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3847-51 N. CICERO ASSUMPTION AGREEMENT

THIS ASSUMPTION AGREEMENT (hereinafter referred to as the "Agreement") made and
entered into as of thlsalq day of January, 2008, by and between PARK NATIONAL BANK, a
national banking association, 801 N. Clark Street, Chicago, Illinois 60610 (hereimnafter
referred to as the "Lender") and FIERRO REALTY PROPERTIES, LLC, an Illinois limited
liability company and Nicolae Gutu (hereinafter collectively referred to as "Borrower").

WITNESSETH:

WHEREAS, Lender is the holder and owner of the following documents (hereinafter sometimes
collectively rereired to as the "Loan Documents™):

1. Promissory Note daiecMay 20, 2007 in the principal amount of $314.713.59 executed and
delivered by G&S PROFERTIES, L.L.C., Nicolae Gutu and Gregory Sztejkowski
(cotlectively hereinafter referred to as the "Original Borrower”) in favor of Lender (hereinatter
referred to as the "Note"); and;

2. Mortgage given by NORTH STAR TRUST COMPANY, NOT PERSONALLY, BUT AS
SUCCESSOR TRUSTEE T BANCO T(:PULAR, TRUSTEE U/T/A DATED JUNE 29,
1992 AND KNOWN AS TRUST NO. 2349 55 "Grantor" to Lender as "Lender" dated February
20" 2004 which Mortgage is recorded on the Public Records of Cook County, as Document
Number 0405849099 (hereinafter referred to as tiie"Mortgage"), and which Mortgage
encumbers the real property as described therein; and;

WHEREAS, the Original Borrower is desirous of conveying tic property encumbered by the
Mortgage, (hereinafter referred to as the "Property"”) to Borrower; and,

WHEREAS, the Borrower and Grantor are desirous to receive said Praperty and formally
assume the Mortgage and perform all ot the covenants and conditions ceontained in the Note, the
Mortgage and all other Loan Documents as consideration for the Lender's witlirgness to consent
to the transfer of the Property which is encumbered by the Loan Documents; ana,

WHEREAS, the Mortgage expressly prohibits the conveyance of the Property withui the
express written consent of the Lender; and,

WHEREAS, the Lender is unwilling to give its consent to the transfer of the Property to the
Borrower unless the Borrower shall assume all of the obligations heretofore imposed by the Loan
Documents upon the Original Borrower;

NOW, THEREFORE, for and in consideration of the sum of TEN DOLLARS ($10.00) and in
consideration of the Premises and of the mutual covenants contained herein, and for other good
and valuable considerations. the receipt and sufficiency of which are hereby acknowledged by
the parties, the parties hereto agree as follows:
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1. Assumption. Borrower expressly assumes the Loan Documents and agrees to perform all
covenants, conditions, duties and obligations contained therein and agrees to pay the Note and
the obligations evidenced thereby in a prompt and timely manner in accordance with the terms
thereof.

2. Consent to Conveyance. Lender hereby consents to the transfer of the Property to the
Borrower, but the Lender expressly reserves the right to withhold its consent to any future sale or
transfer of the Property, as provided for in the Mortgage.

3. Warranties and Representations. Borrower affirms, warrants, represents and covenants that
Borrower lias no defenses nor rights of set-off against Lender or against the payment, collection
or enforcement of the indebtedness evidenced by the Note and secured by the Mortgage and
owed to Lender-P2orrower further warrants and represents as follows:

a. Borrower has dane no acts nor omitted to do any act which might prevent Lender from,
or limit Lender in, acting/upon or under any of the provisions herein, in the Mortgage, in the
Note or any other Loan Docaments:

b. Borrower is not prohibiied nnder any other agreement with any other person or any
judgment or decree, from the executiesrand delivery of this Agreement, the performance of each
and every covenant hereunder or under ine Mortgage, Note or any other Loan Documents;

¢. No action has been brought or threarensd which would in any way interfere with the
right of Borrower to execute this Agreement and peitorm all of Borrower's obligations contained
herein, in the Note, in the Mortgage, or in any other 1031 Document;

d. All financial statements of Borrower and Guarantors, if any, are true and correct in all
respects, fairly present the respective financial conditions of tise sabjects thereof, as of the
respective dates thereot and no material adverse change has occurred-that would affect
Borrower's or Guarantors'. if any, ability to repay the indebtedness evidenced by the Note and
secured by the Mortgage:

e. Borrower 1s duly formed, validly existing and in good standing under ta=-laws of the
State of Illinois and has full power and authority to consummate the transactions sontemplated
under this Agreement.

4. Acknowledgements. Borrower acknowledges that:

a. The Loan Documents are in full force and effect; and,

b. The principal balance of the loan as represented by the aforesaid Note as of January 30,
2008 is THREE HUNDRED TEN THOUSAND FIFTY SIX AND 93/100 DOLLARS

($310,056.93) and principal and interest are unconditionally due and owing to the Lender as
provided in the Note.
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5. Paragraph Headings. The paragraph headings used herein are for convenience of reference
only and shall not be used in the interpretation or construction hereof,

6. Governing Law. This Agreement shall be governed. interpreted and construed by. through and
under the laws of the State of IHinois.

7. Time of the Essence. Time is of the essence of this Agreement,

8. Binding Effect. This Agreement shall inure to the benefit of and be binding upon the parties
hereto as well as their successors and assigns, heirs and personal representatives,

IN WITNESS WHEREOQF, the parties hereto have duly executed this Agreement as follows:
"LENDER"

As to Lender this <" [ av.oi January, 2008,

PARK; NATIO%L BANK, by it:_

STATE OF ILLINOIS)
COUNTY OF COOK)

th o4 Ta
THE FOREGOING instrument was acknowledged Yetore me this day of 29 °f Jan |, 2008,
by the authorized representative of PARK NATIONAL BANK,

QC&Q \%WW%E/ B SOFFICIAL SEA:

Ngfary Putfhc % JILL J. IGARAVIDEZ.
’k

Commission Expires:  (/ / > } / SE Ly o L:?Sm
'\Ay Cf nmnss ion Expires 1 .

“BORROWER"

As to Borrower thiseday of X - 79, , 2008.

e

Nitolae Gutu, as Manager of Fierro Rea(ty Properties, LL.C

Nicolae Guty, Individually
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STATE OF ILLINOIS)
COUNTY OF COOK)

THE FOREGOING instrument was acknowledged before me this 24 th day of
Danva vy 2048, by Nicolae Gutu Manager of Fierro Realty Properties, LLC

T e
Notafy Public {/ Y

My Commission Expires;  ji-2% ¢

o~

.....

f L SISHEESRREHEOY
“OFFICIAL SEAL”
ALL J. IGARAVIDEZ

| tary Public, State of Windis &
. mmission Expires 1423108 ¢

458 s o \o_\-"{
PRI L= = o 2 e S e

STATE OF 1l
COOK COUTY.

Ao :
THE FOREGOING tistrument was acknowledged before me this Qﬁ ¢ day of\) a (”LUCL’P“’?/

2008 by Nicolae Gurv, L;dividiil? jposess
S “OFFICIAL SEA[~
%%p@%ﬁbwﬂ ? FICIAL SEAL
/ U

JILL J. IGARAVIDEY

4\\' - 7 7 — - 7l Nyt :
~Nofary Public i )) / OQ 4 ”Ngaary Public, State of illinois j
el e /117 & vy Lommission Expires 11/23/08
mmissivh Expires: oy R " :@9

PROPEPTY DESCRIPTION

Address: 3847-3851 North Cicero, Chicago, I1.60441
PIN:  13-22-106-003; 13-22-106-004; 13-22-166<695; 13-22-106-002

Legal Description:

Parcel 1:

Lots 24, 25 and 26 in Block 2 in Gross’ Milwaukee Avenue-Addition to Chicago, a
Subdivision in the West ; of the Northwest % of Section 22, Tov/nship 40 North Range 13,
East of the Third Principal Meridian, in Cook County, llinois.

Parcel 2:

Lot 23 and the South % of Lot 22 in Block 2 in Gross’ Milwaukee Avenve Addition to
Chicago a Subdivision in the West % of the Northwest % of Section 22 Townskip 40 North,
Range 13, East of the Third Principal Meridian, in Cook County, Ilinois.




