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ATGE Box 270 MORTGAGE HIS WIFE

THIS MORTGAGE IS DATED OCTOBER 15, 1989, bzween Arthur B. Checchin and Dawn M. Checchin, whose
address is 415 W. Haven, Arlington Heights, IL '60005 (referred to below as "Grantor"); and First National
Bank of Morton Grove, whose address is 6201 West cmpster Street, Morton Grove, IL 60053 (referred to
below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantce raortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describec-real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights \iicluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the veai property, including without limitation
all minerals, oil, gas, geothermai and similar matters, located in Cook ‘Couaty, State of lllinois (the "Real
Property"):

Lot 18 in Block 1 in the subdivision of the north west quarter of the north ‘west quarter of the south
east quarter of section 26, township 40 north, range 13 East of the thir Principal Meridian in

mnﬂ Chicago, in Cook County, Hllinois.
:“a”ﬁ
s penn

County, lllinois.

The Real Proberty or its address is commonly known as 2719 N Drake, Chicago, IL 60647. The Real Property
tax identification number is 13-26-401-016.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
s all Rents. fram the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
s the Personal Property and Rents.

ﬁ DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
o otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor" means Arthur B. Checchin and Dawn M. Checchin. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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Page 4

provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation'to pay, so long as Lender's interest in the Property is not 'j‘eo ardized. If a lien

_arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a

. lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if

. requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

- satisfactory to Lender in an amount sufficient to discharge the lien glus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement aﬁanns; the Property,
Grantg(rj _shall name Lender as an additional obligee under any surety bond furnished in the contest -
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate ?\overnmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Consiruction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are ‘urnished, or any materials are supﬁhed to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien-could be asserted on account of the work, services, or matérials. Grantor will upon request
of Lender furnish t | .ender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

'I;RgPERTY DAMAGE INSURALNCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. /Crantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Prope ty in-an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause I favor of Lender. Grantor shall also procure and maintain comprehensive
general liability insurance in such coveraje amounts as Lender may request with Lender being named as
additional insureds in such igal;alég asurance 8ollgles. _Additionally, Grantor shall maintain such other
insurance,_including but not limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by suci insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver g “ender certificates of coverage from each insurer contalmqt? a
stipulation that coverage will not be cancelled cr diminished without a minimum of ten {10) days’ prior writlen
- notice to Lender and not con;amnrag any disclaimer of the insurer’s liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default o’ G antor or any other person. Should the Real Property
at any time become located in an area designated by ine Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees tu-obiain and maintain Federal Flood Insurance for the
full unpaid_principal balance of the ioar;, up to the maxinn:n policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, an¢ 2 maintain such insurance for the term of the

loan,
Application of Proceeds. Grantor shall promdptly notify Lender of £ny lo5s or damage to the Pr\?\Perty. Lender
may make proof of loss if Grantor fails to do 'so within fifteen (15).02vs of the casualty. hether or not

Lender's security is impaired, Lender may, at its election, apply ine nroceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoruici and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shail repair or replace the damaged or
destroyed Improvements in a manner satistactory to Lender. Lender shah, uoon satisfactary proot of such
expenditure, P_ay or reimburse Grantor from the proceeds for the reasonable-cost.of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disburseu within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Prercy shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender hoids any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, -and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s’ sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a ’\:ear, Grantor shall
o furnish to Lender a report on each existing policy of insurance showing: (a{‘the name of the insurer; (b) the

risks insured; (c) the amount of the policy; (d) the property insured, the then current re lacement value of
such property, and the manner of determining that value; and (g} the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to compI[ with any provision of this Mortgage, or if any action or
roceeding is commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender

expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender

to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)

be added to the balance of the Note and be apportioned among and be payable with any instaliment payments 1o

become due during either (i) the term of any applicable insurance policy or (i) the rematmnﬁ_term of the Note, or

{c) be treated as a balloon payment which will be due and Ipay_able at the Note s maturity. This Mortgage also will

secure payment of these amounts. The rights provided for in this paragraph shall be in addition to an{ gggg

" rights or any remedies to which Lender may be entitled on account of the default. Any such action by
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and insuch offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or Rreserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or e.etlic)_reed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses.incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably aupoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dqhyenn?,
filing, recoraing, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, fo
accomplish the miatters referred to in the preceding paragraph.

FULL PERFORMANCE., . If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor ur.der this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitabie statements_of termination of any financing statement on file ewde_ncmP Lender’s
security interest in the Repis and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as dztermined by Lender from time to time. If, however, payment is made by Grantor,
whether volunta;|l¥ or otherwisc;“or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of th=i payment (a) to Grantor’s trustee’in bankruptcy or to any similar person under
any federal or state bankruptcy lave.oriaw for the relief of debtors, (b) by reason’ of any judgment, decree or order
of any court or administrative body having-iurisdiction over Lender or any of Lender’s property, or (c) by reason of
any seftlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considsied unpaid for the purpose of enforcement of this Mortgage and this
Mortgage -shall continue to be effective o _chall be reinstated; as the case may be, notwithstanding any
cancellation of this Mortgage or of any note ol o*a%¢ instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repsia or recovered to the same extent as if that amount never had
been originally received by Lender, and Grantor shzii.be bound by any judgment, decree, order, settlement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lencer, shall constitute an event of default ("Event of Default™)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make ary ravment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within ¢h: time required by this Mortgage to make any
payr}]ent for taxes or insurance, or any other payment necsssary to prevent filing of or to effect discharge of
any lien. : .

Compliance Default. Failure of Grantor to comply with any otner term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documenis,

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor -under this Mortgage, the Note or the Related Documents is falsz or misleading in any material
respect, either now or at the time made or furnished. ‘

Defective Collateralization. This Mortgage or any of the Related Documents ;eases to be in full force and
effect (including failure of any collateral documents to create a valid and perfecteg sacurity interest or lien) at
any time and for any reason. '

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantors existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantar's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencemerit of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Prowded therein, including without limitation
Iar:y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater. :

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. ' -

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
_prospect of payment or performance of the Indebtedness is impaired.

b
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times of Grantor's current address. ‘ : ;
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration -of or amendment 1o this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
~Lender, upon request, a certified statement of net operaling income. received from the Property durin
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operatin income” sh
{Reag all cl:tash receipts from the Property less all cash expenditures made in connection with the operation of
e Property. - c

Aﬁplicable Law. This Mortgége has been delivered to Lender and accepted by Lender in the State of
Minois. This Martgage shall be governed by and construed in accordance with the laws of the State of
lllinois. : , ‘ '

‘C‘aptlon_l-leadinga. ’Caption headings in this Morigage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shal’oe na merger of the interest or estate created by this Mortgage with any other interest or
estate |tn }hLe Pdroperty {t-uny time held by or for the benefit of Lender in any capacity, without the written
consent of Lender. : :

Multiple Parties. All obligatioss of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean eacn and-every Grantor. This means that eac of the persons signing below is
responsible for all abligations in tais Mortgage. '

Severability: If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending ﬁrow_smn shall be
deemed to be modified to be within the it of enforceability or validity; however, if the offending provision
cannot be so-modified, it shail be stricken and 2 other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitationis stated in this Mortgage on, transfer of Grantor's interest
this Mortgage shall be binding upon and inure to \he henefit of the parties, their successors and assa;ns. It
ownership of the Properly becomes vested in a perscn sther than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference tu this Morigage and the Indebtedness by wa of
{oab%?r%nce or extension without releasing Grantor from i cbligations of this Mortgage or liabjlity under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performsince of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases gnd waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedriess secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived anl' rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lenzer. No delay or omission on the
part of Lender in e.xt_arcnsm%_an&rl right shall oPerate as a waiver of such rigrt cr any other right. A waiver by
any party of a provision of this A ortgage shall not constitute a waiver of or preiudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No pror waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any Of L2nder's I'I%t\_'(s or any of
Grantor’s ob.llqanons as to any future transactions. Whenever consent by Lender 12.reqaired in this Mortgage,
the grantln%o such consent by Lender in any instance shall not constitute continuing <orisent 1o subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X

Arthur B. Checchin

LM e h,
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Dawn M, Checchin

INDIVIDUAL ACKNOWLEDGMENT

STATE OF TV ITINN : )
. )ss
COUNTY OF__r_ec)v{ )

On this da‘y befor‘ me, the undersigned Notary Public, personally appeared Arthur B. Checchin and Dawn M.
Checchin, 16" me-kacwn to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Morigage as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and off'nial seal this \.C e dayof __OCtogge ,19 49.

By 74,\%/“’%/\_’#* Residing at Lr‘Scs ibm«:}dc.c . GOOLG
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% “OFFICIAL SEAL”
;2 David G. Gaborek =~ |
% Notary Public, Stat.. of Illinois }
;é. My Commissicn Exy. 06/03/2001 :
B U S SSHIOCU SNCLRRNCRUAUCCORRENY

Notary Public in and IZ the State of _ ‘L Cliou

My commission expires 0t/ 23 / 200}
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