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MORTGAGE

THIS MORTGAGE  (“Security Instrument™) is given on _ December 15, 2008 :
The mortgagor (s) iv/a€ Edward & Sheryl Stefanowicz (‘Borrower (s)"). This Security Instrument is given
to POLISH ROMAN ©,ATHOLIC UNION of AMERICA , which is organized and existing under the laws of
the State of lllinois , and whose address is 984 North Milwaukee Avenue, Chicago, IL 60622
(“Lender”).
Borrower owes Lender the priiicipal sum of **ONE HUNDRED THOUSAND and NO/100ths*** Dollars
(US. § _**100,000.00** ). This.debt is evidenced by Borrower's note dated the same date as this
Security Instrument (“Note”), which providas for monthly payments, with the fuli debt, if not paid earlier,
due and payable on January '\ 2029

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and meZifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to profect the security of this Security Instrument; and (c) the
performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, warrant, grapt and convey to Lender, with power of sale, the
following described property located in _Cook _, County, - llinois
¥ Hushang +uw. fe

LOT 25 IN BARNETT'S RESUBDIVISION, A RESUBDIV!SICHN OF BLOCK 45 IN
NORWOOQD PARK IN THE SOUTHWEST % OF SECTION 551, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN-CCOK COUNTY, ILLINOIS

PIN #10-31-308-032-0000

which has the address of 6401 N. Nordica Avenue \ Chicago
{Street) {City)
lllinois : 60631 (Property Address).

Able,‘r}\*(e
012 9L
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Together With ali"the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

TO HAVE AND TO HOLD all of said property unto said Mortgagee forever, for the uses herein set forth, free
from all rights and benefits under the Homestead Exemption Laws of the state of _ Illinois , which said rights
and benefits said Mortgagor does hereby release and waive.

Borrower Covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

This Security Instrument combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of aridirierest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes.-Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments a‘e Jue under the Note, untit the Note is paid in full, a sum (“Funds") equal to one-tweifth
of yearly taxes and assessments which may attain priority over this Security Instrument; This item is called “escrow
item.” Lender may estimate the Fuiids due on the basis of current data and reasonable estimates of future escrow
items.

The Funds shall be held in an inctitution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the
escrow item. Lender may not charge for holding an. 2pplying the Funds, analyzing the account or verifying the escrow
items, unless Lender pays Borrower interest on the r'unds and applicable law permits Lender to make such a charge.
Borrower and Lender may agree in writing that interest snai! be paid on the Funds. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall rict bz required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an arnuzi accounting of the Funds showing credits and debits to
the Funds and the purpose for which each debit to the Funds wes niade. The Funds are pledged as additional security
for the sums secured by this Security Instrument.

Ifthe amount of the Funds held by Lender, together with the furuie monthly payments of Funds payable prior to
the due dates of the escrow items shall exceed the amount required to pay the escrow items when due, the excess shall
be, at the Borrower's option, either promptly repaid to Borrower or creditea t2 Porrower on monthly payments of Funds.
I the amount of the Funds held by Lender is not sufficient to pay the escrow itsms when due, Borrower shall pay to
Lender any amount necessary to make up the deficiency in one or more paymeats as required by Lender.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 20 the Property is sold or acquired by Lender, | ender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds Feld 'y Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to late charges due under the Note: second, to prep.aymeant charges due
under the Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to prncipal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptiy furnish to Lender
receipts evidencing the payments.

Borrower shalt promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the fien to this Security Instrument. If Lender determines that
any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
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Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of giving of notice.

5.  Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods the Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders' approval which
shall not be unreasonably withheld.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repairis economically feasible and Lender's security is not lessened.

if the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds

shalt be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. [f Borriwer abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier s offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or rectore the Property or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day period wiil-be gin when the notice is given.

Unless Lender ana Sarrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of tie. monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damags to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument imrasdiately prior to the acquisition.

6.  Preservation and Maincensrice of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument ison a
leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the
leasehold and fee title shall not merge unless Lend:2r-agrees to the merger in writing.

7. Protection of Lender’s Rights in the #roperty; Mortgage Insurance. If the Borrower fails to perform the
covenants and agreements contained in the Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as proceeding in sankruptey, probate, for condemnation or to enforce laws or
regufations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying ary stms secured by a lien which has priority over this
Security instrument, appearing in court, paying reasonable attorneys’fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender do2s not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall beCome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, vtk interest, upon notice frem Lender to
Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or abplicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspzciiuns of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable catss for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequcntal in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemuiation, are hereby
assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
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or postpone the due dategfjth!a\mlont ly payments referred to in paragraph 1 and 2 or change the amount of such
payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that iaw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted fimit; and (b) any sums already coflected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as = partial prepayment without any prepayment charge under the Note.

12. Legisiation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provisiciiof the Note or this Security Instrument unenforceable according to its terms, Lender, at its option
may require immediaic rayment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragrapn 42 \If Lender exercises this option, Lender shall take the steps specified in the second
paragraph of paragraph 16.

13. Notices. Any nofice .o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless apnlicable law requires use of another method. The notice shall be directed to the
Property Address or any other addrecs J3nirower designates by Notice to Lender. Any notice to L.ender shall be given by
first class mail to Lender's address staied h<rain or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument snall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In (a2 event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict, sheil nt affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared severabie.

15. Borrower’s Copy. Borrower shall be given oiie’¢onformed copy of the Note and of this Security
Instrument.

16. Transfer of the Property or a Beneficial Interest in Rs¢rower. If all or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is suld or transferred and Borrower is not a
natural person} without Lender’s prior written consent, Lender may, at its opiica1. require immediate payment in full of ail
sums secured by this Security Instrument. However, this option shall not be exarciead by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration o' this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand i Sorrower.

17. Borrower's Right to Reinstate. !f Borrower meets certain conditions, Borrower soai! have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 dr s (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are
that the Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees’; and {d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not
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apply to the presence, useUsMthEFlm:pelrtyCo; s!nﬁt!ﬁtitiegfgardous Substances that are generally

recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 18, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 18, “Environmental Law” means federal laws and laws of the jurisdiction
where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). Lender shall notify Borrower of, among other things: (a) the default; (b) the action
required to cure-na-default; (¢} when the default must be cured; and (d) that failure to cure the default as specified may
result in acceleratio: of the sums secured by this Security instrument, foreclosure by judicial proceeding and sale of the
Property. Lender shaitfu-ther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nan-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured as spreified, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument withou! further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to cofleci all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, attorneys’ f2e= and costs of title evidence to the extent permitted by applicable law.

20. Lenderin Possession, L'pon acceleration under paragraph 19 or abandonment of the Property, Lender
(in person, by agent or by judicially appoinied raceiver) shall be entitled to enter upon take possession of and manage
the Property and to collect the rents of the Froparty including those past due. Any rents collected by Lender or the
receiver shali be applied first to payment of the cust'; of management of the Property and collection of rents, including,
but not limited to, receiver's fees, premiums on receiei’'s bonds and reasonable attorney's fees, and then to the sums
secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, this Security Instrument and the
estate conveyed shall terminate and become void. After such occurrence, Lender shall discharge and satisfy this
Security Instrument without charge to Borrower. Borrower sha!' pav any recordation costs.

22. Waivers. Borrower, to the extent permitted by appliczo’s law, waives and releases any error to defects in
proceedings to enforce this Security Instrument, and hereby waives the: kenefit of any present or future laws providing for
stay of execution, extension of time, exemption from attachment, levy and szle, and homestead exemption.

23. Reinstatement Period. Borrowers’ time to reinstate proviaad in paragraph 17 shall extend to one hour
prior to the commencement of bidding at a sheriff's sale or other sale pursuaiito this Security Instrument.

24. Interest Rate After Judgment. Borrower agrees that the interest rute dayable after a judgment is entered
on the Note or in an action of mortgage foreclosure shall be the rate payable from (ime-to time under the Note.

25. Riders to this Security Instrument. If one or more riders are executed by Eorrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the Tidai’s) were a part of this
Security Instrument,

[Check applicable box(es)]

O Adjustable Rate Rider [0 Condominium Rider 3 2-4 Family Rider
0O Graduated Payment Rider [0 Planned Unit Development Rider
[0 Other(s) [specify]

26. Membership In the Polish Roman Catholic Union of America.  In the event the Borrowers cease
membership in the Polish Roman Catholic Union of America by reason of non-payment of Borrowers assessments, the
unpaid balance of said mortgage is due and payable at once.

At the option of the Mortgagee, upon sale or transfer of this property, the unpaid balance of the
Mortgage may be declared due and payable at once.
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BEING MODIFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

BY SIGNING BEL.OW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

%/ z\% - (Seaf)

Edward Stefanoﬂv;l;z" e -BOITOWET
W \}% - (Seal)
Sheryl Stefanowicz 0 -Borrower

[“/pace Below This Line For Acknowledgment]

STATE OF ILLINOIS, Cook _ County ss:

On this _15th day of _Decembe: -~ 2008 , I, the undersigned, a Notary Public in
and for said county, in the State aforesaid, DO HEF.EBY. CERTIFY that Edward & Sheryl Stefanowicz personally
known to me to be the same person(s) whose name(s) (is, (are) subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged that _they | signed, sealed and delivered the said instrument as

their__ free and voluntary act, for the uses and purposes therzin set forth, including the release and waiver of the right
of homestead.

SEAL ; OFFICIAL SEAL 3
3 MARIO B LUNA $ \ f
¢ NOTARY PUBLIC - STATE OF LLINOIS  {
§ MY COMMISSION EXPIRES1011409 ¢ ¥
----------------------------------------------- )«Jotary Public
LOAN #N0129
Upon Recordation
Please Mail to:
This Instrument Was Prepared By Polish Roman Catholic
Attorney Norman P. Schroeder Union of America
984 N. Milwaukee Ave. 984 N. Milwaukee Ave.
Chicago, IL 60622 Chicago, IL 60622

(773) 782-2600
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