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The property identified as:” . PIN: 10-36-202-014-0000

Address:

Street: 2528 WFITCH

Street line 2: UNIT 4

City: CHICAGO State: |L ZIP Code: 60645

Lender:  AMERICAN BANK AND TRUST CO

Borrower: DIANA TOFAN

Loan / Mortgage Amount: $21,000.00

This property is located within Cock County and the transaction is exempt from the requiremzats of 765 ILCS 77/70 et
seq. because the application was taken by an exempt entity.

Certificate number: 2E2CB43C-8F 18-43E3-AAF5-904A46F8093A Execution date: 12/19/2008
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This docuinent was prepared by:
AMERICAN BANK & TRUST CO .

Ot llines o Space Above This Line For Recording Prata
MORTGAGE
{With Future Advance Clause)
DATE AND PARTIES. Fhe date of this Mortgage (Security lostrument) is ... 12:19:2008 ... and the

partics, their addresses atd fax identification numbers, if required, are as follows:
MORTGAGOR: DIANA TORAN, A SINGLE PERSON
2123 W FARREGUT APT 1K
CHICAGO, IL 80525

LENDIR:  AMERICAN BANK & TRUST COMPANY N.A. - DOWNTOWN OFFICE
ORGANIZED AND EXISTING UNDFR THE LAWS OF THE UNITED STATES OF AMERICA
1600 4TH AVENUE
ROCK ISLAND, IL 61201

CONVEYANCE. Tor pood and valuable consideration, the recganteand sufficiency of which is acknowledped, and to
seeure the Secured Debt (defined below) and Maortgagor's perfurmance aiwler this Secunty Instrument, Morigagor grans,
bargains, sclls, conveys, morgages and warrants to Lender the following described property:

SEE EXHIBIT A

The property is located in .. COOK a 2528 W RN GO AVE UNIT 4
(County)
............................. o CHICAGO s . 60645
(Address) (Cily) (711 Cade)

Topether with all rights, casements, appurienances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, dilches, and water stock and all existing and future improvements, structures, {ixtures, and replacements that may
now, or at any time i the future, be part of the real estate described above (all reterred toas "Property ™).

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is delined as follows:

A. Debt incurred under the erms of all promissory nole(s), contract(s), puaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested thar you include items such as borrowers' names, note amonnts, interesi rates, malyrdy dates, eic. )

REAL ESTATE MORTGAGE IN THE AMOUNT OF $21000.00 EXECUTED BY DIANA TOFAN MATURING
ON DECEMBER 15, 2013.

ILLINDIS - MORTGAGE INGT FOR ENMA, FHLMC, VA OR WA USE) A T ipage 1 of GJ

r}(ﬁf 'r‘!"‘\;‘ 1G9 Bankars Systems, Ine , St Clowd, MN Form BB MG 123402000
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B.All future advances from Lender o Morgagor or other future obligations of Mortgagor 1o Lender under any
promissory note, contract, guaranty, or other evidence of debt exeeuted by Morlgagor in favor of Lender afier this
Sccurity lnstrurment whether or not this Security Instrument is specifically referenced. 11 more than one person signs
this Security Instrument, each Morigagor agrees that this Sceurity [nstrument will secure all fufure advances and
future obligations that are given 1o or incurred by any one or more Mortgagor, or any one or more Morgagor and
others. All furure advances and other future obligations are sccured by this Sccurity tnstrument even (hough all or

part may not yet be advanced. All future advances and other future obligations are sccured as if made on the date of

this Security [ostrument. Nothing in 1his Security Tnstrument shall constitute a commitment o make additional or
future toans or advances in any amount. Any such commitment must be agreed [o in a separate writing.

€. AlY obligations Mettgagor owes to Lender, which may later arise, 1o the extent not probibited by law, including, but
not Lmited (o, liabilites for overdrafis relating to any deposit account agreement between Mortgagor and Tender.

D. All adaitional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property_and.its valuc and any other sums advanced and cxpenses incurred by Lender under the terms of this Sceurity
Instrumey!.

This Sceurity [nstrument wiil not secure any other debt if Lender fails 10 give any required notice of the ripht of rescission.

PAYMENTS. Mortgagor agregs-that all payments under ihe Sceused Debt will he paid when due and in accordance with
the terms of the Secured Debt andabs Sceurity lnstrument

PRIOR SECURITY INTERESTS. With regard 1o any other mortgage, deed of trust, security agreement or uther lien
document that created 4 prior security infelest or encumbrance on the Property, Morgagor agrecs:
A.T'o make all payments when due and 10 peronin or comply with all covenants.

B. To promptly deliver (o 1ender any notices that Morgagor receives (tom the holder.

€. Not 1o allow any modification or cxicosion of, nor to request any luture advances under any nole or agreement
sceured by the licn document without Lender's prior wrinépconsen.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessmeats, licns, cncumbrances, lease payments, ground
reats, utilitics, and other charges relating 1o the Property when due. Lender may require Mortgagor 1o provide 10 1ender
copics of all notices that such amounts arc due and the receipts cvidencing Mortpagor's paymenl. Morgagor will defend
title 1o the Property against any claims that would impair the lien of this Soatity Instrument, Morgagor aprees 1o assign
to Lender, as requested by Lender, any rights, claims or defenses Mortgagor wiay “heve against parties who supply labor or
malerials (o maintain or improve the Property .

DUE ON SALE OR ENCUMBRANCE, [ender may, at its option, declare the enlitc balasse of the Sccored [ebi 1o be
immediately duc and payable upon the creation of, or contraet for the creation of, any lich. ercumbrance, transfer or sale
of the Property. This right is subject to the restrictions imposed by federal law (12 C.I7RC %0, ay applicable. This
covepant shall run with the Property and shall rernain in effect until the Secured Debt is paid 4p-€ull and this Security
Instrument is released.

PROFPERTY CONDITION, ALTERATIONS AND INSPECTION. Morigagor will keep the Propeny in good condition
and make all repairs that are reasonably necessary. Mortgagor shall nol commit or allow any waste, impairment, or
deterioration of the Property. Morigagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will nol substantially change withoul Lender's prior written conseni. Maortgagor will
not permit any change in any license, restrictive covenant or easement without 1.ender's prior written consent. Mortgagor
will notify Lender of all demands, proceedings. claims and actions against Morgagor, and of any loss or damage to the
Property.

Lender or Lender's agenis may, al Lender’s option, cnter the Property st any teasonable lime for 1he purpose of inspecting
the Property. Eender shall give Mortgagor notice al the time ol or before an inspection specifying a reasonable purpose for
the imspection. Any inspection of the Property shall be entirely for [ender's benefit and Mortgagor will in no way rely on
Lender’s mspeetion.

A —_— Apage 2 of G)
Exfarriy’ 1994 Barkers Systams, Inc., St Cloud, MN Form REMTGAL 1261472001 ‘ h o
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AUTHORITY TO PERFORM. If Mortgagor fails 10 perform any duty or any of the covenants contained in (his Seeurity
lnstrument, Lender may, withoul notice, perform or cause them (o be performed. Menpager appoints Lender s attorney
in fact o sign Murgagor's game or pay any amount neeessary for performance. Lender's right 1o perlorm for Maortgagor
shall not create an obligation (© perform, and ©ender's failure 1o perform will not preclude Tender from exereising any of
Lender's other rights under the law or this Security Instrwment. If any construction on the Propenty is discontinued or not
carricd on in a reasonable manner, [ender may ake all steps nccessary 1o proteet Lender's sceurity interest in the
Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Morlgagor assigns, grans, bargains, conveys, morigages and warrants 1o
Lender as additional security alt the right, title and interest in the loltowing (all referred 10 as Property): eaisting or future
leases, subleases, licenscs, puaranties and any olher wrilten or verbal agreements for the use and vecupancy of the
Property, imcluding any extensions, tencwals, modifications or replacements (@l referred to as Leases): and rents. issues
and profliss (2" referred to as Rents). In the event any item lisied as Teases or Rents is delermined 1o he personal property,
this Assignm<nt_swill also he regarded as a sceurity aprecinent. Mortgagor will promptly provide 1ender with copies of the
Leases and will_eCpify these 1.cases are true and correct copies . The existing Teases will he provided on execution of 1he
Assignment, and’ Wb petre Teases and any other infornmtion with respeat 10 these Teases will be provided imimedialiely
after they are executed Wasipagor may collect, receive, enjoy and use the Rents so lomg as Mortgagor is not in defaulr.

Upon default, Mortgagor wsli receive any Rents in trust Tor Lender and will o coningle the Renis with any other
lunds. Mortgagor agrees thal (nis Securily [nstrument s immediately effective between Morigagor and Lender and
effective as 1o third partics on (he recording of (his Assignment. As long as (his Assignment is in effecr, Mortgagor
warrants and represents that no default/exists under the leases, and the partics subject to the Leases have nof violated any
applicable law on leases, licenses and landio s 4nd fenants,

LEASEHOLDS; CONDOMINIUMS; PLAN®EQ-UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any leasc if this Seeurity Instrument is om@leaschold. 1f the Property includes a unit in a condominium or «
planncd unit development, Morgapor will perform all of Morigagor's duties under 1he covemants, by laws, or regulations
of the condominium or planned unit development,

DEFAULT. Morigagor will be in defaull if any party oblipaicd amahe Secured Debt Tails o make payment when duc,
Mortgagor will be in default if a breach occurs under the terms of this Security [nstrument or any other document executed
(or the purpose of creating, securing or guarantying the Sccurcd [ebt, A gond faith belicl by Lender that Eender a any
time is insccure with respect (o any person or enlity obligated on the Scetred PEbt or that the prospeet of any paymem or
the valuc of the Property is impaired shall also constitule an event of default,

REMEDIES ON DEFAULT. In some ingtances, federal and state law will require Lender o provide Muortgagor with
ootice of the right 10 cure or other notices and may cslablish {ime schedules for foreelisure actions Subject 10 these
limitations, il any, Lender tnay aceelerate the Secured Debt and foreclose (his Security [nstruiient in a manner provided by
law if Mortgagor is in defaul. Upon default, Lender shall have (he right, without declaringthe »@iole indebiedness due
and payable, to foreclose against all or part ul' the Property, This Morigage shall continue as“a e on any part of the
Property not sold on forectosure.

At the option of Leader, alb or any part ol the agreed lees and charges, accrued interest and principal shall hecome
immediately duc and payable, after giving notice if required by law, upon the oceurrence of a defaull or anylime
thereafier. In addition. Lender shall be entitled 1o all the remedics provided by law, the terms of the Secured Deht, this
Security lostrument and any relaled documents. All remedics are distinet, cumulative and not exclusive, and (he Lender is
cntitled (o all remedics provided al law or equity, whether or not expressly set ferth, The aceeplance by Lender of any sum
m paymenl or partial payment on the Secured Debt alter the balance is due or is accelerated or alwer foreclosure
proceedings are filed shall oot constilute a waiver of Lender's right 10 require complele cure of any existing defautl By not
exereising any remedy on Mortgagor's default, Lender does not waive Lender's right (o later consider the event a1 defuult i
it continues or happens again.

A l fpage 3 of 6)
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EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Eaxcept when
prohibited by law, Mortgagor agrees to pay all of lender's expenses if Mortgagor breaches any covenant in this Sceurity
[nstrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender's security interest. These expenses will bear mterest [rom the date of the
payment until paid in {ull al the highest interest rate in effect as provided in the terms of the Secured Debi Mortgagor
agrees 10 pay all costs and expenses incorred by Leader in collecting, enforcing or protecting Lender's rights and remedics
under this Securily [ostrutment. “This amount may include, but is nol limited 10, allorneys’ fees, court costs, and other lepal
expenses. This Seeurity Instrument shall remain in effect until released.

-ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this scetion, (1) Eavironmiental Law

weans, withoul himitation, the Comprebensive Lnvironmental Response, Compensalion and Liabitity Act (CHRCLA, 42
U.S.C. 91 et seq.), and all other federal, state and local Taws, regulations, ordinances, court orders, atiorney peneral
opinions or perpretive letters concerning the public health, safety, welfare, environment or a hazacdous substance; and (2)
Hazardous Susiznce means any toxic, radioactive or hazardous inaterial, waste, pollutani  or comaminant which has
characteristics which) render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The elm includes, withour limitation, any substances defincd as "hazardous material,” "toxic subslances,”
"hazardous wasic," "hazargsas substance,” or "regulated substance” under any Lnvironmental [aw,

Mortgagor represents, warranls and agrees that:
A Excepl as previously disclescd ond acknowledged in wriling (0 Lender, no Hazardous Substance is or will be located,
stored or released on or io the Property. This restriciion does ot apply 10 small quantitics ol Hazardous Substances
that are generally recopnized to be appropriate for the normal use and mainienance of the Property

B. Lixcept as previously disclosed and acknosvlsdged in writing 10 Lender, Mongagor and cvery tenani have been, are,
and shall remain in full compliance witk any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender i a“ieiCase or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation Ol /anv Fovironmental |aw concerning the Propeety. In such an
event, Mortgagor shall take all necessary remedial action”in‘acsordance with any Environmental Law.

>.Mongagor shall immediately notify [ender in wriling as.wan as_Morigagor has reason to helicve there is any
pending or threatened investigation, claim, or proceeding relat ng Lo the release or threatened release of any
Hazardous Substance or the violation of any [avironmental aw,

CONDEMNATION. Mongagor will give |.ender prompl notice of any pending o theeatencd action, by private or public
colities 10 purchase or take any or all of the Property through condemnation, ¢mirCit domain, or any olher means.
Mongagor authorizcs Lender to intervene in Mortgagor's name in any of the above desertbed-actions or claims. Morgagor
assigns to Lender the proceeds of any award or claim for damages connected with a conderination.or other 1aking of all or
any part of the Property. Such proceeds shall be considered paytents and will he applicd 4+ povided in this Sceurity
Instrument. This assignment of proceeds is subject Lo the terms of any prior morgage, deed of Wusd security agreement or
other lien docuinent

INSURANCE. Mongagor shall keep Propenty insured against loss by fire, flood, theft and other hazards and risks
Tcasonably assoclated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentence can change during the term
of the loan. The insurance carrier providing (he insurance shall be chosen by Mertgagor subject o Lender's approval,
which shall not be unreasonably withheld, 1f Morgagor fails te mainiain the coverape deseribed above, Tender may, a
Lender's oplion, ohtain coverage 10 protect Lender's rights n the Property according v the terms of This Sccurity
[nstrument.

A T {page 4 of 6
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All insurance policies ang rencwals shali he acceptable 10 Lender and shalf include a standard "mortgage clause” and,
where applicable, “loss payee ciause.” Mongagor shall immediately notity Lender of cancellation or termination of the
insurance. Lender shall have the right to hold (he policies and renewals, If Lender requires, Mortpagor shall immediaely
give to ender all receipts of paid premiums and rencwal notices. Upon [oss, Mortgagor shal) give immedinie nofice 1o the
Insurance carrier and Lender. Lender may make proofl of loss if not made immediately by Mortpagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied 1o the fesloration or repair of (he Property or 1o
the Sccured Debt, whether or not then duc, at Lender's option. Any application of proceeds 1o principal shatf o exlend or
posipone the due date of the scheduled payment nor change the amount of 4By paymenl. Any excess will be paid to the
Morlgagor. If the Propeny s acquired by ]ender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender 1o the cxtent of the Secured Debr immediately hefore (he
acquisition

18. ESCROW FOFRT AXES AND INSURANCE. If otherwise provided in a separate agreement, Morgapor may be required
o pay to Lender fudds for tanes and insurance in cserow,

19. FINANCIAL REPORTS /AND ADDITIONAL DOCUMENTS. Morgagor will provide 1o Lender upon fequest, any
financial statcment or inform:i6n Lender may decm reasonably neecssary. Mongapor AgTCCs W sign, deliver, and [ile any
additional documents or certification: that Tender may consider flecessary to perfect, continue, ang preserve Moripagor's
obligations under this Security Instrurmient and Lender's lien siatus on the Property.

20. JOINT AND INDIVIDUAL, LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Aji dutics under
this Security Instrument are joint and individual 17 Mortgapor signs (his Security Instrument but does ol sign an evidence
of debt, Morigagor does so only to morigage Mottgagor's_intcrest in the Property 1o secure payment of the Secured Dep
and Mortgagor does not agree (o be personally liable (o the Secured Debt. If thi Sccurity Instrument sccures A guaranty
between Lender and Mortgagor, Mortgagor agrees o waiys ary, rights that may prevent Lender (rom bringing any action
or claim apains( Mortgapor or any parly indebled under jhe adligation. These rights may include. hy are not limited 1o,
any anti-deficiency or one-action laws, Mortgapor agrees that t.odse and any party to this Sccurity Instrumen nay
extend, modify or make any change in the terms of this Security Inscru/neat or any cvidence of debl withour Morgapor's
consent. Such a change will no release Mortgagor from the tenms of this SScuiity Instrumen; The duties and benefits of
this Security Instrument shalj bind and benefit the successors and assigns of Mostgagor and [ender.

21. APPLICABLE LAW; SEVERARILITY; INTERPRETATION, This Seeurity Instrudnonr. i governed by the laws of the
jurisdiction in which I.cnder is located, CXeept 1o the extent otherwise required by the' lavs of the wrisdiction where the
Property is located. This Seeurity [nstrument s complete and fuylty integrated. This SteeritzInstruniem may not be
amended or modified by vral agreemen. Any section in (his Securily [nsteumen, dllachmenis, “or aw agreement related (o
the Secured Debt that conflicts with applicable Taw will pot be effective, unless that law cxpressly ar Znpliediy permits the
variations by written agreement. 1 any scelion of this Security Tnsirument canno be enforced accordins 10 irs terms, thal
scetion will be severed and wilj not alfect the enforceability of the remainder of this Sceurity Instrument whenever used,
the singular shall include (he plural and the plural the singular, ''he capiions and headings of the sections of this Security
Instrumnent are for convenicoee only and are pot 1o be used to ialerpret or define (he lerms of this Securily Instrume.
Tine is of the essence jn this Sccurity Instrumeny.

22. NOTICE. Unless olherwise required by law, any notice shall be given by delivering it or by matling it by first clags ntail
lo the appropriate party's address on page | of this Securily Instrument, or 4 auy other address designared in wriling,
Notice to one Tnortgagor will be deemed to be notice 10 all martgagors,

23, WAIVERS. Except 10 the exiem prohibited by Jaw, Mongagor waives al) appraiscimnent and homestead cxemption righis

relating (o the Property.

A ""\ fpage & or 6)
EXriw 67994 Barkers 5ystoms, e, St Cloud, MN Form RE MG 1L 12147200 “h.




0901310054 Page: 7 of 8

UNOFFICIAL COPY

24. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Sceurity Tnstrument al any one time shall
not cxceed $ 21,000.00 . This limitation of amount does not include inferest, attorneys fees, and
vther lees and charges validly made pursuant to this Security Instrument. Also, this limitation dees not apply (o advances
made under the terms of this Sccurity Instrument to protect Lender's sccurity and 1o perform any of the covenants
contained 1o (bis Security Instrument.

25. OTHER TERMS. If checked, the following arc applicable to this Security Instrument:

L) Lime of Credit. The Sccured Debt includes a revolving line of credit provision. Although the Secured Debe may be
reduced (o a zero balance, this Sceurity lastrument wilk remaio in effect until releascd.

Construction Loan. This Securily [nstrument secures an obligation incurred [or the construction of ap improvernent
on the Property.

I
L

U] Firwuwe Filing. Mortgagor granls lo Lenader a security inierest in all goods that Mortgagor owns now or in the
future snd that are or will become fixtures related 10 the Properiy. This Sceurity Instrument suffices as a financing
stateines and any carbon, photographic or other reproduction mmay be [ited of record [or purposes of Article 9 of the
Uniform-<Crimmercial Code.

Li Riders, The vovimants and agreements ol each of (hie riders checked below are incorporaied inlo and supplement and
amend the ternis 41 this Security Instrument. [Check all applicable boxes |

O Copdominium ‘River. [0 Planned Unit Development Rider T Other
Additional Terms.

L.

!

SIGNATURES: By signing below, Mongagor aprees (othesterms and covenants contained in this Security Instrument and in
any attachments, Mortgagor also acknowledges receipt of a cony’ef this Sceurity Instrument on the dale stated on page 1.

L1 1f checked, refer to the attached Addendum incorporated Jiescin, for additional Morigagors, their signatures and
acknowledgments.

{Dale} (Signature) (Dale)

(Signarey DIANA TOFAN

ACKNOWLEDGMENT:
STATEOF ILLINGIS - USRI }ss.
LRECEMBER, 2008

UTnlividuaty

My commission expires:

{Seal) .
(Notary I’ul)li;‘)
N

THE UNDERSIGNED

on. G o

¥ S"@fs‘ﬂ{y

ey, 1900
Aor 5. s
28 P
0]9
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EXHIBLIT A

UNIT 2528-4 AND PARKING SPACE P-18 IN THE INDEAN BOUNDARY CONDOMINIUM, AS
DEL INEATED ON THE PLAT WuF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE:

LOTS 6, 7, 8. 9 AND 10 IN GUBB NS, MC DONNELL AND BLIETZ SECOND |NDIAN BOUNDARY
PARK SUBDIVISION 1N THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 36,
TOWNSHIP 41 NORTH, RANGE 13, EAST PP-THE THIRD PRINCIPAL MERIDIAN, IN CODK
COUNTY, ILLINGIS;

WHICH SURVEY 1S ATTACHED AS EXHIBIT “a’ 40 THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0834518109, NP AS AMENDED FROM TIME TO TIME,
TOGETHER WITH +T'S UNDIVIDED PERCENTAGE IWNTZRTST (N THE COMMON ELEMENTS, N COOK
COUNTY, [LLINOIS.

[ali]ef

" DATE




