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MORTGAGE

LOAN # 8727738721

DEFINITIONS

Words used in multiple sections of this docurrent are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument™ means this document, which e Jsted DECEMBER 22, 2008 ,
together with all Riders to this document.
(B) "Borrower" is JANE M TURNER

Borrower is the mortgagor under this Security lnstrument.
(C) "Lendes™ is  BANK OF AMERICA, N.A.

Lenderisa NATIONAL BANKING ASSOCIATION
organized and existing under the laws of  THE UNITED STATES OF AMERICA

ILLINOIS = Single Family - Fsnnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lendet’s address is 900 W. TRADE STREET, GATEWAY VILLAGE, 3RD FLOCR,

CHARLOTTE, NC 282550001

Lender is the mortgagee under this Security Instrument.

{D) "Note" means the promissory note gigned by Borrower and dated DECEMBER 22, 2008 .

The Note states that Bortower owes Lender ONE HUNDRED THIRTEEN THOUSAND AND 00/100
Dollars

(US. § 113,000.00 ) plus interest. Borrower has promised to pay this debt in regular

Periodic Payments and to pay the debt in full not later than JANUARY 01, 2038 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights

in the Property.”

(F) ".aa" means the debt evidenced by the Note, plus interest, any prepayment charges and Jate

charges dvé-under the Note, 2nd all sums due under this Security Instrument, plus interest.

{(G) "Rideis” means sll Riders to this Security Instrument that are executed by Borrower. The

following Ridurs sre to be exccuted by Borrower [check box as spplicablel:

Adjustable Rats Rider Condominium Rider ] Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider ™ Biweekly Payment Rider Other{s) [specify]

(H) "Applicable Law" mean. all controlling applicable foderal, state and local statutes,
regulations, ordinances and edminigirat.ve rules and orders {that have the effect of law) ae well as
all applicable final, non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed ot, Borrower or the Property by a condominium
association, homeowners association or similar crpaization,

(1) "Electronic Funds Transfer” means any seengter of funds, other than a transaction
originated by check, draft, or similar paper instrumest which is initiated through an glectronic
terminal, telephonic instrument, computer, or magnetic fap. 50 83 to order, instruct, or authorize
a financia! institution to debit or credit an sccount, Such ferin includes, but ig not limited to,
point-of-sale transfers, automated teller machine transactions, travisters initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3

(L) "Miscellaneous Proceeds” means any compensation, gsettlemer., ~ward of damages, or
proveeds paid by any third perty (other than insurence procéeds pei¢ under the coverages
described in Section 5) for: {i) damage to, or destruction of, the Property; ‘1) condemnation or
other taking of all or any part of the Property; (iii) conveysnce in ligu of conderinstion; or {iv)
misrepresentations of, or omissions as to, the value andlor condition of the Property

(M} "Mortgage Insurance” means insurance protecting Lender against the nonpeyrent of, or
defavlt on, the Loan.

(N) "Periodic Payment" means the regularly scheduled smount due for (i} principii snd
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O} "RESPA" means the Real Estate Settlement Procedures Act {12 US.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amendod
from time to time, or any additionsl or successor legislation or regulation that governs the same
subject matter, As used in this Security Instrument, *RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan
does not qualify as a "federally related mortgage loan" under RESPA.

Initiul::%
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(P) "Suecessor in Interest of Borrower™ means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note andfor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sevurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (ii) the performance of Borrower's covenants and agresments under
this Security Instrument and the Note, For thig purpose, Borrower does hersby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property locsted in the

COUNTY (Type of Recording Jurisdiction)
of COOK {Name of Rewording Jurisdiction):

" EGAL DESTRUPTION ATTACHED HERETO AND MADE A PART HERECF.®

Parcel ID Number; 07-22-316-033 which currently hag the address of
145 SUMAC LANE [Stroet]
SCHAUMBURG [City? s Liinois 60193 {Zip Cude)
(*Property Address"):

SCHAUMBURG AREA

TOGETHER WITH all the improvements now or hereatter erected ou the property, and all
easements, appurtenances, end fixtures now or horeafter a part of the prorerts. All replacements
and additions shall also be covered by this Security Instrument. All of the fore uing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hesoo) ennveyed
and has the right to mortgage, grant and oconvey the Property and that the Pioperty is
unencumbered, except for encumbrances of record. Borrower warrants and will defend jenorally
the title to the Property sgainst ail claims and demands, subject to any encumbrances of reccrd

THIS SECURITY INSTRUMENT combines umiform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 88 follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges, Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Nots and this Security

initials;
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Instrument shall be made in U.S, currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b}
money order; {c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Trandfer,

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15, Lender may return any payment of partial payment if the payment or
partial oayments are insufficient to bring the Loean current. Lender mey accept any payment or
partial pavizent insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudiee to; it rights to refuse such payment or partial payments in the future, but Lender is not
obligated 10 pply such payments at the time such payments are accepted. If each Periodic
Payment is applid 18 of its scheduled due date, then Lender nesd not pay interest on unapplied
funds, Lender may 4ioiZ such unapplied funds until Borrower makes payment to bring the Loan
current. 1f Borrower doss not do so within & reasonable period of time, Lender shall either apply
such funds or return them +o Borrower. It not applied earlier, such funds will be applied to the
outstanding principal balance urder the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now-uz in the future ageinst Lender ghall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Secuiity Instrument,

2. Application of Payments or “rooreds. Except as otherwise described in this Section 2,
2]l payments accepted and applied by Leadsr shal} be applied in the following order of priority:
(a) interest due under the Note; (b) principal Coe vnder the Note; (¢) amounts due under Section
3. Such payments shal} be spplied to each Perivdic Payment in the order in which it became due.
Any remaining amounts shall be applied first to lete charges, second to any other amounts due
under this Security Instrument, and then to reduce the priasipsl balance of the Note.

f Lender receives a payment from Borrower fora delinquent Periodic Payment which
includes & sufficient amount to pay sny late charge due, ‘e payment may be applied to the
delinquent payment and the late charge. [f more than one Periodi~ Fayment is outstanding, Lender
may apply any payment received from Borrower 10 the repayment ri the Periodic Payments if,
and 1o the extent that, each payment can be paid in full. To the exien: that any excess exists after
the payment is applied to the full payment of one or more Periodic Payrien‘s, such excess may be
applied to any late cherges due, Voluitary prepayments shall be applied t'rat to any prepayment
charges and then as described in the Note,

Any application of paymets, insurance praceeds, or Miscellzneous Proceeds 2o principal due
under the Note shal! not extend or postpone the due date, or change the amount, of ‘¢¢¢ Periodic
Payments.

3. Funds for Escrow Ttems, Borrower shall pay to Lender on the day Periodic Psyiaents
are due under the Nots, until the Note is paid in full, a sum (the “Punds") to provide for pa; vyt
of amounts due for; (a) taxes and assessments and other items which can attain prierity over this
Security Instrument as & lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; () premiums for any and all insurance required by Lender under
Section 5: and (d) Mortgage Insurance premiums, if eny, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called “Escrow Itoms." At origination or at any time during the
term of the Loan, Lender may require that Community Associstion Dues, Pees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem.

initiaie: .
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Borrower shall promptly furnish to Lender all noticea of amounts to be paid under this Section,
Borrower shall pay Lender the Funds for Estrow ltems unless Lender waivea Borrower's
obligation to pay the Funds for eny or all Esorow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Bscrow Hems at any time. Any such waiver may only be in
writing. [n the svent of such waiver, Borrower shall pay directly, when and where pavable, the
amounts due for any Escrow Itema for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such psyment within such time
peciod ss Lender may require. Borrower's obligation t0 make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. It Borrower is
obligsrsd 1o pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the
amount duc for an Bscrow Item, Lender may exercise its rights vnder Section 9 and pay such
amount ard Borrower shall then be obligated under Section 9 to repay to Lender any such
smount, Lenrier may revoke the waiver as to any or all Bscrow Items at any time by a notice
given in ooorda e with Section 15 and, upon such revocation, Borrower shall pay to Lender !
Funds, and in such 4rm~unts, that are then required under this Section 3,

Lender may, at’auy time, collect and hold Punds in an amount (a) sufficient to permit
Lender to apply the Fund= at the time specified under RESPA, and {b) not to exeed the
maximum amount & lender 74y fequire under RESPA, Lender shall estimate the amount of Funds
due on the basis of current data »ud. reasonable estimates of expenditures of future Escrow [tems
or otherwise in accordance with .\pplicable Law.

The Punds shall be held in ar’ irstitution whose deposits are insured by a federsl agency,
instrumentality, or entity (including I.enJec, if Lender is ap institution whose deposity are so
insured) or in any Federal Home Loan 1iak. Lender shail apply the Funds to pay the Escrow
Jtems no later than the time specified unde/ KTSPA. Lender shail not charge Borrower for
holding and epplying the Funds, annually anaiyzirg. the escrow account, of verifying the Escrow
[ters, unless Lender pays Borrower interest on thehunds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made i writing or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required 10 zay Borrower any interest or earnings on
the Punds. Borrower and Lander can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an anr.Ga, accounting of the Punds as
raquired by RESPA.

1f there is & surplus of Punds held in escrow, ag defined vndes "HIPA, Lender shall acconnt
10 Borrower for the excess funds in sccordance with RESPA. If there isa shortage of Funds held
in escrow, as defined under RESPA, Lender shall notity Borrower as e uired by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage i accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency o Tunds held in
escrow, as defined under RESPA, Lender shall notity Borrower as required b ESPA, and
Borrower shell pay to Lender the amount necessary 10 make up the deficiency in accoraance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proctly
refund 1o Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rentg on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Bacrow Items, Borrower shall pay them in
the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in

Initials:
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good feith by, or defends againat enforcement of the lien in, legal procesdings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only untif such proceedings are concluded; or {c) secures from the holder of the
lien an agresment satisfactory to Lender subordinating the lien to this Security Instrument. 1t
Lender determines that any part of the Property is subject to e lien which can attsin priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the sctions set Jorth above in this Section 4.

Lender may require Borrower to pay & onetime charge for a real estate tax verification
andlor <spurting service used by Lender in connection with this Loen.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on Jhe Property insured against loss by fire, hazards included within the term "extended
coverage,” ans any other hazards including, but not limited 10, earthquakes and floods, for which
Lender requires 1nvurance, This insurence shall be maintained in the amounts (including
deductible levels) and far the periods that Lender requires. What Lender requires pursuant 1o the
preceding sentences can change during the term of the Loan. The insurance carrier providing the
insurance shall be chosen bv-Rorrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be sueriised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either; fa)a onetime charge for fiood zone determination, certification
and tracking services; or {b) a Lae-time charge for flood zone determination and certification
services and subsequent charges each tirie remappings or similar changes occus which reasonably
might affect such determination or certilication. Borrower shall also be responsible for the
payment of any fees imposed by the Fedesal Bmergency Management Agency in connection with
the review of any flood zone determination resvitiny from an objection by Borrower,

It Borrower fails to maintain any of the-coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrows. = cxpense, Lender is under no obligaticn 10
purctiase any particular type or smount of coverage. Tterfore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s ecur’y in the Property, or the contents of
the Property, against any risk, hazard or liability snd migb. grovide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cust of the insurance coverage 50
obtained might significantly exceed the cost of insurance that Bosrawes could have obtained, Any
amounts disbursed by Lender under this Section 5 shall become riditional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest =i 1ke Note rate from the
date of disbursement snd shell be payable, with such interest, upon Motice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies sheli b2 subjeet to
Lender's right to disapprove such policies, shall include & standard mortgage ciae and shall
name Lender a5 mortgagee andlor &3 an sdditional loss payee. Lender shall have the rigit to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give i Lender
all receipts of paid premivms and renewal notices, [f Borrower obtains sny form of insysatce
coverage, not otherwiss required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee sndfor 83 an
additional loss payee.

In the event of loss, Borrower shall give prompt gotice 0 the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurandée was
required by Lender, shall be applied to restoration of repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender hes
had an opportunity to inspect such Property to ensure the work has besn vompleted to Lender’s
satisfaction, provided thet such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progross payments as
the work is completed. Unless an agreement is made in writing or Applicsble Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, 1f the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums gecured by this Security Instrument,
whethe: or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds ghall
be applied ' the order provided for in Section 2,

It Boriover abandons the Property, Lender may file, negotiste and settle any available
nsurance claa ind related matters. It Borrower does not respond within 30 days to a notice
from Lender thio; the insurance carrier has offered to scttle a claim, then Lender may negotiate
and settls the claim. 1% 30-dey period will begin when the notice is given. In sither event, or if
Lender scquires the ['ropecty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights 10 any-insurance proceeds in sn amount not to exceed the amounts unpaid
pnder the Note or this Securiy Jastrument, and (b) any other of Borrower's rights {other than the
sight to any refund of unearned-premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds eithir 13 repair or restore the Property or 1o pay amourts unpaid
under the Note or this Security Instrumbent, »hether or not then due.

6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower’s
principel residence within 60 days after the exevution of this Security Instrument and shall
continue to occupy the Property as Borrower's prizcipal residence for at least one year after the
date of occupancy, unless Lender otherwise agrase in writing, which consent shall not be
unreasonably withheld, or unless extenuating circunisiances exist which are beyond Borrower’s
conirol.

7. Preservation, Maintenance and Protection of ih: Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Propesty to deteriorate of commit
waste on the Property. Whether or not Borrower is residing in_th< Property, Borrower shall
maintain the Property in order to prevent the Property from deterioiating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 3 thav sopv’i or restoration is mot
economically feasible, Barrower shall promptly repair the Property if dariaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid i1 connection with
damage 10, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has relessed proceeds for such purposes. Lender.ms; disburse
proceeds for the repairs and restoration in @ single payment or in a series of progress pryments as
the work is vompleted. If the insurance or condemnation proceeds are not sufficient to repuir or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of auch
repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
guch reasonable cause,

8 Borrower's Loan Application. Borrower shall be in default if, doring the Loan
application process, Borrower or any persons er entities scting at the direction of Borrower or
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with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statemnents to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
congerning Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’'s Interest in the Property and Rights Under this Security
Instrument, If (a) Borrower fails to perform the covenants and agreements contained in this
Seourity Instrument, (b) there is s legal proceeding that might significantty affect Lender's interest
in the Property andlor rights under this Security Instrument {such as a proceeding in bankruptcy,
probate, for oondemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Proper’/, ihen Lender may do and pay for whatever is reasonable or appropriate 10 protect
Lender's inérest in the Property and rights under this Security Instrument, including protecting
andlor esersing the value of the Property, and securing andlor repairing the Property. Lender’s
actions can irslwle, but sre not limited to; {a) paying any sums secured by a lien which has
priority over this Seiurity Instrument; (b) appearing in court; and (c) peying reasonable stiorneys’
fees to protect its interist in the Property andlor rights under this Security Instrumeat, including
ita secured position in & heakruptey proceeding. Securing the Property includes, but is not limited
to, entering the Property to.iake repeirs, change locks, replace or board up doors and windows,
drain water from pipes, elitziocie building or other code violations or dangerous conditions, and
have utilities turned on or off. Althoush Lender may take action under this Section 9, Lender does
not have to do so and is not unde: anv duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all sctiuns suthorized under this Section 9.

Any amounts disbursed by Lender wpder this Section 9 shall become additional debt of
Borrower secured by this Security Insteunicnt, Theas amounts shall bear interest at the Note rate
trom the date of dishursement and shall be payable, with such intetest, upon notice from Lendet
to Borrower requesting payment.

I# this Security Instrument is on a leasehold, Eoriower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Prope: v, -the leasehold and the fee title shall not
merge unless Lender agrees to the morger in writing.

10. Mortgege Insurance, If Lender required Mortgage Jzaurence as a condition of making
the Loan, Borrower shall pay the premiums required 10 maintain o Mortgage Insurance in effect.
1#, for any reason, the Mortgage Insurance coverage required by Lunder ceases to be available from
the mortgage insurer that previously provided such insurance and Borinwver was required to make
separately designated payments toward the premiums for Mortgage Insviance, Borrower shell pay
the premiums required to obtain coverage substantially equivalent to tte Mortgege Insurance
previously in effect, at a cost gubstantially equivalent to the cost t0 Borrower of the Mortgage
Insursnce previously in effect, from en alternate mortgage insurer sclected oY Lender. I
substantially equivalent Mortgage Insurance coverage is not available, Borrower susll cuatinue to
pay to Lender the amount of the soparately designated payments that were due when inensurance
coversge ceased to be in effect. Lender will accept, use and retain these paymeris 'as a
non-refundable loss reserve in liou of Mortgege Insurance. Such loss reserve shair be
non-relundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reaerve payments it Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes svailable, is
obtained, and Lender requires separately designated payments toward the premiuma for Mortgage
Insurance. 1! Lender required Mortgage Insvrance as a condition of making the Loan and
Borrower was required to make separately designated peyments toward the premiuvms for
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Mertgage Insurance, Borrower shall pay the promiums required to maintain Mortgege [nsurance
in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance cnds in accordance with any writien agresment betwoen Borrower and Lender providing
tor such Jerminetian or until termination i required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Ingurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Ifoan 88 B Borrower is not a party to the
Mortgage Insurance,

ortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agrosments with other perties that share or modify their risk, or reduce losses,
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (o parties) to theso agreements, These agreements may require the mortgage
insure. ‘o nake payments using any source of funds that the mortgage insurer may have available
(which m#y include funds obtained from Mortgage Insurance premiums).

As a vesult of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, iy other entity, or any affiliste of any of the foregoing, may receive (directly or

indirectly) smeurus that derive from (or might be charscterized as) a portion of Borrower’s
payments for Mustgngs Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. 'f such agreement provides that an aftiligte of Lender takes a share of the
insurer's risk in excharss for a share of the premiums paid to the insurer, the arrangement is
often termad “capiive reinsviance,” Further:

{a) Any such agreerasa*s will not affect the amovnts that Borrower has agreed to
pay for Mortgage Insurance, or-2ay other terms of the Loan. Such agreements will not
inorease the amount Borrowes will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund,

(b) Any such sgreements will st affect the rights Borrower has - if any - with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law, These rights may include ite right to receive certain disclosures, to request
and obtain cancellation of the Mortgage Incurence, to have the Mortgage Insurance
terminated automaticafly, andlor to reisive a refund of any Mortgage Insurance
premiums thet were uncarncd at the time of (ucl cancellation or termination,

11, Assignment of Miscellancous Proceeds: fesfeiture. All Miscellancous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Prccpads shall be spplied to restoration or
repair of the Property, if the restoration or repair is econornizeliy feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender nus!! have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspest such Property to ensure
the wark has been completed to Lender’s satisfaction, provided lost such inspection shall be
undertaken promptly. Lender may pay for the repairs an testoration tu  single disbursement or
in a serics of progress paymeats as the work Is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellanzous. Proceeds, Lender
shall not be required to pay Borrower any interest of earnings on such Miscellonisous Proceeds, I
the festoration or repair ig not economically feasible or Lender's security would e lessened, the
Miscellaneous Proceeds shall be applied to the sume secured by this Security Instoum nt, whether
or not then due, with the excess, it any, paid to Borrower. Such Miscellaneous Procreds shall be
applied in the order provided for in Section 2

In the event of a total taking, destruction, or loss in value of the Property, the Miscilanrous
Proceeds shall be applied to the sums seoured by this Security Instrument, whether or no: iten
due, with the excess, if any, paid to Borrower,

In the event of & partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destrustion, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agrse in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscetlaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair
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market value of the Property immediately before the partial faking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market vatue of the Property immediately before the partial 1aking, destruction, or loss in value is
less then the amount of the sums secured immediately before the pertial {aking, destryction, or
loss in value, unless Borrower and Lender otherwise agres in writing, the Misoeﬁancous Proceeds
ghall be applied to the sums secured by this Security Instrument whether or not the sums are then

ue.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower thet the
Orpposing Party (as defined in the next sentence) offers 1o make an award 1o settle & claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair ot 1he Pro or 40 the sums secured by this Security Instrument, whether or not then
due. "Opraci artg; rmeans the third party that owes Borrower Miscellaneous Proceeds or the
party agains vhom Borrower bas right of action in regard to Miscellansous Proceeds.

Borrower shall be in defavit if any action or proceeding, Whether civil or oriminal, is begun
that, in Leads/ »iudgment, could result in forfeiture of the Property or other material
impairment of Leoder's interest in the Properly or rights under this Security Instrument.
Borrower can cure such 3 defsult and, if acceleration has ocvurred, reinstate as provided in Section
19, by causing the aciicnor grocwding to be dismissed with s ruling that, in T:nder's judgment,
Brecludcs Jorfeiture of the Property or other material impairment of Tender's interest in the

roperty or rights under this Secusity Instrument. The proceeds of any award or claim for
damages that are attributable To the impairment of Lender’s interest in the Property are hereby
assigned and shell be peid to Len fer.

All Miscellaneous Proceeds tiaf 6ie not apfliod ta restoration or repair of the Property shall
be applied in the order provided for iniiection 2.

2. Borrower Not Released; Borberiance By Lender Not a Waiver, Estension of the
time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower oo auy Quccessor in Interest of Borrower shall not
operate 1o release the liability of Borrower or uny Suocessors in Interest of Borrower, Lender shall
not be requirsd to commence prooeedings againit 7y Successor in Interest of Borrower or to
refuse 1o extend time for payment or otherwise mocisy amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in
Interest of Borrower, Any forbearance by Lender in evurrising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors I
Interest of Bosrower or in smounts less than the amount then Agz, shall not be & waiver of or
preclude the exercige af any right or remedy.

13. Joint end Several Liability; Co-sigaers; Successors apdi Assigns Bound, Borrower
covenants and aprees that Borrower’s obligations and ligbility shell b3 jsint and several. However,
any Borrower who cosigns this Security Instrument but does not execute the Note (a "co‘signer"):
(a) is cosigning this Security lnstrument only to mortgage, grant and couvey the co-signer’s
interest in the Property under the terms of this Security Instrument; (b, is not personally
obligated to pay the sume secured by this Security Instrument; and (¢} agrees uhat Lander and any
other Borrower can agree to extend, modify, torbear or maKe any accommodations with regard 10
+he terms of this Security Instrument or the Note without the co-signer’s congent.

Subjoct to the provisions of Section 18, any Successor in Initerest of Borrower wiio assumes
Borrower’s obligations under this Security [nstrument in writing[,ﬂand is approved by Lener, shall
obtain all of Botrower's rights and benefits under this Security Instrument. Borrower shall aot be
released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing, The covenanis and agreements of this Security Instrument shall
bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument, including, but not limited io, attorneys fees, property ins tion
and valuation fees. In regard to any other fees, the sbsence of express authority in this Secvrity
[nstrument 1o charge a specific fee 1o Borrower shall not be construed as & prohibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

the Loan. is subject to a law which sets mazimum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (-:j any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit: and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direet
payment to Borrower. If & refund reduces incipal, the reduction will be treated as a partial
pr?ayment without any prepeyment charge (whether or not a pr yment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will (t;)onstltute s waiver of any right of action Borrower might have srising out ol such
overchuige.

15, Nztices. All notices given by Borrower or Lender in connection with this Security
Instrument 4nust be in writing. Any notice to Borrower in connection with this Security
[nstrument shalt be deemed to have been piven to Borrower when mailed by first class mail or
when actually deljvared to Borsower’s notice address if sent by other means. Notice 1o any one
Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires
otherwise. The notice sddress shall be the Property Address unless Borrower has designated a
substitute notice adore's-by notice to Lender. Borrower shall prompiy notily Lender of
Borrower's change of addres=. If Lender epecifies a procedure for reporting Borrower’s change of
address, then Borrawer shill unly report 4 change of eddress throufh that specitied provedure,
Thete may be only one designated notice address under this Securitf' nsteument at any one time,
Any notice to Lender shall be guven by delivering it or by mailing it by first cless mail to
Lender's address stated herein unless Lender has designated another address by notice to
Borrower, Any notice in connection wich. this Securit Tnstrument shail not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Sscurity
Instrument is slso required under Applicatic Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Jrsiument.

16. Gove‘mi;ig Law; Severability; Rule: of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisd’otion in which the Property ia located. All
rights and obligations contained in this Security Instrument ace subject to any requirements and
limitations of Applicable Law, Applicable Law might siicitly or implicitly allow the parties 10
agree by contract or it might be silent, but such silence 2% not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such ~anflict shall not affect other
provigions of this Security Instrument or the Note which cin te given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; {2) words in the singular
shell mean and include the plural and vice versa; and {c) the word "msy gives sole discretion
without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one cOpy of the Note sud of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As vs.in this
Section 18, “Interest in the Property” means eny legal or beneficial interest in the Property,
inicluding, but not limited to, those beneficial interests transferred in 2 bond for deed, con’ract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of iiris by
Borrower at a future date to 8 Ppurchnser.

It afl or any part of the Property or any Interest in the Proger’ty is sold or trensferred (or if
Borrower is not & natural person and a beneficial interest i Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate g:yment in tull of all
sums secured by t ie Security Instrument. However, this option shall not be cxercised by Lender
if such exercise ia prohibited by Applicable Law,

1 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the noticé is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
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Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. orrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (g) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; {b) such other period as A, licable Law might specify
for the termination of Borrower's right to reingtate; or (c} entry DFPB judgment enforcing this
Security Inatrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be dus under this Security Instrument and the Note as if no scceleration had occurred; (b)
cures aay default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited 1o, ressonable attorneys’ fees, property
inspection and valuation fees, and other fees inourred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (4} takes such action s
Lender me: reasonably require to assure that Lender’s interest i the Property and rights under
this Security instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, 2k -continue unchanged uniess as otherwise. provided under Applicable Law. Lender
may require ket Borrower pay such reinstatement sums snd expenses in ons or more of the
following forms, 8 we'ected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
tressurer’s check or-casiser’s check, provided any such check is drawn upon an institution whose
deposits are insured by »- federal agency, instrumentality or entity; or (d) Electronic Hunds
Transfer. Upon reinsiatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully “ffuceive as if no scoelesation had occurred. However, this right to
reinstste shall not apply in the Gase of acveleration under Section 18.

20. Sale of Note; Change ¢f Luan Servicer; Notice of Grievanoe. The Nots or a partial
interest in the Note {together wik this Security Instrument) can be sold one or more times
without prior notice to Borrower. A eule might result in a change in the entity (kaown as the
"Losn Servicer") that collects Periodic I'av.n<nts due under the Note and this Security Instrument
and performs other mortgage loan servicitg voligations under the Note, this Security Instrument,
and Applicable Law. There also might be ono pr mare changes of the Loan Servicer uarelated to &
sale of the Note, If there is a change of the Loar. Servicer, Borrpwer will be given written notice of
the change which will state the name and address uf vhe new Loan Servicer, the address to which
payments should be made and any other information “ESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereaiser ihe Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan ae. vicing obligations to Borrawer will
remain with the Loan Servioer or be transferred to a succes:or ] oan Servicer and sre not assumed
by the Note purchaser unless otherwise provided by the Nove purcheser.

Neither Borrower nor Lender may commence, join, or be (joincd to sny judicial action (es
sither an individual litigant or the member of & class) that arises Trum the other party’s sctions
pursuant to this Security lostrument or that alleges that the othér party has breached any

rovision of, or any duty owed by reason of, this Security Instrumen?, vl such Borrower or
Eender has notified the other party (with such notice given in compliance witn the requirements
of Section 15) of such alleged breach and afforded the other party hereto & rensntable period after
the giving of such notice to take corrective action. If Applicable Law provides o time period
whic%l must elapse before certain action can be taken, that time period will b dermed to be
reagonable for purposes of this parsgraph. The notice of scceleration and opporiurici to cure
given to Borrower 11)ursuant 1o Section 22 and the notice of acceleration given to’ Purrower
pursvant to Sectior 18 shall be deemed to satisfy the notice and eppartunity to take co rective
sction provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {8) "Hazardous Substances™ are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum

roducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
Furmaldehyda, and radiosctive materials; (b) "Environmental Law" means tederal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; {c) "Bovironmental Cleanup” includes any response aetion, remedial action, or
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removal action, 88 defined in Bnvironmental Law; and (d) an "Environmentsl Condition” means
s condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affscting the Property (a) that is in
violation of eny Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates & condition that
adversely affects the value of the Property. The préceding two sentences shall not epply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are

enerally recognized to be appropriste to normal residentisl vses and to maintenance of the
roperty {including, but not limited to, hazerdous substances in consumer products).

Borrower shall promptly give Lender written netice of (s) any investigation, claim, demand,
{awsui4 or_other action by any governmental or regulatory agency or privaie party involving the
Property #ud_any Hazardous Substance or Environmental ﬁ‘; of which Borrower has actual
knowledge, (b} any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, reierse or threet of release of any Hazardous ubstance, and (¢} any condition caused by
the presence, Use Of) release of a Hezardous Substance which adversely. affects the value of the
Property. If Borruwe: learns, or is notified by any governmentsl or regulatory authority, or any

rivate party, that an: rimoval or other remediation of any Hazardous Substance atfecting the
roperty is necessary, Eorrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.” Nothing herein shall creste any obligation on Lender for an
Environmental Cleanup,
ol NON-UNTRORM COVENAM1Y Borrower and Lender further covenant and agree s
ollows:

22 Acceleration; Remedies| Jender shall give notice to Borrower prior to
acceleration following Borrower’s brearh of any covenant or agreement in this Security
Instrument (but not prior to aceeierition under Section 18 unless Applicable Law
ptovides otherwise). The notice shall specify: {a) the default; (b) the sction required to
cure the default; (c) a date, not less than 36 éays from the date the notice is given to
Borrower, by which the default must be cured; and {d) that failure to cure the defsult on
or before the date specified in the notice may s¢rult in acceleration of the sums secured
by this Security Instrument, foreciosure by judicia sroceeding and sale of the Property,
The notice shail forther inform Borrower of the righi 1o reinstate after scceleration and
the right to assert in the foreclosure proceeding the rorexistence of a default or any
other defense of Borrower to scoeleration and foreclosure, J# the default is not cured on
or before the dste specified in the notice, Lender at its option may require immediate
payment in full of alf sums seoured by this Security Instrymer: mithout further demand
and may foreclose this Security Instrument by judicial procecding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

23. Release. Upon payment of all sums secured by this Security Instrumett, ] ender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender zap, charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to 8 hiid-narty
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and waives al! rights under and by virtue of the Illinois homestead sxemption laws,

25. Placement of Collatersl Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender's interests in Borrower’s
collateral. This insurance may not pay,but need not, protect Borrower’s interests.The coverage that
Lendsr purchases may not pay any claim that Borrower makes or any claim that is made agsinst
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against Borrower in connection with the collateral, Borrower may later cancel any insurance
purchased by Lender, but only alter providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. It Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurence. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the ingurence may be

more than the coat of insurance Borrower mey be able to obtain on its own.

BY SIGNING BELOW, Borrower acoepts and agrees 1o the ierms and covenanis contsined
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
Val Z 7L&)¢7 W {Seal)
JANE M TURNER ’ -Borrower
[ (Seal)
-Burrower
{Seal) J (Seal)
~Borrower -Borrower
{Seal) N\ (Seal)
-Borrower ~Borrower
{Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINQ County ss: Ceoke
L Me u:\-c Wkl . 2 Notary Public in and for said county and

gtate do hereby ceytify that J&ne_ M. Tucnel
WwWin

personally known to me to be the same person(s) whose name(s) subscribed to the foregoir;g
instruren’, appeared before me this day in person, and acknowledged that helshelthey signed and
delivered *s= said instrument as hisfheritheir free and voluntary act, for <he uses and purposes

therein set Jonh,
Given unier my hand and official seal, this 220 dsy of Decemloas <008 .

My Commission Exgiros \)\ m@
o) a‘J(r.)m O Qb

Notary Public™ S\\u\ f’

FRICIAL SEAL’

Mary Gutowo?ll(d
Public, State inois

Ny Comision Exp L4201

L
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CITY: SCHAUMBURG COUNTY: COOK
TAX NUMBER: (7-22-316-033-0000

LEGAL DESCRIPTION:

THE WESTERLY 36.47 FEET AS MEASURED AT RIGHT ANGLES TQ THE WESTERLY LINE THEREQF OF LOT
30 INSARAE'S GROVE, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 41
NORTH, RANGE 10 EAST OF TEE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQOF
RECORDED OCTCBER 30, 1985 AS DOCUMENT 85259956, IN COQOK COUNTY, ILLINOIS

CLEGALD




