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COLLATERAL ASSIGNMENT OF LEASE 8 U/

For good and valuable consideration, NANTA BURANAKANCHANA, as Assignee of
540 LAKE SHORE VENTURE, an Ilinois limited partnership, as Beneficiary of AMERICAN
NATIONAL BANK AND TRUST COWPANY OF CHICAGO, as Trustee under Trust
Agreement known as Trust No. 55149, c¢/o UIRRAN PROPERTIES, INC. ("Assignor"), does
hereby assign, set over and transfer unto SUCCESS NATIONAL BANK, a National Banking
association ("Bank"), for security purposes, any and alldnerest that Assignor has or may acquire
pursuant to a certain Industrial Loft Lease (hereinafter referred to as "Lease") dated
, 1999, by and between NANTA BURANAKANCHANA, as Assignee of
540 LAKE SHORE VENTURE, an Illinois limited partnership, as Eeneficiary of AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, as 7irustee under Trust
Agreement known as Trust No. 55149, c/o URBAN PROPERTIES, INC.. 23 Lessor, and
ZENITH ADMINISTRATOR, as Lessee, as well as any and all extensions, zi¢ndments,

agreements, options, addendum and/or renewals thereof. That said Lease is for the property
commonly known as Unit $6, 540 North Lake Shore Drive, Chicago, Cook County, Illinois, the
legal description of which is attached hereto and made a part hereto as Exhibit "A."

That this Assignment is accepted by SUCCESS NATIONAL BANK for collateral purposes
" only, and SUCCESS NATIONAL BANK, under the terms hereof, assumes no responsibility or

liability for any of the obligations and responsibilities set forth under said Lease.
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SUCCESS NATIONAL BANK to AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGQO, as Trustee under Trust Agreement dated August 15, 1997 and known as Trust
No. 123256-01 and NANTA BURANAKANCHANA, as represented by a certain Promissory
Note bearing even date in the amount of ONE MILLION AND 00/100THS DOLLARS
($1,000,000.00) and any and all renewals, modifications or extensions thereof, and same is
hypothecated as additional security for said loan. Furthermore, said Assignment shall stand as
additional security for the full and prompt payment to SUCCESS NATIONAL BANK at maturity
and at all times thereafter for any and all indebtedness, obligations and liabilities of every kind
and nature i AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, as
Trustee under Tiust Agreement dated August 15, 1997 and known as Trust No. 123256-01 and
NANTA BURANAKANCHANA, to SUCCESS NATIONAL BANK, howsoever evidenced,
whether now existing .o-hereafter created or arising, whether direct or indirect, absolute or
contingent, or joint or severai, snd howsoever owned, held or acquired, whether through discount,

overdraft, purchase, direct loan ¢r-as-collateral or otherwise.

That AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, as
Trustee under Trust Agreement dated August 15,1997 and known as Trﬁst No. 123256-01 and
NANTA BURANAKANCHANA do hereby represent-a=d warrant that pursuant to the terms of
the Lease, that all payments are current and that there has beerino default pursuant thereto. That
AMERICAN NATIONAL BANK AND TRUST COMPANY 07 CHICAGO, as Trustee under
Trust Agreement dated August 15, 1997 and known as Trust Ns -123256-01 and NANTA
BURANAKANCHANA do further represent and warrant that said Leace has not been assigned
or pledged by them as collateral security for any other indebtedness and tia* they are hereby

authorized and not prohibited from pledging the same as collateral.

That a copy of said Lease and any and all améndrments, agreements, addendum and/or

options thereto, is attached hereto and made a part hereof as Exhibit “B.”
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L This AgreeuN@eEIE}llemoc@rQBt incolnéhire, Illinois.

ASSIGNORS: COLLATERAL ASSIGNEE:
NANTA BURANAKANCHANA, SUCCESS NATIONAL BANK
as Assignee of 540 LAKE SHORE a National Banking Association

VENTURE, an Illinois limited partnership,

as Beneficiary of AMERICAN NATIONAL M -

BANK AND TRUST COMPANY OF BY: 7/%«-, A
CHICAGO, as Trustee under Trust Y a

Agreement known as Trust No, 55149,
¢/o URBAM PROPERTIES, INC.

BY: /?f-ﬁf” ‘ \%@

NAN@’}%&NCHANA

AMERICAN NATIONAL B4NK AND

This instrument is executed by the undersigned Land Trustee
TRUST COMPANY OF CHICAGJ, not persenally but solely as Trustee in the exercise of the

as Trustee under Trust Agreement dated power and authority conferred upen and vested in it as suan

August 15, 1997 and known as Trust Trt_:r:atee_. it is expressly understood and agreed that af e
warranties, indemnities, representations, covenants, undz:-
No. 123256-01 wiings and agreements herein made on the part of tho
Trusiee are undertaken by it solaly iniis capacity as Trustes -
and rot personatly. No personal liability or personal 1e5R0N-
sibiiity ie-assumed by or shall at any time be asserted or on-
B _torceaojs cgainst the Trustee on account of any warranty
+- ’ /4 indemnity, - _'rresentation, covenant, undertaking or agree:
ment of the Trustee in this instrument,
ITS: ASSISTANT VICE PRESIDENT
Aftestotion noy
Bank required by
ATTEST: 75 s Company o P St
CEERS et
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" PARCEL 1:

ZND FLOOR AND ABOVE) THE MORTH 29.51 PFEET OF THE SOUTH 36.72 PEET OF THE WEST
51.04 PEET TOGRTHER WITH THE SOUTH 7.21 FEET OF THE WEST 45.3% FERT OF 10T 29
LYING ABOVE A VERTICAL PLANE HAVING AN ELEAVATION OF +37.06 FEBT CHICAGO CITY
DATOM IN CIRCUIT COURT PARTITION OF THR OGDEN ESTATE SUBDIVISION OF PARTS OF
BLOCKS 20, 31 AND 32 IN KINZIB’'S ADDITION TO CHICAGO IN THE NORTH 1/2 OF SECTION
10, TOWNSHIP 39 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ITLINOIS.

PARCEL 2:

(1ST FLOOR AFJ JRLOW) LOT 29 (EXCEPT THE BAST 19.00 FEET TAKEN FOR WIDENING LAKE
SHORR DRIVE) LY (%) BELOW A VERTICAL PLAME HAVIEG AN KLEVATION OF +27.06 FEST
CHICAGO CITY DATUAL 'J,:50 BXCEPTING THE MORTH 18.78 FERT OF ,T SOUTH 20.50 ¥FEXT OF
,T EAST 20.80 FEET C£,T WEST 731.34 FEET LYING ABOCVE R VERTICAL OLANE HAVIRG AN
ELEVATION OF +13.65 FEPT CHICAGO DATUM IN CIRCUIT COURT PARTITION OF THE ODGEN
ESTATE SUBDIVISION OF »’#%.3 OF BLOCKS 2, 31, AND 32 IN KINZIR'S ADDITION TO
CHICAGO IN THE NORTH 1/2 OF ICTION 10, TOWNSHIP 39 NORTH, RANGZ BAST OF THE
THIRD PRIRCIPAL MERIDIAN, 1N CNOK COUNTY, ILLINOIS.

PARCBL 3:

2RD PFLLOR & ABOVE) THE SOUTH 36.7S FLBY OF THE RBAST 63.78 FBET TOGETHER WITH THR
SOUTH 36.70 FEET OF THE WBST 64.12 Fu?T (EXCRPT THE NORTH 23.20 FEET OP THE SOUTH.
36.70 PEET OF THE WEST S€.00 FERET, AND. 3.0 RYCEPTING THE SOUTH 13.50 PEET QF THE
WBST €0.00 PEET) OF LOT 30 LYING ABOVE A VLPTITAL PLANE HAVING AN ELBVATION OF
+26.06 FRET CHICAGO CITY DATUM IN CIRCUIT COLFT PARTITION OF THE OGDEN ESTATE
SUBDIVISION OF PARTS OF BLOCKS 20, 21 AND 32 °I'/ XINZIZ’'S ADDITION TO CHICAGO IN T
NORTH 1/2 OF SECTION 10. TOWNSHIP 39 NORTH, RANGEZ i), BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 4:

(18T FLOOR) LOT 30 (EXCEPT THE MNORTH 23.20 FEET OF THE SUUTH 36.70 FEET OF THE
WEST 56.00 FEEIT ALSO EXCEPTING THE SOUTH 13.50 FEET OF THE «%f-.60.00 ¥E8T, AD
ALSCO, EXCEPTING THE WEST 34.70 FEET OF ,T EAST 35,73 FEET OF THF NORTH 72.28 FEET
(BXCRYT THE WEST 19.35 PEZBT OF THE SOUTH 9.74 FEET THEREQY) LYIPY WOVE A
VERTICAL PLARE HAVING A LOWER BLEVATION OF +13.34 FEIT CHICAGO CLT/ DNATUN AND
LYING BRLOW A VERTICAL PLANK HAVING AN UPPER BLEVATION OF +27.06 FNZT THICAGO
CITY DATUM IN CIRCUIT COURT PARTITION OF THE OGDEN RITATE SUBDIVISION OF PARTS OF
BLOCKS 20, 31 ANMD 32 IN KINZIE'S ADDITION TO CHICAGC IN THE NORTH 1/3 OPF SECTION
10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINODIS.

PARCBL 5:

(EASMENET LEVEL) THE SOUTH 36.75 FPEET OF THR EAST 63.78 FEET, ALSO BOUTH 36.70
FEET OF THE WEST 64.13 FEET (EXCEPT THR ¥ORTH 23.20 FERT OF THE SOUTH 36.70 FEET

EXHIBIT "A"
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OF THE WEST 3&.0J FEET, ALSO EXCEPTING THE SOUTH 13.350 FEET OF TNE WEST 60.00 PEET)
LYING ABOVE A VERT.TAL PLANE MAVING A LOWER ELEVATION OF +4.05 FEET CHICAGO CITY
DATUM AND LYIMNG BRLCA 7. VERTICAL PLANE HAVING AN UFFER ELEVATION QP +1).3%4 FERT
CHICAGO CITY DATUM TONYER WITR THER WEST 16,00 FEET OF ,T WORTH 72.30 FERT LYINF
ABOVE A VERTICAL PLANE HAVING A LOWER ELEBVATION OF +10.97 FRET CHICAGO CITY DRIUM AND
BRLOW A VERTICAL PLANE RAVZZ. A ¥ UPPER ELEVATION OF +13.54 FEET CHICAGO CITY DATUM
OF 10T 30 IM CIRCIUT COURT PAY.LiYION OF THRE OGDEN ESTATE SUBDIVISION OF PARTS CF
BLOCKS 20, 31 AND 32 IN XINZI\”'$ ADDITION TO CHICAHO I THE NORTH 1/2 OF SBCTICN 10,
TOWNSHID 39 NORTH, RAMGE 14, EALT OF THE THIRD FRINCIPAL IBRIDIM, IN COOK COUNTY,

ILLIROIS.
PARCEL &:

(GROURD UNDER EASEMENT) IOT 30 (EXCEPT THR FORTH 23.00 FEET OF
OF THE WEST 36.00 FRET, ALSO EXCRPTING TER *.0TH 13.50 FEET OF
LYING BELON A VERTICAL PLANE HAVING AN RLEVALIT # OF 44.05
CIRCOTT COURT PARTITION OF THE OGDEN BSTATE SUBD.VISION OF PARTS OF BLOCKS 20, 31 AMND
32 I8 RINEIR’S ADDITION TO CHICAGO IN THE NORTH 1/2 -G SECTION 10. TOWNSHIP 39 RORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN "OCF COURTY, ILLINOIS.

2
i
:
E
i

Commonly known as: 540 North Lake Shore Drive, Chicago, Illinois

P.LN.: 17-10-211-012
17-10-211-022
17-10-211-023

realesta\buranakanchana.ld
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