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This Assignment of Rents prepared by: Jose 0. Torres

ASSIGHWWMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBEF. 15. 1999, between Arthur B. Checchin and Dawn M.
Checchin, whose address is 415 W. Haven, Arlington Heio'ils, IL 60005 (referred to below as "Grantor”); and
First National Bank of Morton Grove, whose address is 6207 VWest Dempster Street, Morton Grove, IL 60053
(referred to below as "Lender"”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grints = continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to't’« Rents from the following described
Property located in Cook County, State of llinois: '

Lot 18 in Block 1 in the subdivision of the north west quarter of the r.orth west quarter of the south
east quarter of section 26, township 40 north, range 13 East of the third Principal Meridian in
Chicago, in Cook County, lllinois.

County, lllinois.

The Real Property or its address Is commonly known as 2719 N Drake, Chicago, IL 6067 The Real Property
tax identification number is 13-26-401-016.

o N EER2A

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means Arthur B. Checchin and Dawn M. Checchin.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
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Loan No {Continued)

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property. :

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate,

Employ Agents. Lender may engage such agent or a?]ents as Lender may deem appropriate, either in
L?Eldert s name or in Grantor’s name, 1o rent and manage the Property, including the collection and application
of Rents. :

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aP%ropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be re?uired to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shali not require Lender to do
any other specific act or thing.

APPLICATION GF FENTS. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor’s account 2.1d Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the eppiication of any and all Rents received by it; however, any such Rents received by Lender
which are not applied v'siich costs and expenses shall be aﬁphed to the Indebtedness. All expenditures made by
Lender under this Assigiraant and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignmanc-and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid. ‘

FULL PERFORMANCE. If Graitor pays all of the Indebtedness when due_and otherwise performs all the
obligations imposed upon Grantor .ander this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitab«2 satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidenciza Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or owieiwise, or by guarantor or by any third party, on the indebtedness and
thereafter Lender is forced to remit the amoupt-of that payment (a) to Grantor’s trustee in bankruptcy or to any
similar person under any federal or state baikruzicy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or admiriirative body having jurisdiction over Lender or any of Lender’s
roperty, or Lc) bY‘ reason of any settlement or corpromise of any claim made by Lender with any claimant
including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue 1o ve effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or ¢f znv note or other instrument or agreement evidencin

the Indebtedness and the Property will continue to secure th% 2mount repaid or recovered to the same extent as |
that amount never had been originally received by Lender, and CGrantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or 10 his Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with aivy provicion of this Assignment, or if any action or
groceedmg is commenced that would materially affect Lender's int2resis in the P_ropersx, Lender on Grantor’s
ehalf may, but shall not be required to, take any action that Lender uceras apﬂroprlate_. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note irom the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's optiur;, wiil (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payau'e with any instaliment payments to
become due during either (i) the term of any applicable insurance pollc¥| or (i) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also
will secure payment of these amounts, The rights provided for in this paragraph shzul L2 in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Ares-such action by Lender
ﬁhgll not be construed as curing the default so as to bar Lender from any remedy that ¥ ctherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defau't "Event of Default”)
under this Assignment:

' Defaull on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with %ry other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, cbligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor’s existence as a going
business, the insalvency of Grantor, the appointment of a receiver for any part of Grantor’s property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfelture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
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l.oan No {Continued)
INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ |\ Clad0 & )
) 88
COUNTY OF  Coo WK )

On this day before me, the undersigned Notary Public, personally appeared Arthur B. Checchin and Dawn M.
Checchin, to me known to be the individuals described in and who executed the Assignment of Rents, and
acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under_my h::u% and official seal this 1S & day of DCTORER 19 9.

7 M Residingat 170 £ Lymand

By /o
i ;;zfzzzzz}fz':'?'}zzaxgxﬁ}z«a/ﬁz}z}iﬁzfxg } °
Notary Public in and for triz Giste of Lot Q 2 “OFFICIALSEAL” &
. ¢ \ $ David G. Gaborek .
My commission expires _ (O¢ /03 [ 2 0@ % Notary Public, State of linois ;

é My Comimission Exp. 06/03/2001
B LI A I ) MU CXCNNAN RN

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 4.24 (c) 1999 CFI ProServices, Inc. All rights reserved.
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