsure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of tit2 right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exister.2-of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not czxed on or before the date specified in the notice,
Lender at its option may require immediate pa meut in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all exyerses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited *5, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pa any secordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead examiption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed ty Borrower and recorded
together with this Security Instrument, the covenants and agreements of eack such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of \his Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable boxles)y

Adjustable Rate Rider || Condominium Rider 1--4 Family Rider
D Graduated Payment Rider D Plamned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
|:| Other(s) [specify] (\
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE 70F 8




UNOFFICIAL COPY

840 84dDvd 1-(0660)7 10L/7680// TILAWD/JSE
06/6 P10 WHOAI INTWTILSNT WHOLINN JWTHA/VIANA--ATIN YA ATINIS--SIONITTI

£1909 SLouL||T "obesaty)
peCY AdBd BULAJT "M 9pgT ssauppy

APAOPTSAARA A SAUL LYIUAY)  :4q paredald sea jusunuisug sw,
LO/P0/E0 Seupdx ] tioyss; oW 20 AW g

sjoufl|| 40 B1EIS ‘Iiang AleiCN
DIDINYINH YNIETY b
Lv3s vIDIEH0., 2

PN PN

orqngd ATe1oN

P
) P A /y/ % :sandys uotssiuwod A
' 7

é r/{ / M Ju ABp /"’"’C’&o ST ‘[98 [E1O1JO Pl pURY AU JIPUN UIALD
‘110} 138 ‘
U211 sasodlﬁtm o8N 2y 10] ‘108 AIBIUL[OA P 2L JDY /S B JUSWINIISUL PIES 3Y) PAAAT[P *

pue pauﬁ;‘qg 1o pagpapmomyoy. pue ‘uosiad ur Aep sip oW 210j9q pareadde ‘puAINISUT
3urogazo} oy} 01 paqrIosgps (S)aureu 250U (S)uosiad aures ay) 3q 0) SW 01 UMOUY Areuosiad

<oy

y
s
) JW L2y oy gf,‘upw
1et AJ11109 AQaIaY Op J1els pire AIUNOD Pres Joj PUB Ul orjqnd Aigion e ,7,%97 %j I

:58 £Juno)) YOOI ¢ ~ STONITII AO ALV.LS
[ WSpaMou Y 104 Ul SIY L MORg eos]

JIMO0TIO8-
{(Tvds)

FIMOTIOL-
(1vas)

HEIMOTHOH-
{Tvas)

YAMOWIOE- ) ) qﬁpuea elLJel
(1vas) =2 TSN NM pTds, a?)7/ )(
B

:$3SSAUNMA

“I1 qIIM PAPI0SSI PUR IIMOLIOG £q PoIndaxa (§)I3pH AU UL Pl JUIWNNSU] Annoeg syl 1o § ysnoxy
1 soSed Ul pouTEINOD SIURULA0D PUR SULIS] A1) 0) saa1e pue s1dasoe Jamolrog ‘MOTHE ONINDIS A€

9-29/80000T0 #NT q5v8 - JIONVY #dY

28 g b T TR




D?Dl 1'549 Page 9 of 12

UNOFFICIAL COPY-OANN0.0IOOODSME-G

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 22nd dayof October, 1999 | and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument"} of
the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to

Linceln Park Savings Bank., A Savings Bank {the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

2321-23 N. Oak Park.Chicago,IL 60647
[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROYESTY SUBJECT TO THE SECURITY INSTRUMENTIn addition to the Property
described in the Security Instrument, tiie following items are added to the Property description, and shall also constitute
the Property covered by the Security Lustrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, 4r intended to be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, securit; and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and ¢ur.2in rods, attached mirrors, cabinets, panelling and attached floor
coverings now or hereafter attached to the Property, a.lof which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the ieaseholC estate if the Security Instrument is on a leasehold)
are referred to in this 1-4 Family Rider and the Security Instrumer: as the " Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW Bor:ower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed 1 writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any goveramental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal’ not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior write=: permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss int 4ddition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETEDUniform Covenant 18 is deleted

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the (irst sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants (nd
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES.Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word "lease” shall mean "sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER - FNMA/FHLMC UNIFORM INSTRUMENT — FORM 3170 09/90
ISC/C14FR*+//0291/3170(09-90)-L PAGE 1 OF 2
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ADJUSTABLE RATE RIDER
(5 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd dayof October. 1999 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned {the "Borrower™) to secure
Borrower’s Adjustable Rate Note (the "Note"}to  Lincoln Park Savings Bank. A Savings Bank

(thé "Lender") of the same date and covering the property described in the Security Instrument and located
at:
2321-73 N, 0Oak Park.Chicagoe,IL 50647
[Property Address]

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THF MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST FATE. CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENAIV €. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthér covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ‘atz o 8. 000 0%. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of* November, 2004 and on that day every
12th month thereafter. Each date on which my interest rate ccald change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be bases o an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constznt maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure avaiiz"ic as of the date 45 days before
each Change Date is called the "Current Index. "

If the Index is no longer available, the Note Holder will choose a new index+Hich is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new intérest rate by adcuing Three
percentage points ( 3.000 %} tothe Currzntundex.. The Note

Holder will then round the result of this addition to the nearest one-eighth of one percentage pont Q. 125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate cntil the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D} Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 10.000% or
less than 8.000 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greater than 14.000 % orless than

§.000 %.
MULTISTATE ADJUSTABLE RATE RIDER-ARM 5/1 Uniform Instrument Form 3108 3/85
ISC/CRID**//0392/3108(03-85)-L. PAGE10OF 2
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