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. _ (B) “Borrower”
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After recording please mail to:
AmTrust Bank Final Documents
Department

[Name]

[Attention]

1111 Chester Ave, Suite 200, Mail Code:
OH98-0201

[Street Address]

Cleveland, Ohio 44114-3516

[City, State Zin Code]

This instrume.¢ was prepared by:

Milestone Mortzage Solutions, Inc.

(Name]

9205 S. Route 31

[Street Address]. : - . :
Lake In The Hills, IL, 601:6 S ) B '

 [City, State. Z1p Code]

;':Permanen Index Number 081240701'0000

[Space ALoye This Line For Recordmg Data] _ -
: Loan Number: 2236132
MIN. 100162500022361324 ‘

MOR GAGE

DEF INITIONS

Words used in multrple sectlons of thls document are deﬁned below- z«id other words are defined in Sections 3, 14,

v 13 18 20 and 21 Certaln rules regardmg the usage of words used in this d scunent are also provided in Sectlon 16.

(A) o “Secunty Instrument” means this document which is dated Decembtr .;l‘ 2008, together w1th all Rlders '

to th1s document, "
a

;élason Hlselman and Margaret Hrselman aka Margaret Was...r(, as-husband and wife.
Borrower is the trustor under thlS Security Instrument. :

() “MERS” 18 Mortgage Electromc Reglstratlon Systems Inc. MERS is a separate corporaiie:i that is acting

solely asa: nommee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security
: '_,orgamzed and ex1st1ng under the laws of Delaware, and has an address anc telephone

the laWS of The State of Illinois. Lender ] address is 9205 S Route 31, Lake In The Hllls, IL 60156.

£

(E) “Note” means the promissory note:signed by Borrower and dated December 30, 2008. The Note states
that Borrower owes Lender Two Hundred Thrrty Nine Thousand and 00f100ths Dollars (U.S. $239, 000 00) plus

-, S8 :
- 3 a v w «
T F l ”’ ‘ ‘ : S
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interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than January 1, 2039.

(1) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.” -

G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to he executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider 0 Condominium Rider [J Second Home Rider
[] BallornRider [J Planned Unit Development Rider [ ] Biweekly Payment Rider
[] 1-4 Fimi’y Rider [0 Revocable Trust Rider

[ Other(s) {specify]

1)) : “Apphcable Law* rieans all controlling applicable federal, state and local statutes, regulations, ordrnances
and admrmstratlve rules and ord~ss)(that have the effect of law) as well as all apphcab]e final, non-appealable
Judrc1al oplmons . ; : ‘ S ) .
. il PEEREER
0] “Commumty Assoclatlon Dueq F-ws,‘and Assessments” means. all dues fees, assessments-and other .
charges thiat are 1mposed on Borrower or tie v""\oerty by a condommlum assoclatron homeowners association or
" similar organization. - : :

(K) ? “Electron fFuii‘ds Transfer” means any traisfer of funds, other than a transaction otiginated: by check,

draft, or smnlar paper instrument, which is initiated through-an electronic terminal, telephonic instrument; computer,

oor magnetrc tape so as to order, instruct, or authorize a finaad1+i institition to debit or credit an account. Such term

;;mcludes} butis’ ot limited to point-of-sale transfers, automatd.«cller machine transactions, transfers initiated by
' telephone, wire transfers, and automated clearmghouse transfers. » Lon

L - “Escrow Items” means those 1tems that are descrrbed in Scctlon AN :
T : n . ! .

(M) “Mlscellaneous Proceeds” means .any compensation, settlement, awl o Jf damages, or proceeds paid by
any third party (other than insurance proceeds pald under the coverages descrlbe(’ in.Section 5) for: (i) damage to,
or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance

- in lreu of condemnatron, or (lV) rmsrepresentatrons of or. omrssrons as to, the value and/cr condition of the Property

™ - “Mortgage Insurance” means. msurance protectlng Lender agamst the nonpaymeni-oZ, #¢ default on, the
Loan .

oy “Perlodlc Payment” means: the regularly scheduled amount due for (1) pnnclpal and intere:t 'nder the s b
Note, plus (11) any amounts under Sectron 3 of this Security Instrument, =~ ", -. S
(P). "~ “RESPA” means the Real Estate. Settlement Procedures Act (12 U S.C. §2601 et seq) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they mlght be amended from time to time, or any
additional: or -successor leglslatron or regulatlon‘that governs thé same ‘subject matter. ‘As used in this. Security
- Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
" mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

_';j - L . Lo : o - 'i
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Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i)
the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in
the

County of Cook
[Type-ot Recording Jurisdiction) . [Name of Recording Jurisdiction]
See Attachec Fwbibit A

which currently has the address of 519'S. Louis St.: . o e C e
‘ " [Street]
, llll'lO '3 60056 (“Property Address™):.:
Lle Code] : ' i

M untProspeet '-f SRS

TOGETHER WITH all the 1mprovements new. or-hereafter erected on the property, and all easements
appurtenances, and fixtures now or hereafter a part of the rzoperty. All replacements and additions shall also. be

covered by this Security Instrument. ‘Al of the foregoing is réferfed to in this Secuirity Instrument as the “Property.”

Borrower understands and agrees that MERS holds only legal titie ‘o the interests granted by Borrower in this
Security” Instrument, but, if necessary 10. comply with law or custoia, MERS (as nominee for Lender and Lender’s
successors-and assrgns) has:the right: ‘to exercrse any or-all of those mteres‘s', ncludmg, but not limited to, the right

" to foreclose and:sell the l’roperty, and to take!any - actlon requrred ‘of Lenaer inc! admg, but not lrmlted to releasmg "
- and cancelmg thlS Security Instrument Sis s :

§

BORR ~R COVENANTS that Borrower is’ lawfully seized of the estale nercby conveyed and has the

tand convey ‘the Property and that the Property is unencumbered, €zcept for encumbrances of
¢t warrants and wrll defend generally the title to the Property against all claime and demands, subject

o sto any encumbt,ances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use aud mn—unrform‘

covenants with limited variations by Jurrsdrctron to constitute a umform securlty 1nstrurnent covering real \roperty

UNIFORM COVENANTS Borrower and Lender covenant and agrée as follows
-1, Payment ‘of . Princlpal, Interest; Escrow - Items, Prepayment . Charges, and Late Charges.

o Borrower shall pay when due the prmcrpal of, and mterest on, the debt evidenced by the Note and any prepayment-
-~ charges and late charges due under the Note. Borrower shall also | pay funds for Escrow Items pursuart to Section 3.

Payments.due under the Note and this Secunty Instrument shall be made in U.S. currency. However, if any check or

other 1nstrume_n ' recelved by Lender as payment under the Note or this Security Instrument is retumed to Lender -

unpaid; Lender may requrre that any or all subsequent payments due under the Note and this Secunty Instrument be

inois 'Mortgage—Slngle Famlly—Fannie Mae/Freddre Mac Uniform Instrument . Poeid g - Form 3014 1/01 '
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made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Berrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of tizne. I_ender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied <o the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Boriower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Not: and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

- 2. Application of  ayments or Proceeds. Except as otherwise described in this Section 2, all payments
_accepted and applied by Lendrshall be apphed inthe followmg order of priority: (a) interest due under the Note;
(b) prrncrpal due under the Note () emounts due under Section 3. Such payments shall be applied to each Periodic
Payment in. the order i _1n whlch it beca'ne due Any remarmng amounts shall be applred first to late charges second

T more than\:_one'Penodrc Payment 1s outstandrm Lznder may apply any payment received from Borrower to the
* repayment of the Periodic Payments if, and to the extent that, each payment.can be paid in full. To the extent that
any excess exists after the payment is applied to the filll payment of one or more Periodic Payments, such excess
o ' may be applied to any late charges due Voluntary prepayi-iis shall be apphed ﬁrst to any prepayment charges and
S then as described in the Note.
o : Any apphcanon of payments msurance proceeds or v1 sc°llaneous Proceeds to principal due under the .
Note shalf not extetid or postpone the die date or changé the amouit. oi'the Penodlc Payments. ,
3. - Funds for Escrow Items. Borrower shall pay to Lender sii'the day Periodic Payments'are due under :
' the Note, untll the Note is paid:in full, a'sum (the. “Funds”) to provide for pryment of amounts due for: (a) taxesand , o
assessments anid. oth riterns whrch Cari attain pnonty over this Security Insizumint as a lien or encumbrance on the S
Property, (b) Sehi ld‘-‘payments or ground rents-on. the Propetty, if any; (c) prcnuums for any and all’insurance
. required-by:Lender under Section 5; and (d) Mortgage Insurance premtums, i auv. or any.sums payable by
..~ Borrower: t ,Lender in lieu ofithe payment of Mortgage Insurance premiums in acco'dance with the provisions of .
Section 10, These items are called “Escrow. Items.” At origination or at any’ trme chiring the tetm of the Loan, St
Lender may require that Community Association Dues, Fees, and Assessments, if any, be eicroved by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fumish <5 f-cnder all notices
of amounts to be paid under this Section. . Borrower shall pay Lender the Funds for Escrow Iter:s unless Lender
~ waives. Borrower’s obligation. to pay the Eunds for any or all Escrow Items Lender may waive Dorrower’s
obligation to pay to: Len 'fFunds for any orwall Escrow Iterns at any time: Any such waiver may only be it writing.
- In the event of such:waiver, Borrower shall pay drreétly, :when and where payable; the amounts due for any Escrow’ }
- Items for “which payment of. Funds has. been walved by Lender and, if Lendér requires, shall furnish to Lender .
- recelpts ev1dencr uch ;payment Wrthln such time perrod as Lender may requ1re ‘Borrower’s obhgatron to make Y o

Sectlon 9to repay to Lender any such amount Lender may revoke the waiver as to any or all Escrow Items at any

1llinois Mortgage—Single Famlly—Fanme Mae/Freddle Mac Uniform Instrument ) ) ’ ' Form 3014 1/01
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time by a notice given in accordance with Section 15 and, upon such reyocation,Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a chargc. _Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not-ix required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however. that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting o thr, Funds as required by RESPA.

If there'is a suroivs of Funds held in escrow, as defined under RESPA Lender shall account to Borrower for
the excess funds in accoraar.e with RESPA. If there is a shortage of Funds held in escrow, as defined under

' RESPA ‘Lender shall notify 'Acrrower ag- required; by, RESPA, and Borrower shall pay to Lender the amount
necessary to make upthe- shortage #iaccordance with RESPA, but.in no more than 12 monthly payments. {f there is -

a deﬁcrency of Funds beld in escrow, 2 defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall’ pay ‘to Lende the amcant 1ecessary to make up the deficiency in accordance with RESPA, but in
no more than 12: monthly payments.

‘Upon payment in full of all' sums zecored by this Security Instrument Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments charges, fmes and 1mpos1t10r1s
attributable to the Property which can attain priority o7 er this Securrty Instrument leasehold payments or ground

.. rents on the Property;:if any, and Commumty Association Pues, Fees, and Assessments, if any. To the extent that

these iterns are Escmw tems, Borrower shall pay them in thenzaner provrded in Section 3
Borrower shall promptly discharge any. llen ‘which “tias " priority ‘over' this’ Security Instrument unless'

: Borrower (8) agrees -if ‘writing to; the payment of the ‘obligation secured by the lien in a manner acceptable to

Lender bt only § long as, Borrower is. perfonnmg such agreement lo‘ "uﬂtCStS the lien in good faith by, or defends

" Lenider determinés- that any part of the Property is sibject to a lien which can stta’ 1 priority over this Securrty
Instrurnent, Lénder may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice

is given, Borrower shall satlsfy the lien or take one or more of the actions set forth above in his Section 4.
" Lender may require Borrower to pay a one-time charge for a real estate tax venﬁc ion and/or reporting

fodad iy

service used by Lender in connection with this Loan, - - R :
s FE nsurance. Borrower:shall’ Keep, the improvemeénts now exrstmg or herearter e, ected onthe
, Property 1nsured against loss by fire, hazards included within the term “extended coverage,” and any, sther hazards-

8 Prope

including, but not limited to, _earthquakes and ﬂoods fbr ‘which Lender 1 tequires insurance. This insuran’e <hall be

mamtamed in-the amounts. (mcludmg deductrble leVels) and for the periods that Lender requires. What Lender ‘

0 eithers® {a)-a-oneitime charge “for flood zone determmatron certification and tracking services; or (b)a one- trme

1% Tllinois Mortgage—Si

charge: for flood zone determination and certification services and subsequent charges each time remappings or

similar changes occur whrch reasonably mrght affect such determmatron or certlﬁcatron Borrower shall also be

)

MERS Mddrﬁed b
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- responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

Allinsarance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove suc'i policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an

: additional loss payse. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Dy Borrower shall predapt.y give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coviraze, not otherwise required by Lender, for damage to, or destruction of, the Property, such

policy shall 1nclude a steadzd moxtgage clause and shall name Lender as mortgagee and/or as an additional loss

payee

In the event of loss, Boro» er shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prouirity by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the videilying insurance was required by Lender, shall be applied to restoration
or repair. of the Property, if the restoraticn.or-repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration périod, Lender shall have the right to hold;such insurance proceeds until Lender

¢ i has had an’ opportumty to mspect such Properfv « ensure the work has; been completed to Lender’s satisfaction,

I restoratro‘ ‘ina smgle payment or m a senes -of progres’s pay ments as the work is completed. Unless ah agreement is
made in wntmg or Applrcable Law requlres interes. to. 07 paid on such insurance proceeds, Lender shall not be
requrred to pay’ brrolver ‘any mterest ot eatnings on'such pioréeds. Fees for public adjusters, or other third prties,
retained by Borr 'ru;shall not’ be paid out of the i insurance proceeds and shall be the sole obligation of Borrower. If
the restoratron or repair is not econdmically feasible or Lender’s sconty would be lessened, the insurance proceeds

_shall be; applred to'the sums secured by this Security Instrument, whetlier or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2. :

* If Borrower abandons the Property, Lender may file, negotiate and-osttie any available i insurance claim and

related matters. If Borrower does not respond within 30 days to a notice from (Lerder that the insurance-carrier has

offered to settle a claim, then Lender may negotiate and settle the claim. The, 35-d=v period will begin when the

assigns to° Lender'( Borrower CY nghts to any msurance proceeds in ah amount niot to'=» ceed the amounts unpaid

_ rem1ums pald by. Borrower) under all in urarrce policies covering the Property, izsofut as such rights
are appllcable to tf

uits unpard under the Note or this Security Instrument, whether or not then due.
. 6. -Occupancy Boirower shall occupy, ‘&établish, and use the Property as Borrower’s princip il risidence
W .wnthm 60 days.after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prmcrpa] residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuatrng circumstances exrst whlch are

beyond Borrower’s control. '

: 7. Preservation, Maintenance and Protection of the Property, Inspectlons. Borrower shall not
B destroy, damage or impair the Property, allow the Property to deteriorate or cor'nmrt waste on the Property. Whether
© or not Bofrower. is. resrding in'the Property, ’Bozrower shall maintain the’ Property in order to prevent. the. Property

from deterroratmg _decreasmg in value due to 1ts-

0901533031 Page: 7 0f 15°..

provided tllat stich mspectron shall be undertaken promotly Lender may disburse: proceeds for the repairs ‘and.

_ notice is glven In €jther event, or if Lender acqulres the Property under, Sectlon 22 or otherwise, Borrower hereby
" - under the Note or thrs Security Instrument; and (b) an ther of Borrower’s nghts (other than che 1ight to any refund

overage of thé Property. Lendér may use the insurance proceeds either to rezair or restore the -

'dmon Unless 1t 1s determmed pursuant to Sectron 5 that'
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repair or restoration is.not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property If it has reasonable

cause, Lender may inspect the interior of the improvements on the Property. Lender shall grve Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. _Borrower’s Loan Application. Borrower shall be in default if, during the Loan applrcatlon process,
Borrower #i ary. persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material irfornation) in connection with the Loan. Material representations include, but are not limited to,
representations cor:ceriing Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection f Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform ¢he covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might signilicantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or fotfeiture, for enforcement of a lien
which may attain pnonty over \5is .,ecunty Instrument or to enforce laws or regulatlons), or (c) Borrower has

" " abandoned the Property, then Lender mey ¢35 5 hnd ¢ pay for whatever is réasonable or appropriate to protect Lender’s

.. interest in the Property and rights undet this Security Ingtrument, including protecting and/or assessing the value of
. the Property, and securing and/or. repairing fie Property. Lender’s actions can include, but are not limited to:

_ (2) paying any sums.secured by 2 a lien which ['as’ pnonty over this Security Instrument; (b) appearing in court; and

* (c) paying  reas attomeys fees to protect its interest in the Property and/or rights under thrs Securrty
Instrument, ‘includ “secured posrtlon ina banktuptcy proceedlng Securing the Property includes, but is not

" limited to; entérinig the Property to make repairs, changz-lociss, replace or board up doors and windows, drain water
" from plpes “eliminate building or other code violations or dzngerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lenderdees not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for no' *akmg any or all actions authorrzed under thrs
Sectron 9.

shall be payable, with stich mterest upon notrce from Lender to Borrower requestilig payment
I thrs Securrty Instrument is on a leasehold

Lj~ A

Viortgage- Insurance. If Lender requlred Mortgage Insurance as a condrtro L OF makmg the Loan
. Borrower sha .pay the premiums ‘féquired to maintain the Mortgage Insurance in effect. ‘¥f..c~any reason, the
Mortgage Insuranice ‘coverage required by Lender ceases to be available from the mortgage insarsr that, prevrously
provided such insurance and Borrower was required to make separately designated payments toware. ths premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equival:nt to the
Mortgage Insurance previously in effect, at a cost substantlally equivalent.to the cost to Borrower of the Mortgage
Insurance previously in effect, froman alternate moxtgage insurer selected by Lender. If substantrally ‘equivalent
x Mortgage Insurance ge | is not avarlable, Borrower ‘shall contmue 10, pay:t

" retain these payments as, a non-refundable loss Tesefve finiliéu of Mortgage Insurance. Such'loss réserve shall be
' ,non-refundable notwrthstandmg the fact that the Loan i s ultimately paid.in full, and Lender shall not be requrred to
. _'r'earnmgs oit such 1oss feserve. Lender can no longer require loss reserve payments if -
. Mortgage Insuranice overage (1n the amount and for the penod that Lender requires) provrded by an rnsurer selected

¢

", Ilinpis Mortgage—Single Famrly—Fanme Mae/Freddle Mac Uniform Instrument - ) Form 3014 1/01

MERS Maodified . .
The Compliance Source, Inc. o Page7of13  Modified by Compllance Source 143011L 08/00 Rev 04/08

www.compliancesource.com o ©2000, The Compliance Sourge, Inc,

2236132

‘ Any amounts drsbursed by Lender under thrs Sectron 9 shall becoms- addmonal debt of Borrower secured,
' ‘interest af; the Now= tite fron the ‘date of dlsbursement and -

; trower shall comply wul* alJ e prov1srons of the lease If

o:Leénder the amount of the separately
verage ceased to'beiin effect.. Lender will acoept, use’and.

DT




. takes a share of the;insurer’s risk it exchange for 3s

S opportun
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by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement .
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreemerts with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreemeiits may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may hav® a- ailable (which may include funds obtained from Mortgage Insurance premiums).

As a resul of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuret, any other
entity, or any affiliate' of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized aa) portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
- modifying the mortgage insurer’s risk; or reducing losses If such agreement provrdes that an affiliate of Lender
,'of the. premlums pald to the insurer, the arrangement is’

- oﬁen termed captrve reinsurance.™: Fusther:
- -(a)- Any:such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage ,

Insurance, or other terms of the Loan... Such agreements will not increase the amount Borrower will owe

+ for Mortgage: Insurance, and they. will no: eufitle Borrower to any refund.

M) Any such agreements will not 2{feit the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to rt quet t and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated autou:atically, and/or to receive a refund of any: Mortgage
Insurance premiums that were unearned at the time of suck cancellation or termination.

- 11. Assignment -of - Mlscellaueous Proceeds; For: reuure AlI?*? 1sce11aneous Proceeds are hereby,
: assrgned to and:sh ald to Lender. SRl o 1
It the Property is‘damaged, such Mlscellaneous Proceeds sheli be'apphed to restoration or reparr of the-
;if -the restoranon or repair is economlcally fe%srble and Lender’s socurity is not lessened. During such
= jender. hall have the-right to hold such Miscellazeous Proceeds until Lender has had
perty to ‘ensure the work has ‘been complet:c.'o Lender’s satisfactior, provided -
that' such inspe ‘tIOIl shall be undertaken promptly ‘Lender may pay for the ropaiis and restoration ina single
: dlsbursement T in'a series of progress payments as the work is completed. Unless an agreement is made in writinig
or Apphcable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair 17 not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to-fiesums secured.by
~ this Security Instrument, whether or not then due, with the excess, if any, pald to Borrower. 5p<n \/Ilscellaneous
Proceeds hall be appl' d in the ordet provided for in Section 2. . SR P
o ofatotal! takmg, de: T t_mn, Ol loss in value; of the: Prop rty, the M1scellaneous Proceeds shall
ed ‘by th1s Secunty Instrument, whether or not then due, w1th the excess, if any, pard to.

event of partlal takmg, destrucuon,, ord loss in value of the Property in ‘which the fair market value of
T ar”a’tel before the partlal takmg, déstruction, or loss in value is equal to or greater than the- amount
ired: by this Securlty Instrument immediately before the partial taking, destruction, or loss.in value,

arid Lender otherwisé agree in writing, the sums secured by this Security Instrument shall be
reduced: by the:amount of the Maiscellaneous Proceeds multiplied by the followmg fraction: (a) the total amount of
the sums secured 1mmed1ately before'the partlal taking, destruction, or loss in value divided by (b) the fair rnarket

Illinois Mortgage—Single Family—Fannie Mae/Freddle Mac Umform Instrument - P : ' Form 3014 1/01
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value of the Property immediately before the partial taking, destruction, or loss in value Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking; destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom BSorrower has a right of action in regard to Miscellaneous Proceeds.

Borrovier shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgmen?; coald result in forfeiture of the Property or other material impairment of Lender’s interest-in the
Property or rights urder this Security Instrument. Borrower can cure such a default and, if acceleration has

_occurred, reinstate as previd<d in Section 19, by causmg the action or proceeding to be dismissed with a ruhng that,
- in Lender’s judgment, precludes forfeiture of the Property or other mat¢rial impairment of Lender’s interest in the
Property. or. Tigh under this Sec 'u*rty Instrument: { The proceeds of any award or claim for damages that are
aument of Lender’s interest in the Property are hereby assrgned and shall be paid to Lender.
- AL Mrscellaneous Proceeds the ai= not applied to restoration or repair of the Property shall be apphed in
- the order prov1ded for in Section 2.

“12: Borrower Not Released; Foibearance By Lender Not a Waiver. Extension of the time for payment
or modrﬁcatron of amortization of the sums stcr.ed by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not o erate to release the liability of Borrower or any Successors in
Interest.of Borrower. Lender shall not be required to commence proceedings against any Successor in "Interest of

- Borrower or to refu extend time for payment or cthsivise modify amortization of the sums secured by this
o Securlty Thstruimeé ason of any demand,made by

s

,r‘ of or preclude the,exercrse ol a! t‘, rrght o remedy
l iabrlity, Co-signers; Successors and /. issigns Bound. Borrower covenants and

agrees that Bo ower. ,s.oblrgatrons and liability shall be joint and'several. Howsver, any Borrower who co-signs this
. Security Instrument but does not execute the Note (a “co-signer”): (a)'is co-signirg this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of <nis Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and lc) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodatlons with regard to the terms of this

Secunty Instrument or the Note without the co-signer’s consent.
» Subject to the provisions of Sectron 18, , any Successor in Interest of Borrower wlr\ ‘s‘ anes Borrower s

Borrower sv‘default for" the purpose of protectmg Lender’s interest in the Property and rights under this Security
Instrument, mcludmg, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
othér fees, the abserice of express duthority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohrbrted
by this Secunty Instrument or by Appllcable Law.

} . N A
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by federal law and the-law of the _]l.lI’lSdlCthIl i waish’the Property is loca ed:
" in this’ Secunty Instrument are subject fo't any ey urements and limitations of Apphcable Law. Apphcable Law
: mlght explrcrtly o ,rmphcltly allow the partres to agrée Uy Chntract or it might be srlent but such silence shall not be’
. construed as’a prohibition against agreement by con{ra\.t T the event/that any provision-or clause of this-Security
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

.15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given

to Borrower ‘wh=n mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other

means. Notice o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. ' The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by rotive to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedire for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that srécified procedure. There may be only one designated notice address under this Security
Instrument at any one time! Anv netice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instainieit shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by tnis Scuurity Instrument is also required under Applicable Law, the Apphcable
Law requrrement will satisfy the correspanding requirement under this Security Instrument.

16. Governing Law; Severabilit/; Rules of Construction. This Securrty Instrument shall be governed
d. *All rights and- oblrgatrons contained

Instrument or the Note conﬂrcts wrth Apphcable Law sucl mrfhct shall not affect other provisions of thrs Securrty

As used i’ this Security. Tnstrument: 6] words ot t‘re masculine gender shall mean and include

‘ correspondrng neuter words or words of the feminine gender; (b) words.in the singular shall mean and include the

plufal and vice versd; and (c) the word “may” gives sole discretion without =iy obligation to take any action.
17. Borrower’s Copy. Borrower shall be given one copy of the Note 2id of this Security Instrument.
18. . Transfer of the Property or a Beneficial Interest in Borrowei. «*siused in this Section 18, “Interest
m the Property” rneans any legal or beneficial interest in the Property, 1nclud1ng, but ot limited to, those beneficial
1.a bond for. deed- :

5

,at’a ft‘lture date toa purchaser
i the Property is sold or transferred for 1°Borrower is ‘nota
or transferred) wrthout ‘Lender’s nrior written_consent,

a8

option‘shall riot: he e’ ercised by Lender if sch exercise i$ prohibited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice s'icli provrde
a period of ot less than 30 days from the date the notice is given in accordance with Section’ 15 within which
Borrower mustpay-all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may mvoke any remedies permitted by thrs Securrty Instrument without further
notice or demand on Borrower.
.19, Borrower’s Right to Reinstate- After Acceleration. If Bortower meets certain condrtrons, Borrower

ontract for deed, installment sales contra"t o eserow agreement the intent.

Lénder 7 may requrre mmedlate payment in’ full-‘of all sums secured by this ‘Security Instrument However this

shall have the nght to have{enforcement of thrs Secunty Instrument drscontmue_d at any trme prror to the earhest of:

’ni Mae/Freddre Mac Uniform Instrument - L ‘ Form 3014 1/01
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enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such

reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money

order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution.whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Zpor. reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as’if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration undzr Sestion 18.

20. Sale f Mote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Z2curity Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Insiniment and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicakie Law. There also might be one or more changes of the Loan Servicer unrelated
to.a salé of the Note. If there is a chzuge of the Loan Servicer, Borrower will be grven written notice of the change

= obhgatlons to. Borrower wrll remam wrth the l_n:n 5 \cer or be transferred to a successor Loan Serv1cer and are
not assumed by the.Note purchaser unless otherwise provuded by the Note purchaser
% iorrower nor ‘Lender may commer e, ])m or be joined to any judicial action (as ‘githier an
individual lrtrgant or the member of a class) that arises from the other. party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached .y nrovision of, or any duty owed by reason of, this
Security Instrumént, until such Borrower or Lender has neaficd the other party (with such notice given in
complianice with the requrrements of Section 15) of such alleged bizach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective act’zw. If Applicable Law provides a time penod
which must elapse before certain action can be taken, that time period will oe (eemed to be reasonable for purposes
otice of accel,eratron and opportumty to cure glven RElp orrower pursuant to Sectron 22 and

: NTIE Haznrdous Substances. ‘As used'in thl t10n 21 "(a) “Hazardous Suostances”™ are those substances
 defined as toxic or azardous substances, pollutants; ‘or'wastes by Environmental Law aid the following substances:
gasolme, kerose_ ther “flammable or toxic petroleum products, toxic pesticides and herbicides: volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental-Zav’ "means federal
laws and Taws of the ]urrsdrctron ‘where the Property is located that relate to health, safety- or <nvironmental
protection; (c) "Environmental Cleanup” includes any response action, remedial action, or remcval action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can caus¢, cunribute
to, or otherwise trigger an Environmental Cleanup. '
" Borrower shall not cause or permit the presence, use, . drsposal storage, or release of any ‘Hazardous
S, or thre ten to release any Hazardous Substances, on or in the Propertyg Borrower shall not do, nor allow
” affeet_ing:;_tlj _}}rppgrgg (” that is in; vrolatron qf an'y'Envrronmental Law,. (b) which
ondition, ot '(c) *évhréh,, the presence, use; or release of a Hazardous Substance,
the; Property. The. precedrng two sentences shall not apply to
‘quantities of Hazardous Substances that are generally

iR

:
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recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
. by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
‘ condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Lo Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
o any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create

any obligatior on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceliration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s brearli o’ any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unl(ss Anplicable Law provides otherwise). The notice shall specify: (a) the default; (b) the

_action required to cure the default; (c) a date, not.less than 30 days from the date the notice is given to
Borrower, by which-the defxii must be Cured; 7 ' the default on or before- the. date

- by Judlclal proceedmg ‘and sale of ‘me Property.. ‘The notice shall further inform Borrower of the right to

or any other defénse of. Borrower to acealeration and foreclosure, If the default is not cured on or before the

date specified in the notice, Lender at its orten may require immediate payment in full of all sums secured by

this Security Instrument without further aeripud and may foreclose this Security Instrument by judicial

‘ proceedmg Lender shall be entitled to collect al| expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23.-Release. Upon payment of all sums secuced by this Secunty Instrument, Lender shall release this

] strument Borrower shall pay any recordation cos«: Lender may charge Borrower a fee for releasing this

oLabi i el

fm TR ‘of Homestead In accordanc w1t
: nghts under‘and by virtue of the: Illmms homestead exemp

28 Placement of Collateral Protectron Insiirance. Unless Bm:'\ww prov1des Lender with ev1dence of

[

s expense to protect Lender s interests in Borrower s collateral. This insurance may, »ut need not, protect Borrower
s interests. The coverage that Lender purchases may not pay any claim that Borrov er makes ot any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel an 7 insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insiranve as required by
Borrower s and Lender s agreement. If Lender purchases insurance for the collateral, Borrowar'wiil he. responsrble
for the costs of that insurance, including interest and any other charges Eénder may impose in counsction with the

b

ALY The followmg 51gnature(s) and’ aclmowledgment(s) are mcorporated mto and made a part of thlS Ilhnors

husband and wife and -Milestone Mortgage Solutions, Inc..

~ iinois Mortgage—Smgle Famlly—Fanme Mae/Freddle Mac Uniform Instrument ! T Fo}'m 3014 1/01
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= specified in the. notice may resuli in acceleration !of the sums secured by this Secunty Instrumént, foreclosure

reinstate after-acceleration and the rirat 1 assert in the foreclosure proceeding the non-existence of a default

ent “but only-if the fee is pald toa thlrd, party rm *ervrces ¥ dered and the chargmg of the fee is

m01s lav .ue,B rrower hereby releases and Waives all‘

the msurance coverage required by Borrower s agreement with Lender, Lender (may urchase insurance at Borrower

2, until the effectlve date of th cancellation or’ exp' ation o»’fthe insurance. Tne eosts of the

Mortgage dated'D cember 30, 2008 between Jason Hiselman and Margaret Hiselman aka Margaret Wasiak, as
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;T;IEETADDRESS: 519LJ NIQ’[F F IC IAL CO PY

. CITY: MOUNT PROSPECT COUNTY: COOK
TAX NUMBER: 08-12-407-010-0000

LEGAL DESCRIPTION:

LOT 13 IN BLOCK 4 IN PLEASANT HEIGHTS ADDITION TO MT. PROSPECT, BEING A SUBDIVISION OF
LOTS 3 AND 4 IN OEHLERKING’S DIVISION OF LAND IN THE SOUTHEAST 1/4 OF SECTION 12,
TOWNSHIP 41 NORTH, RANGE 11 IN COOK COUNTY, ILLINOIS.

CLEGALD
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BY SIGNING BELOW Borrower accepts and agrees to the tetms and covenants contamed in thrs Secunty
Instrument and in any Rider executed by Borrower and recorded with it.

Q\k %SQV (Seal) %M (;ﬂ 7% SQQ/‘/\ (Seal)

Jason R Hisel : -Borrower Margarel%rglselman -Borrower
[Printed Name) \k\q rrbare‘r Was (a\g ¥ 2 !'?-Ermted Name]

- (Seal) (Seal)
~ -Borrower -Borrower
[Printed Name] o r [Printed Name]

- ACKNOWLEDGMENT

State of

- §
County of COO K §

* The foregoing instrument was acknow".rf'cd before me this / 2 3‘ O @) y
by Jason R Hlselman and Margaret L Hlselman

A“OFFICIAL SEAL™
JILL PELLICAN
Notary Public, State of Hinois-:

' Srgnatu.reo TPe: 7l Takmg Acknowledgment '

3

My Oomm1sswon Explres 01/03 10 l: Printed Name R
S . Title or Rank V

Serial Number, if any:

e Forui 3014 101
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