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This Assignment of Rents prersied by: EDENS BANK
3245 W LAKE AVENUE
WILMETTE, IL. 60091

ASSICINMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOFcR) 12, 1999, between GARY J. WRONKIEWICZ, whose
address Is 107 JONQUIL COURT, ROLLING MEADOWS, IL 60008 (referred to below as "Grantor"); and
EDENS BANK, whose address is 3245 LAKE AVENUE, W'CMETTE, IL 60091 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns. arants a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in_2~d to the Rents from the following described
Property located in COOK County, State of lilinois:

LOT 8 IN MELANIE COURT SUBDIVISION BEING A RESUBD\V!3'ON OF PART OF BLOCK 4 AND
PART OF VACATED WILLOW STREET, IN A.T. MCINTOSH AND CC S CHICAGO AVENUE FARMS IN
THE SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANCE 10, EAST OF THE THIRD
PRINCIPAL MERID!AN, ACCORDING TO THE PLAT THEREOF RECORLED NOVEMBER 18, 1998, AS
DOCUMENT #08040978, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 1121 WILLOW STREET, PALATINE, IL 60067. The
Real Property tax identification number is 02-16-402-012-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower” means THE STONEFIELD GROUP, INC..

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

¢+ Grantor. The word "Grantor" means any and all persons and entities executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and to
grant a security interest in Grantor’s interest in the Rents and Personal Property to Lender and is no
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“Loan No 112-875-6 (Continued)

perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Hents, provided that the granting
of the réght to collect the Rents shall not constitute Lender’s consent 1o the use of cash collateral in a ban ruptcy
proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender. _

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents 2..cept as provided in this Agreement.

LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the tiQiving rights, powers and authority:

Notice to Tenants. Lander may send notices to any and all tenants of the Property advising them of this
Assignment and directing/albRents t0 be paid directly to Lender or Lender's agent.

Enter the Property. Lender ‘may enter upon and take possession of the Property; demand, collect and receive |

from the tenants or from any otser persons liable therefor, all of the Rents; institute and carry on ali legal

proceedings necessary for the preiecion of the Property, including such proceedings as may be necessary to

{ﬁcoF\;er pcrntssessmn of the Property; collact the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of al-s2rvices of all employees, including their equipment, and of ali
» continuing costs and expenses of maintaininy (ne Property in Proper repair and condition, and also to pay all
%ﬁxelg. assr(tassments and water utilities, and the premiums on tire and other insurance effected by Lender on

e Property.

Compliance with Laws. Lender may do any and aii things to execute and comply with the laws of the State of
llinois and also all other laws, rules, orders, ordinances-and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or-any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agenis. Lender may engage such agent or agents as i.ender may deem appropriate, either in
L?Eldert s name or in Grantor's name, fo rent and manage the Property. including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect o the Property as Lender may deem
aPpropnate and may act exclusively and solely in the place and stead of Giantar and to have all of the powers
of Grantor for the purposes stated above. - - - -

No Requirement to Act. Lender shall not be required to do any of the foregmn;; 2cts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things sliall hot require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with (b2 Property shall be for
Grantor and Borrower’s account and Lender may pay such costs and expenses from the Rers.  Lender, in its sole
discretion, shall determine the application of any and-all Rents receive bt\g it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
aobligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness.
and thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to
_argz similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
yroperty, or {c) by reason of any settlement or compromise of any claim made by Lender with any claimant
including without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the
case may be, notwithstanding any canceilation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
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Loan No 112-875-6 (Continued)

GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE
OF THIS ASSIGNMENT.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No deldy or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of
Lender's rights or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent
by Lender is required in this Asm%nment, the granting of such consent by Lender in any instance shall not
constitute continuing consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS,TERMS.

GRANTOR:

[

“

GARYA. WRON ]‘:W'CZ

IND!VIDUAL ACKNOWLEDGMENT

STATE OF M }

_1, g) )ss
COUNTY OF )

On this day before me, the undersigned Notary Public;“rersonally appeared GARY J. WRONKIEWICZ, to me
known to be the individual described in and who executed the Assignment of Rents, and acknowledged that he or
she signed the Assignment as his or her free and voluntary act/and deed, for the uses and purposes therein
mentioned.

Given under my hand and official seal this 'I 5 day of Plt , 19 9 ?
By @i\’b}l ‘{L- W oniete tlive 7. Residing at Mf;hl‘hl“ ﬂq: Lo taialg M@Qﬂff
Notary Public in and for the State of QL A P
My commission expires M Q_. &M‘I NOTAgfi%cAéT%g g;;“'y
1 - 1 WTCOMMISSION EXPIRES 92‘01‘;:?

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.27 () 1999 CF1 ProServices, Inc. All rights reserved.
[IL-G14 STONEF.LN C1.0VL]
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