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ABSGLUTE ASSIGNMENT OF LEASES AND RENTS 4}1&{/
SPREADER AGREEMENT _
D) 772000
J

THIS ABSOLUTE ASSIGNMENT OF LEASES AND RENTS SPREADER
AGREEMENT (this "Agreement"), is made as of October 15, 1999, by and between
FLATROCK PARTNERS II, L.P., a Delavare limited partnership, having an office at 555
Fifth Avenue, Fifth Floor, New York, New York 10017 ("Assignor") and CREDIT SUISSE
FIRST BOSTON MORTGAGE CAPITAL LLC, ai>claware limited liability company, having
an office at 11 Madison Avenue, New York, New Yoik 10010 ("Assignee").

WHEREAS, as of May 11, 1998, Assignor made a certain loan o Assignee in the
original principal amount of $42,450,860.00 (the "Loan"), which Loan-iz-evidenced by a
certain promissory note, dated as of May 11, 1998 (the "Note"), and secured by,-among other
things, that certain Absolute Assignment of Leases and Rents, dated as of May 111998, made
by Assignor in favor of Assignee and recorded on May 14, 1998 in the office ot the County
Clerk of the County of Cook as Document Number 98398121 (the "Assignment of Leases
and Rents"); and

WHEREAS, the Assignment of Leases and Rents presently constitutes a valid security
interest on the collateral described in the Assignment of Leases and Rents (the "Collateral"),
which Collateral relates to Assignor's fee simple estate in and to certain real properties, fixtures
and improvements located in Cook County, Illinois and more particularly described on
Exhibit A attached hereto and made a part hereof (collectively, the "Initial Property"); and
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WHEREAS, Assignor has recently become the fee simple owner of certain additional
real property located in Cook County, Hllinois and more particularly described on Exhibit B
attached hereto and made a part hereof (the "Additional Property"), which Additional
Property is contiguous to, and integral to the use and enjoyment of, the Initial Property; and

WHEREAS, Assignor and Assignee have agreed to spread the lien of the Assignment
of Leases and Rents to encumber the Additional Property.

NOW, THEREFORE, for Ten Dollars ($10.00) and other good and valuable
consideration, the receipt and sufficiency of which is hereby acknowledged, and in
consideration-of the mutual promises and agreements contained herein, the parties hereto
covenant and agice as follows:

1. (a) The lien of the Assignment of Leases and Rents is hereby spread to
encumber the Additionsi roperty, (b) the Assignment of Leases and Rents is hereby modified
by adding to the property ensumbered thereby, the Additional Property and (c) all provisions
of the Assignment of Leases and Rents, shall be and are hereby made applicable to the
Additional Property with the samé force and effect as if the Additional Property had originally
been described in the Assignment of L2ases and Rents.

2. The parties hereto certify thar-this Agreement secures the same indebtedness
evidenced by the Note, and secured by the Assignment of Leases and Rents, as spread and
modified hereby, and secures no further indebtedncss or obligation.

3. Assignor hereby represents, warrants, covenants to and agrees with Assignee
that Assignor has no defenses, deductions, counterclairis ‘or offsets with respect to its
obligation for the payment of the indebtedness evidenced ©y.the Note, and secured by the
Assignment of Leases and Rents.

4, This Agreement may be executed in any number of counterparts, each of which
shall constitute an original, and all of which, when taken together, shall ronstitute but one

instrument.

[NO FURTHER TEXT ON THIS PAGE]
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IN WITNESS WHEREOF, ‘this Agreement has been executed by each of the parties
hereto as of the day and year first above-written.

ASSIGNOR:

FLATROCK PARTNERS I, L.P,,
a Delaware limited partnership

By: OLP Partners, L.L.C.,

a New York limited liability company,
General Partner

By: Rockwood Realty Associates, L.L.C.,
a New York limited liability company,
Sole Member
By: Rockwood Realty Associates, Inc.,

a Florida corporation,
Manager

By:

Narhe: \)U

Title:
ASSIGNEE:

CREDIT SUISSE FIR57BOSTON
MORTGAGE CAPITAL LLC,
a Delaware limited liability company

besato6y

By:
Name:
Title:
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IN WITNESS WHEREOF, this Agreement has been executed by each of the parties
hereto as of the day and year first above-written.

ASSIGNOR:

FLATROCK PARTNERS II, L.P.,
a Delaware limited partnership

By: OLP Partners, L.L.C,,

a New York limited liability company,
General Partner

By: Rockwood Realty Associates, L.L.C.,

a New York limited liability company,
Sole Member

By: Rockwood Realty Associates, Inc.,

a Florida corporation,
Manager

By:
Name:
Title:

ASSIGNEE:

CREDIT SUISSE FIR57'BOSTON
MORTGAGE CAPITAL LLC,

a Delaware limited liability company

vy, A

ame: Sehord Or Pt
Title: /.

v2s9toby
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ApKNOWLEDGMENT

STATE OF NEW YORK )

COUNTY OF NEW YORK )

s N e
Onthe [ day of October in the year 1999, before me, the undersigned, a Notary
Public in and for said State, personally appearedéﬂwm%_personally known
to me or praved to me on the basis of satisfactofy evidence to be the\ipflividual whose name is

subscribed to fiie within instrument and acknowledged to me that he/she executed the same in
his/her capacity, 212 that by his/her signature on the instrument, the individual, or the person upon
behalf of which the-individual acted, executed the instrument.

L A

Notary Public (SEAL)

ELLEN BURKE
Notary Public, State of New York

Qualified‘i’ﬁe\lee-:tae?: o
STATE OF NEW YORK ) Commission Expiros Nmi'asffﬁe?"a%%fj -

COUNTY OF NEW YORK )

Onthe __ day of October in the year 1999, befcre me, the undersigned, a Notary «=
Public in and for said State, personally appeared /e , personally known {2
to me or proved to me on the basis of satisfactory evidence to be the individual whose name is &
subscribed to the within instrument and acknowledged to me that /sl executed the same in for
his/her capacity, and that by his/her signature on the instrument, the indivndual, or the person upon
behalf of which the individuat acted, executed the instrument, Do

N6

Notary Public (SEAL)
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ACKNOWLEDGMENT
STATE OF NEW YORK )
) SS.

COUNTY OF NEW YORK )

Onthe  day of October in the year 1999, before me, the undersigned, a Notary
Public in and for said State, personally appeared , personally known
to me or préved to me on the basis of satisfactory evidence to be the individual whose name 1s
subscribed to.ifi~. within instrument and acknowledged to me that he/she executed the same in
his/her capacity,-and that by his/her signature on the instrument, the individual, or the person upon
behalf of which theiidividual acted, executed the instrument.

Notary Public (SEAL)

STATE OF NEW YORK )
) §5..

COUNTY OF NEW YORK )

On the j_ day of October in the year 1999, befcre me, the undersigned, a Notary
Public in and for said State, personally appearedf% hards (=42, personally known
to me or proved to me on the basis of satisfactory evidence to beAdie individual whose name is
subscribed to the within instrument and acknowledged to me that he/she executed the same in
his/her capacity, and that by his/her signature on the instrument, the individual, or the person upon
behalf of which the individual acted, executed the instrument.

Notary Public (SEAL)
ALICE RUSSELL
Notary Public, State of New York
No. 01RU5081837
Qualified in Kings County
Commission Expires July 14, 2001

b2891060°
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THE WEST 488.0 FEET OF THE SCUTH 550.0 FEET AND THE WEST 275.0 FEET OF THE NORTH
150.0 FEET OF THE SOUTH 700.0 FEET OF THE EAST 1/2 OF THE SQUTHEAST 1/4 OF
SECTION 33, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 1:

PARCEL 2:

THE SOUTH 700.0 FEET OF THAT PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION
33, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST
OF THE ILLINOIS STATE TOLL HIGHWAY (EXCEPT THE WEST 488.0 FEET OF THE SOUTH 550.0
FEET THEREOF AND EXCEPT THE WEST 716.45 'FEET OF THE NORTH '150.0 FEET OF THE SOUTH
700.0 FEET THFREOF), IN COQOK COUNTY, ILLINOIS.

PARCEL 3:

THAT PART OF THE SOWTJ~1820.0 FEET, LYING WEST OF THE ILLINOIS STATE TOLL HIGHWAY
OF THE EAST 1/2 OF THE/SGUTHEAST 1/4 OF SECTION 33, TOWNSHIP 41 NORTE, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 488.0 FEET OF THE SOUTH
550.0 FEET; EXCEPT THE WES( .75.0 FEET OF THE NORTH 150.0 FEET OF THE SOUTH 700.0
FEET AND EXCEPT THAT PART LYiNG FAST OF A LINE DRAWN SOUTH FROM A POINT ON THE
NORTH LINE OF THE SOUTH 1820.0  FEET, SAID POINT, BEING 430.38 FEET EAST OF THE
WEST LINE OF SAID EAST 1/2 QF THE SOUTHEAST 1/4, TC A POINT ON THEE NORTH LINE OF
THE SOUTH 550.0 FEET, SAID POINT BEIN3 488.0 FEET EAST OF THE WEST LINE OF THE
SAID EAST 1/2 OF THE SOUTHEAST 1/4),Ir COOK COUNTY, ILLINOIS.

PARCEL 4:

THAT PART OF THE SOUTH 1820.0 FEET, LYING WEST OF THE ILLINOIS STATE TOLL
HIGHWAY, OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF_ZZCTION 33, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCE!T THE SOUTH 550.0 FEET
THEREQF; EXCEPT THAT PART OF THE NORTH 150.0 FEET OF iFx SOUTE 700.0 FEET LYING
EAST OF THE WEST 716.45 PEET THEREOF AND EXCEPT THAT PAY1 FYING WEST OF A LINE
DRAWN SOUTH FROM A POINT ON THE NORTH LINE OF SAID SOUTH 1PU0.0 FEET, SAID POINT
BEING 430.38 FEET EAST OF THE WEST LINE OF SAID EAST 1/2 OF TES, SOUTHEAST 1/4, TO
A POINT ON THE NORTH LINE OF THE SOUTH 550.0 FEET THEREQF, SAID POTNT BEIKG 488.0
FEET EAST OF THE WEST LINE OF SAID EAST 1/2 OF THE SOUTHEAST 1/4), Il COOK

COUNTY, ILLINOIS. ‘
FR20oU -~ 294 De worl ) e
PARCEL §: ‘ Des WW

THAT DART OF THE EAST 1/2 OF THE SOUTHEAST 1/4, LYING WEST OF THE ILLINOIS STATE
TOLL HIGHWAY OF SECTION 33, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THRE SOUTH 1820.0 FEET THEREOF; BXCERT THE NORTH 52.14

FEET THEREOF AND EXCEPT THE WEST 50.0 FEET OF THE SOUTH 352.58 FEET OF THE NORTH
405.12 FEET THEREOF}, IN COOK COUNTY, ILLINOIS.
a4 32 Y49 620
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LEGAL DESCRIPTI FPARCEL 6

THE WEST 50 FEET OF THE NORTH 352.08 FEET OF LOT 2 IN ASSESSOR'S DIVISION
OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 33, TOWNSHIP 41 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

P.IN. NUMBER:( 09-33-401-021-0000
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